EEMTH VALLEY STHAY &
JE 70 AN UNDI

. IVIDED 1/3
ALL -AS-TENANTS "IN COMMON =

NDSNESS és. T }q§t§§{‘ and

+ SOUTH VALLEY. STATE BANK
as Beneficiary, L :

i Vi z

WITNESSETH:

Grantor irrevocably grants, bargains, sells and.conveys to‘:trizsteq in

i KLAMATH: -

{.ZCounty, Oregon, described as:. =

ALL THOSE ‘PORTIONS OF GOVERNMENT LOT 7 AND GOVERNMENT LOT 8 AND"THE Wi Wi Wi NE4 LYING -

NORTH.OF .THE-EX

' TOWNSHIP33-SOUTH; “RANGE 74 EAST OF

P

: EXISTING HIGHWAY AS NOW LOCATED, IN SECTION 22
73 EASTIOF THE:WILEAMETTE'MERIDIAN,:AND -SE3 SWi;

‘HE=~?WIE[AME’FFE‘MERID»IAN_ KLAMATH- COUNTY, OREGON.

and appurt

3 et

Wi Wi SWI*SEX OF SECTION 15,

TOWNSHIP 33 SOUTH, RANGE -.

and-all- other rights thereunto belonging or in anywise

ré‘ééiﬂé w‘ith all and the ¢ ats, heredit ts

now

tion with said real estate,

"“FOR THE PURFOSE ‘OF SECURING PERFORMANCE ‘ot éach agreement of grantor

“Dollars,

or hereafter appertaining. and the rents, issues and protits thereot and all fixtures now or herealter attached to or used in connec-

herein contained and payment of the

pX 0 S T TTTTTTNITTITITT TS L

note-of even date herewlth, payable to beneficiary or

ot sooner paid, to'be due and payable

with interest thereon according to the terms of a promissory

‘order”and - made’ by ' grantor, the final'payment ol principal and interest hercof, if

e

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured.by: this.instrument,.-irrgspective of the maturity dates expressed therein, or

4erein, shall become immediately due and payable. :
: HoindrL b
To protect the security of this trust deed, grantor agree

- 1. ‘To_protect, preserve and maintain said property in good diti
. and _repair; not_to.remove or. di lish any. building. or_improv
_not_to comniit or permit any waste of said property.

.77 2. To:complete. or- restore - promptly and 'in and - workmanlike
- ‘any  building-or improver which may be constructed, damaged or
. destroyed theréon, and pay when due all costs incurred therefor. .. :
T~ A To-comply with all laws, ordina B stionis,” cove
. tions and restrictions allecting said properly;

cov
1S p if. the beneliciary so requests, to
oin-in exec®ing such' linancing statements pursuant to the Uniform Commer-
cial Tode &~ the beneficiary may require and o pay lor liling same in the
toper public .oltice or offices, as well as the cost of all lien searches made
by _filing -officers or searching .agencies_as may be deemed desirable by:the
beneliciary. -~ s : X B
- -4.:To .y ide and inu 1y 32 insurance on the buildings
now or herealter-erected ‘on the said premises against loss or damage by fire
and such other harards as HIN»:F‘nﬁafy may Irom time to time require,\in
an amount not less than $._1IN... vritten. in

H ble “to : the y,;. with -loss payable :to: the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor:shall fail .or any: reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary - may - procure the same at grantor's expénse. The! amount
collected under any lire or other insurance policy may be applied by -benefi-
ciary upon any indebtedness secured hereby and in such order as'beneficiary
may. determine, or_at option of bencliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
sct done pursuant to such notice.

5. To keep said premises free lrom construction liens and to pay all
taxes, assessments.and other charges that may, be levied. or. assessed upon or
against_said property before any part of such taxés, assessments and other
charges become past due or delinquent and promiptly ‘deliver ‘receipts’ therefor
to beneliciary: should :the grantor:fail.to make: payment:of- any:taxes, -assess-
ments, insurance. premiums, liens or .other charges, payable by grantor, .. either.
by direct payment or by providing beneliciary with funds with which to
make such™ payment; beneficiary ‘may, ' at 'its option,” maki yment “thereof,
and the amount. so’ paid, with interest atthe rate set forth-in: the!note’ secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants: hereot. and: for such
erty hereinbefore’ ‘déscribed,” as well as’ the' grantor, 'shall be bound..to the
same extent that they are bound for the payment of
described, and all such pay ts shall be diatel,
out notice, and the nonpayment thereol shall, at the
render all sums secured by this_trust deed.: d
constitute a breach of this trustdeed. . . ... .. - Ll e

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and.trustee’s and attorney’s
fees actually incurred. Tl e A S LA S

7.- %o ,appear

b R

option ‘of -the benelficiary,
ly-due and:payable:and

) in and “defend any - action or - proceeding ‘purportin
allect the secirity rights or. powers of beneficiary. or trustee;.and. in any suit
action or proceeding in which the beneficiary or trustee'may appear, including
any suit for the foreclosure of this deed, to pay all costs and. expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7.in. all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee’s atfor-
ney'a lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right o} H . in or 4\ i b hiciary shall have the
right, if it so elects, to require that all or any. portion of the monies payable
as compensation for such taking, which are in ‘excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid .or
incurred by - grantor in such proceedings, shall be paid to- beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and 1l courts, ily paid or incurred by bene-

2 Anbrfed;

ticiary in such proceedings, and the balance applied upon the

thereon; ..

condi-*

the obligation _herein
due"and payable with-

> together.with trustee’s-and

or creating any restriction thereon; (c) join in any
agreement allecting this deed or the lien or charge
without warranty, all or any part of the property, The
y be described as the ‘'person or persons

any
...Subordination_or _other
“thereol; Féco:

..-grantee, in_any . y 4
legally entitled thercto,” and the recitals therein ol any matters or lacts shall

be qonclusive proof of the truthfulness thereof. Trustee's fees lor any of the
services mentioned:in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without ‘notice,” either in person, by agent or by a receiver to be ap-

pointéd by “a court, and ‘without regard to the adequacy of any security for

. the indebtedness hereby secured, entsr upon and take possession of said prop-
erty or.’any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and “apply the same,
less costs and ot ion_an Hectic including r ble attor-
n.e)_"s fees upon any.indebtedness secured hereby, and in such order as bene-
‘Hiciary' may determine.
11. The entering upon. and  taking possession of said property, the
i collection of such’rents,” issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards for any taking or damage of the

“:property, and the application or release thereof as aforesaid, shall not cure or

waive any default or _notice of default hereunder or invalidate any act done
pursuant to such notice. RN
©OREL N “Upon.default by, grantor.in_payment of any.indcbtedness secured
hereby or-in; his. perfo: of ‘any agr hereunder, time being of the
essence with respect to such-payment and/or performance, the bencliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to-loreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and. sale, or may direct the trustee to. pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary. elects to foreclos adverti: and sale, the beneliciary or
the trustee shall exécute: and cause to be recorded his written notice of default
and his ‘élection to sell. the 'said described real property to satisly the obligation
secured hereby whereupon the trustee 'shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner:provided in ORS 86.735 to 86.795. .
.13 After thé trustee has commenced foreclosure by advertisement and
prior to 5 ‘days before the date the trustee conducts the
. sale, the:grantor or-any other; person so privileded by ORS 86.753, may cure
the delault or detaults::If. the defaul i of a failure to pay, when due,
ms _secured by . the_ trust deed, the delault may be cured by paying the

sale, and at any time

rastn k y su
.payments,.with_ interest_ asialoresaid,: the ‘prop-1::: unrisd' amount due  at ‘the -time of ‘the’ cure other than suchpdrtion as would

not then be due had no default occurred. Any other delault that is capable of
being- cured may be cured by tendering the performance required under the
.obligation or trust deed. In any case, in addition to curing the _default or
defaults,” the person’ eflecting the cure shall pay to the beneliciary - all costs
and . expenses . actuallyincurred” in enforcing the obligation of the trust deed

y’s fees not ding the : ded

by law. . i
,y _ 14. Otherwise, _the sale shall be held on the date and at the time and
. place ~designated in’ the notice. of sale or the time to which said sale may
be ‘postponed’ as provided by law.” The trustee may sell said property either
n’ one -parcel “or_in separate: parcels: and shall sell ‘the parcel or parcels at
*auction -to :the highest . bidder. for ‘cash, payable at the time of sale. Trustee
“shail deliver to’'the purchaser its deed in lorm as required by law conveying
the r;perly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters ol lact shall be conclusive proof
of. the -truthfulness thereof. Any person, excluding the trustee, but including
. the grantor and beneliciary, may purchase at the sale.

K . When trustee sells pursuant to the powers provided Rerein, trustee
shall ‘apply the proceeds eof salc to payment of (1) the expenses of sale, in-
. ‘cluding the compensation of the trustee and a rcasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
. having.recorded liens subsequent 1o the inferest ol the trustee in the tiust
deed - as_their ‘interests may appear in the order of their priority and (4) the
surplus, if ‘any,. to_the: grantor or to his successor in interest. entitled to such

surplus.. . : :
"'16." Beneficiary -may ‘from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee inted here-
under. Upon such: appointment, and without conveyance to the successor
- ‘trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment

secured’ hereby; and' grantor agrees,” at'its own- expense, 16 takp ‘such ‘actions.

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. B

. . At any time and from time to time upon written request of bene- ’
ficiary, . payment of its fees and presentation of this deed amj‘the note for

shall_be made by written instrument executed by beneliciary,

-w:an . S - -
Flwhich,\ ' when> recorded - int“the “mortdage records ol the county or counties in

which ‘the property.is situated, shall be conclusive prool of proper appointment
of the successor trustee.

B -1 17, Trustee “accepts this trust when this deed, duly executed and
acknowledged 'is. . made 2 public record "as provided by law. Trustee is not

endorsement (in case of full r 'y lor

the liability of any person for the pay ol the indeb
.(a) consent to the making ol any map_ or. plat of uigr_propen
1ty B D Sy e TR Ty ey

s
3

trustee may
(b) N, in

d: to notily any party hereto of pending sale under any, other ‘deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a:party unless such action or procceding is brought by trustee.

NOTE: The “Trust Deed’ At provides IhGH that Husiee: Heretinder mustibs™ sifber an-otidtney; T

: s an-lactive’ member " of ‘tha’ Oregon State Bar, o ‘bank,’ frust” company

: en.
IRERGASTTO AN UNDL VIDED. 1/3. INTERES
ND’?()%ﬁéMACDONALD MARSHALL, AS TO AN

WITH RIGHTS TO FUTURE ADVANCES@

- The date of maturity of the debt secured by this instrument is the'date, stated above, on which the final installment of said Rgﬂ
becomes due and payable. In the event the within described property, or any part.thereof, or any interest therein is sold, agreed to

or savings and loan association uyvhorized. to do business . under the lows of Oregon or.the. United Stotes; a title insurance company authorized toinsure title to reol
property of this state, its subsidiories, affiliates, ogents’ or branches, the United Stales or any ogency thereof, or on escrow ogent licensed undee ORS 496,505 to 696.585.
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The grantOt covenants: ancf

it the benefxcxary and: hOSe;cIax ping under him, that he is IaW' ="

- 'fuII} seized in fee'sxmpl “of, said.des!

. The grantor warrants ‘that the proceeds of the nted by the

bered: titl thereto

not ‘and thzs trust deed are:

or an orgamzat:on, or

ine and the neuter, and the’ _,, 12 ludes the plural

* IMPOR‘I‘AN‘I‘ NO‘HCE~ Delele, by -lining out, whnzhevar wnrrun!y (a) or (b) is
not applicable; if Y {a) is applicohle and the beneficiary is @ “creditor
as such word is defi n the Truth-in-lendi Ac’ und Regulation. Z, Ihe
baneﬁclury MUST ¢omply wnh the Act and R by vaki

‘for this purp use Ste Ness Form No. 1319, or cqunvclenl. -

1 :omplwuco wnh the Act is not nquued, “disregard fhns nehr.a.. AN

o %WWM *x'x&ven it grantor isa mtﬁ?ﬁzgiﬂ X*X*WXX’XX*)@%

IN wi TIVESS WHEREOF, saxd gra.ntor has hereunto set hx fand

Ci al purposes

. This deed applies to, inures to the benefxt of and bmds all partxes hereto, their. heirs, Iegatees, dewsees admmxstrators, executors,

personal represantatives, Successors and assigns.. The term beneliciary shall mean the: holder and owner, including pledgee, of the contract

seeured hereby, whether or not named as a benehc:ary berem. In construmg this deed and whenever the context so requires, the masculine
the

‘year first above writter:

{1 the signer of the obov- is_a corporation,
use the form.of udmewlodgemm oppotllc )

(SEAL)

he underugned is the legal “owner and hold f
‘trust 'deed have been tully paid ‘and satistied
“said trust déed e or pursuan! “£6 statiute, 1o~ cance
herewfth togetherwtth md trus! deed) and {

ms owmg to you un
dtrust deed (which are deliverad to you

. gnaled by fhe terms of smd -trust deed the

- Beneliciary

will be made.

ion before

. RECORDER'S USE:

AFTERLRECORDING :
- SOUTH:VALLEYSTATE -BANK‘
801 MAIN STREET.

.0 cIock
keeI/vqume No.
. oras fee/lee/mstm- ]
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o % pefsdnaily Rﬁbv’vh ome -
0 proved tome on the basis of satisfactery evidence

to be the person(s) w ,osé name(s) ‘l—_Kw-bscribEd to the
. executed it.

Nolaﬂc sS:gnatdie T ,
e R A’FTEN‘I’IONNOTARY Nﬂughﬂxenfonmﬁmrequestedbebwsmnmndpvevmi demanad\mentofthtsoemﬁcatetoanonerdoummt

Ttle or Type of Docum _TQ)Q ;
o : "' “,em' 5 EQQ‘ 70

Himna. Darleen Mvamm
M iacsigl
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i an-ns CERTIHCATE

N2

' GENERAL ACKNOWLEDGMENT

‘State of A Q%C&J - ' 'prfﬁisthégéﬁ day of O £ 1QiDbeforeme,

NO. 201

e M ann }S,'S‘{l A

) Iiﬁ personally known to me
. O proved to meon the bas:s of satlsfactory evidence
to be the person(s) whose name(s) subscribed tc the
oW executed it.

T, ATTENTION NOTARY: Attough the mformabon requested Bélow is OPTIONAL it €otild bmé\désgawmmr ttachment of this certificate to another document.
! : s

:

|

;

3
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