& Grantor, .. ASPEN.TITLE "2 ESCROM.,

INCE
JAMES 1. ML COY. AND MARUEEN.E: '

MC..COY

., as_Trustee,’ and
anants ; o

3

~notlasit 0.-COMMBON

Sadtes

but with the right. of survivarsh

as Beneficiary, . R
: Grantor irrevocably grants, barg?gjin‘s,"c sells.
CKLAMATH. o
SE.1/4.NE

m

1/4.SW 1/4,

‘Klamath, -
R ES Vs

together ‘with all and singular the heredi

s and appurte

WITNESSETH:

and conveys_.to trustee in ¢
County, Oregon, described as::. G
Section 36, Townsh

amette Meridian,

and all’ other. rights thereunto belonging or in anywise

now or herealter appertaining, and the rents,
tion with said real estate.

i+ FOR:THE'PURPOSE : OF SECURING 'PERFORMANCE:

ENTHOUSAND AND:N

issues and profits thereof and all’ fixtures now or herealter attached to or used in connec-

of each ‘agreement ‘of grantor herein contained and payment of the

0/100===x '..‘_a;

{$10,000.00) == : :

note. oi even ‘Hateiherewith; payable to beneficiary ‘or-

'order- and:made” by grantor,
not sooner paid, to be due'and ‘payable’ 8t maturity. of note .-

Dollars, with interest’ thetéon’ according to’ the férms of a promissory
;the -final- payment of “principal and interest hereof, if

o .

The date of maturity of the debt secured by this instrument is the date, stated -abové,
In the event the within described.property,

becomes due and payable.

on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without  tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument,  irrespective of the maturity dates expressed therein, or

herein, shall become immedia_tely due and payable.
To protect _the security of this trust deed, graﬁ;or Egrééq

I. To protect, preserve and maintain said property in. good
and repair; not to remove or demolish any buildin, impr 11
not~to commit-or peimit any waste of said property.

. & ing _any or creating any restriction thereon: (c) join in any
subordination or' other. agreemnent allecting this deed or the lien or charge
thereof; ~.(d )'tcconvzy;"w:rhautwarranty," all or any part of the property. The

_. 2. To complete . or_ restore, promptly and in good and k Jike

r any building or improy which may be constructed, damaged ‘or
destroyed thereon, and pay when due all costs incurred therefor. 3

‘3. To- comply with all laws, di r lations; Y

tions and restrictions affecting said property; il the beneliciary so requests, fo

join in ing such i i ¢ pursuant to the Unilorm Commer-

cial Code as the beneficiary may require and to pay for liling. sarne.in the

proper public ollice or offices, as well as the cost of all lien searches made

il ing agencies as. may be deemed- desirable by. ;the

by iiling . otficers or se:
beneficiary. . . 3

4. To . p de and ly H insurance on the :buildings
now or hereafter erected:on the said premises against loss or damage by tire
and such other hasards as the benelidl_’ri ma{r him time to time require, in
an amount not less than $.1DSUrable_value written in

- BOC . to the .b iary, - with . loss payable, to, the latter;  all
policies ‘of “insurance shall be delivered to the beneliciary as soon as insured;
if the grantor. ahall {ail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tiont of any licy of insurance now or hereafter placed ‘on said buildings,
the beneficiary 'may procure the same at grantor's expense.: The amount

collected. under any lire or other insurance policy may be applied by benefi- :

ciary upon any indebtedness jecured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
anypart ‘thereof, may ba released to-grantor. Such application or release shall
not:cure’or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and fo pay all
taxes, assessments and other chardes that may be levied ‘or assessed upon or

against; 2
charges.

condi-:

r .in any. 1 yance may. be described as the ‘“‘person or persons
" legally entitled “thereto,” .and the recitals therein of any matters or facts shall
be’ conclusive proof of the truthfulness thereof. Trustee's fees for any of. the
;.. services mentioned in this paragraph shall be not less than $5
.7 10."Upon any detault’ by grantor hereunder, b ticiary may at any
time without. notice, either in person, by agent or by a receiver to be ap-
pointed by a coust, and - without redard to the adequacy of any -security for
. the indebledness hereby secured, “enter ‘upon and take possession of said prop-
erty or.any part’thereof, in:ifs own name sue or otherwise collect the rents,
issues-and prolits, including those past due and unpaid, and apply the same,
less costs and . expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may. determine.
. .11. The ‘entering upon and taking possession of said property, the
«;: collection of such :rents, issues: and profits, or the proceeds of lire and other
i licies or e ion or awards for any taking or damage of the
»: property, and the application or release thereof as aforesaid, shall not cure or
waive any. delault or notice of default hereunder or invalidate any act done
pursuant to: such notice. -
: 3 by in { any secured

R J'I’."'U}’)o bars]: pay ¢ o . y
hereby or in his_performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to foreclose this trust deed
in equity. as a mortgagde or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have, In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
_the trustee shall execute and cause to be recorded his written notice of default

2 dabied

tor, "eil
‘hich 1
't

5
ints;  Enyurance p 3
by direct” payment‘or °b
make : such: payment,. ben i ..may, . at vits option,- make: paymen
t . 30 paid,,wit. 3

hereby, fogether with ‘the obligations described in paragraphs 6 and 7 of ‘this
trust ‘deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach ol any of the
covenants. hereof and for. such payments,
erty hereinbefore ‘described, as . well. as
same exfent that they are bound for the payment ol the obligation herein
described,- and “all such'p. all. be i liately due:and payable with-
out notice, and the nonpayment. thercol shall, at the option -of. the beneliciary,
render all’ sums secured by this trust deed immediately' due and payable and.
constitute a breach of this trust deed. s . Po eI N

6. To pay ‘all costs, lees and expenses of. this frust. including the ‘cost
of title search as well as tke other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’
fees actually incurred.w .- .-~ - i oy . S X

7. To .appear in and defend any. action or  proceeding. purporting to
affect the security rights or powers of beneliciary or trustee; and in’any sui
action or proceeditig in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney's lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b iary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of
under the right of i d in or d i
right, it it so_elects, to require that all or any
as compensation for such taking, which are in
fo pay all r ble costs,
incurred by grantor in such
applied by it first upon any r
both in the trial and 1. courts, ily paid or incurred by. bene-
ficiary in such pr ds, and the bal lied upon the indebtedness
secured. hereby; and: grantor. agrees, at:ifs: own expense,, totake. such:actions
and execute such instruments as shall be necessary” in obtalning such com-
pemsation, promptly upon beneliciary’s request, . . B
.. . At any time a Irom time to time upon written requost ol bene-
ficiary, payment of its fees and presentation ol thia deed and the note for
endorsement (in case of lull reccnveyances, for cancellation), without aifecting
the liability of any person lor the payment of the indebted:
(a) consent to the making of any map or plat of said

it { IR ERA

shall be taken
shail have the
portion of the monies payable
excess ol the amount required
‘s fees ily - paid or
paid ' to - beneticiary. - and

stui pn‘zpe‘rrz

an: 'y
proceedings, shall be
ble costs an

dind.

ther -

‘thereof, .
nterest at.the raie set forth.in the note secured .

with interest as aloresaid,, the . prop- ‘s
the grantor,”. shall ‘be bound to the °

and attorney’s fees,-

trustee may .
;(b) join in

and his election to sell the said described. real property to satisty the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof ‘as then required by law and proceed to loreclose this trust deed
in the manner. provided.in ORS:86.735 to 86.795. )

7:13. “After' the frustee has ‘comme foreciosure by advertisement and
sale, and.at any" timé, prior to 5 days’ before the date the trustee conducts the
sale,.the grantor or any olher person so privileged by ORS 86.753, may cure
the del. ‘of delaults. It the delaul of a fsilure to pay, when due,
sums secured by the trus! deed, the default may be cured by paying the
entire “amount ‘due. at; the-time-of. the cure other than such portion as would
not_then be due had no detault occurred. Any other delault that is capable ol
..being cured .may.. be cured by tendering the perlormance required under the

obligation or’ trust deed. In any case, in addition to curing the default or

defaults, ‘the person ellecting :the ‘cure shall pay to the beneliciary all costs
:and_expenses actually incurred . in_enforcing the obligation of the trust deed
, together. with trustee’s and ey’s fees not d the provided
by taw | frustec s and, not

14, Otherwise, the sale shall be held on the dafe and at the time and
place designated in the notice of sale or the time to which said sale may
"bé ' postponed-‘as-provided by ‘law. The' trustee may soll said property either
in one.parcel or in separate.parcels- and shall sell the parcel or parcels at
,.auction to. the. highest’ bidder for cash, payable at the time ol sale. Trustee
" shall delivér to the ‘purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided Lerein, frustee
shall apply ‘the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charge by trustee’s
attorney, (2) 'to the obligation by the trust deed, (3) o all persons
having ed liens subssquent o the interest of the frostee in she seys
deed as their inferess may ap, in ke ondes of sheir priocity am? (23 the
smp}l::: it any, to’the grantor or ro his suctessor in interest entitled to such
sur) . T2 i

P 16. Beneficiary. may from time 1o time a
s0rs to. any trustee named herein or to any trustee appointed here~
er.  Upon'. such appointment, and without conveyance to the successor

“trustee, -thelatter shall be vested:with all title, powers and duﬁel-co_nlz"ed
upon any trustee herein named or appointed hereunder, Each such appointment
and aubstitution” shall be made by written instrument executed by benctliciary.

s1viwhich, wwhen.recorded.’ in the mortgage records of the county or counfies in

which ‘the property is situated, shall be conclusive prool of proper appointment

of the successor trustee. E
. 17, Trustee - accepts " this' trust when this deed, duly executed and

acknowledged is.made -a public record as pravided by law. Trustee is not

oblidated ‘o _notily any party hereto of.pe: ling sale under any other deed of
trust or of any action or. proceeding in which grantor, beneficiary or trustee
shall be a action or' proceeding is brought by trustee..

P or

'y unless s
; iy

NOTE: TlﬁxTrus’t}Deed_ Act p.rovidesiLthc'nz'_he: mméé; hereunder must; be' either. an: ottorney,: iwho.is 'ansadivptmembef'sof;,lhé?Oregon1S!are" Bar, o bonk, trust company
o Bt e .

or savings~and loan o
" property of - this state, “its subsidiaries, offiliates,

agents or. branches;

under the laws of "Oregon
the United -States or ‘any .agency. thereof,

orthe ‘United States, a title insurance company authorized to insure title to real

or.an escrow ogent licensed .under ORS 496.505 to &94.585.




“The grantor warmnts that the proceeds oi the loa P nted by the above: ibed note and thls trust deed are:
“(a)* primarily for. grantor s personal, tamily or_Household pirposes (see: Impo tarit Notice below ), .
(¢ b) ior an orgamzatmn, or ( even 11 grantor is a natural person)' & f ‘or. ercial . purposes.

R mures to the bencixt of and bmds all partxes bereto, lhexr bezrs, Iegatees devtsees administrators, executors,
personal representattves, successors and assigns., The term beneficiary shall ‘mean. ‘the :holder. and.owner, including pledgee, of the contract.
secured hereby, whether or.not d as a.beneficiary’ herein, In construing this deed-and whenever the context so requires, the maswlme
gender ncludes the i) and the e te a and ihe smgular number mclude '¢he plural.

r §,30| iever warranty {a) or (b} Is
Y (a) is ,r" ble and the beneﬁtlury isa crediler
ie .-l Finod in: tha Trth.d :

on this l Yo dayrot: - in the year 19%)
3 before me tha undersmned a Notary Pubhjm and for said State, personally appeared
) K L " Lauh

personally known to me
(or- proved to me on the baS|s of satlsfactory evxdence) to be the person— whose name_—
g D -subscribed to the within ‘instrument, and acknowledged to me that —he_—

) A

Notary ‘Public in and for sgfd State

executed it

ss my ha1d and ofﬂcial saal

©1332 WOLCOTTS, INC. " :‘(Bfﬂchss&l) :

“>T'He undersigned is the legal owner and holder ‘ot ell mdebtednese securcd by (he loregomg trust deed All sums secured by said
truat ‘deed-have been fully: peld and setiuhed You. hereby dzrected on payment to you‘of: any ‘sums’ . owing to you under the terms ot
said triist déed ursuant; 40’ st ,-to 1.all.evidences- 18y “seciired by ‘said ‘trust’ deed (which are delivered to you
herewith together withi md trizst ’deed) ‘and to’ rmnvey, w'thout warranty;m!o the perﬂes designated by -the terms of said trust deed the

Beneticiary

- De not lese or destroy this Trﬁll ‘Deed OR THE NOTE which it secures. ‘I'ath must be delln;ed 1o the wm& for llation before will be made.

: (rom Ne. g8y L 7 S - ‘County of, i
iﬁ". NESS LAW ’U. CO PO'YLAND ORE ‘} 3 : " I wrhfy th vt the W'th'n ,nstmment
Lo EA . was reeexved for secord on the . 23xdday
: July 19.90,-

--A_M., and recorded’
in book/nzel/ volume No.
.page’: 1 ) ....Or 8s fee/hle/mstm-
ant/ 17883
; rd of Mortgages of saxd County
Wxtness my hand and seal of'

STATE OF OREGON }ss

tUsE 15

Fee $l3 00




