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B S U e S e

as Beneficiary, - o " g ]
L : i  WITNESSETH: = : C s
Graritor irbe'_!afbly grants, bargains, sells and ‘conveys o trustee in’trust,” with" power of sale, the' property

County, Oregon; described ‘as

i

Wbecel 22, Block 4%, Kipmsd ForesT
Egtzges,' LERST Prooraely ClpmAcH .
Coty” ol P20 KA

1

together, with all and singular the , heredi ts- and -appur and._ all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all £ ixtures now or hereafter attached to or used in connec-
tion with said real estate. :

.3 FOR THE .PURPOSE ", 05,SEC(IRI’I\‘I‘G*REREORMA;IVCE.DI, ach-agreement of grantor herein contained and payment of the.

IS N, W & ) ST o) NI weisDollars; wit, vinterest: thereon: accordingito'.the terms of a promissory
“note of even date herewith, payable to benelz‘ciqry\o;. order. and, mads by, antor,;the tinal.-payment.of -principal and. interest hereof, if
not sooner paid, fo be due and-payable ) WIVAC 2 8 - w2 LN Laily ef—— ? RIS o FE o

The date of maturity of the debt secured by this instrument .is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
Sold, conveyed, assigned or alienated Dy the grantor without tirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrement, .irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - - SRR : : B i

To protect the security of this trust deed, granfor:agrees: ’: , ; L ..

1. To protect, preserve and maintain said property in good condition grantm.g any -easement or creating any restriction thereon; (c) Join in any
and repair; not to remove or demolish any i i . subordination “or other agreement allecting this deed or the lien or charge
not. to_commit. or, permit any. : of said. § R Jhercol:‘.(d)_wneconvey.,.wuhaut.warmnly,/all ar.any. part. of the property.. The

N grantee. in any .reconveyance may be described as the “person or persons
ike . e b ) p I4
any r « 1 legally: -entitled .thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. cy be ‘conclusive P":f{ Olh_'he ‘"-'fhll;”";ssufgﬂtﬂ- Trustee's fees for any of .the

- 3."To comply with all laws, ordinances, regulations, covenants, condi- . services rentioned in.this paragraph shall be nof less than $5.

tions and restrictions a{h.cﬁng said property; it the beneficiary So'rcq:;esls. to " i “3 Upon “any g;laul.t by grantzr hereunder, beneliciary may at any
join in ing such - i ing ‘st .pursuant.to..the Uniform ;C Y time ut notice,. either -in' person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and _to. pay lor filing sarhe in- the pointed by ‘a court, and without regard to the adequacy of any security for.
proper public office ‘or oflices, as well ‘as—the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or.:searching “agencies”as "may be deemed desirable by the erty or. any part l{:ereol._ _in’ its own name sue or otherwise collect the rents,
beneficiary. o X - s i issues and profits, including those past due and unpaid, and apply the sarne,

4. To provide and continuously 2 ins on the :buildi J less_ costs and exrpenses of operation and collection, including reasonable attor.
now or herealter erected-on"the, said bremises againit.loss or damage by fire ney’s.fees. upon any indebtedness secured hereby, and in such order as bene-
and such other h Is as the b iciary ‘may . Irom time to time require, in  ficiary may determine. i b
an amount-not less-than §....... A e, written: in _11. The entering upon -and taking possession. of said property, the

3 \,t,o"ﬂ;,e : ne 1 pay the latter; :d" v of such rents, issues and. profits, or the pioceeds of tire and other
licies of ii ‘sha e g N y ‘asisoon as insured; “insurance® policies ‘or compensation’ or awards for any taking or damage of the
if the grantor shall fail -Or any reason fto procure any such insurance and_to ...property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the b X exp . waive any dela;:lt or notice of delault hereunder or invalidate any act done
pursuant to such notice.
Upon:detault by geantor in payment ol any inde_b!edne_ss secured
tf r in His;'pérlormance-of’nny' agreement hereunder, time be.u!g ol the
Jereby H s beneliciary essence with respect to_such payment. and/or performance, the beneficiary may
ficiary’ the entire amount so collected, or declare ‘all’_sims’ secured Rereby “immediately - due and payable. In such an
any part thereol, may, be released. to grantor. Such application or release shall event the Beneliciary: at hi i i
not cure or. waive any .delault .or notice of default hereunder or invalidate any in_equity as-a n'iortgage' or ‘direct the trustee to foreclos.
act done pursuant to such notice. N . advertisement and sale, or. may direct the trustee ‘d pursue any other right or

- To keep said premises free from construction liens and to pay all remedy, either. at: law or in equity, which the beneticiary may have. In the event
B essments and other charges that may be levied or assessed upon or  gpd beneficiary: elects.to foreclose. by. advertisement amd sale, the beneliciary or
against. said property . before any part._of.such taxes, assessments and other e to be recorded his written notice of default
charges become past due or delinquent ‘and promptly deliver receipts, therefor, jon- f escribed real property to satisfy the obligation
fo benéficiary: ‘should” thé"grantor tail to make paymént of. any laxes, assess- secured -hereby whereupon. the: trustee shall fix the time and place of sale, give
g:en:ls.,' :r:surance, pre:;xun;rs, 'Ilens_»o_r‘ot'{zcr ghgrge;“z_)i?};'vall7l{,: ~dbsy ;fittint:-!;-i :;,‘.h;; notice thereof as gh,; "qug% b8y6 I;;;; andg gr?gged'to‘loreclose this trust deed
y direct, 3 P 4 = by V. Wil - i L SR / i i .86, 1 B .
make s"c"r";y”’ent' bmei.n;a{y m:y, .at its option, make payment . thereol, " ‘hfe’i,?;f"‘:;;tf:atvl;ee?n;?t‘e'ﬁhaa"cbmme:cc'd foreclosure by advertisement and
and the amount so_paid, with_ inferest at the rate set forth in the note ‘secuired d“at’any timeé prior to.5 days before the date the trustee conducts the
hereby,” together ‘with the obligations described ‘in ‘paragraphs 6 and ‘7 of this ; “the grantor:or. any other? person so privileged by ORS 86.753, may, cure .
trust deed, sh:sll be adc_led to and be;ome @ part of the debt secured by this , or’ defaults. If. the def, by ol a lailure to pay, when due,
trust deed, without waiver of any . rights a_ns:qg' from bre:;ch o!_dan);, of the sums secured by the trusk. deed, the- default- may be cured by_r paying the
covenants hereof and fo % with in erest as aforesaid, the Prop- | entire amount due . at the time of .the cure other than such portion” as would

2 fhe- granor. “shall: be: bound - to; the . ; 1t then'bé due ‘had 'no ‘default occurred. Any other defatit that is capable of
ke payment of the obligation herein being ‘cured may be cured by tendering the performance required under the
t notice. and' the nonpagment therinf o q e ¢ > i’obligation/or'trust. deed. In any case, in addition to curing the delault or
out notice, an e non; e tion of- el R i
render’ all :sums secured. by this trust- de i y L g:?"e’g;e'nu,i actually’ incurred jn enfor Y st d
constitute a breach of this trust deed. LR e ARt togdether with trustee’s 'and attorney’s lees not ‘exceeding the amounts provided
. To pay all costs, lees and, expenses of. this. trust . including the. cost by laws ST, et ST . TS KR

of title sedrch as well ds.the other costs ‘and expenses of the trustee incurrc_d oo 14, Otherwise; the sale shall he held on the_date and at. the. time and, .
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
lees actually incurred. Co, . R s oo .. be. postponed _ as. provided. by :law. .The. trustee may sell said property either
7.:To appear in and delend any ‘action’ ‘or proceeding’ purgportin ot in one" parcel /or.in, rcel sell the parcel or parcels at
allect the. security . rights or. powers ol beneliciary or: trustee;.and ‘in”any’su auction to ' th “bidder ‘e : at the time of sale. Trustee
action or. proceeding .in. which. the beneliciary .or trustee-may. appear, .including.-: 8 pUr serits for i law conveying
any suit for the loreciosure of this deed, > X f !
cluding evidence of title and the benfhaa{ Ji i i conclusive proof
amount of attorney’s lees mentioned in this of the truthiulness. thereot.' Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor ‘and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When' trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r ble as the benei 'Y'S or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding thezcompegsatign of the fmsleeband & reasonable charde by trustee’s
2 . (2) .to the obligation secured 3. the trust deed, (3) to all persons

Tt is mutually agreed that: . i uent to the interest of the trusiee in the trust

8. In the event that any portion or all of said property shall be taken may appear in the i )
under the right of emi; d in or d i beneliciary shall have. the surplus, it any, to the grantor or to his s
right, if it so elects, to require that all or any portion of the monies payable surplus. .
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may trom time ro titne appoint a successor or succes-
to pay all reasonable costs, expenses and altorney’s fees necessarily paid or sory 1o any trustee named herein or to any ol trustec H i here-
incurred by grantor in.such proceedings, shall be paid to benrlicmr,v and under. Upon. such appointorent, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attarncy's fees, trustee, H‘?: latter shall be vested ‘with all title, powers and dutics conlerred
both in_ the trial and ippell. courts, ily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Exch such appointment
ticiary in such p lings, and the bal. lied upon the indebtedness and substitution shall be made by written instrument ‘executed by beneticiary,
secured hereby: and grantor agrees, at its own expense, 10, take, such, actions . . which,. when, recorded, in. the mortgage records of the county or counties in
and -execute such’instruments as shafl be" necessary ~in obtaining such com-: “which’ the ‘property is sitiated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request. . : - of the successor trustee. -

9. At any time and from time to time upon -written tequest of bene- 17, Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note. for acknowledged. is made- a public record as provided by law. Trustee is not
endorsement (in case of ful} reconveyances, for cancellation), without aftecting obligated: to .notify. any party hereto of pending sale under any other deed of
the lLability of any person for the payment of the indebtedness, trusfee may action or proceeding in which Grantor, beneficiary or trustes
(a) consent to the making ot any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by tristes.
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NOTE: | The Toust Deed Act ';;rovid‘:,s; that ,vhevt‘(usieq»heréqnder_‘ must .be  either an; attorney, .who 1is- an, active .member. of , the .Qregon- Stote Bor, a benk, trust-compony
or savings:and loan’ i il auth 10 'do “busl; under “the laws>of* Oregon or the “United States o title insurance compoany quthorized to insure title to reol
property of this state, its subsidiaries, offiliates, ogents or branches, ‘the United Stales or any agency thereof, or an escrow ogent licensad under ORS 694,505 to 494.585,




'The grantor warrants that the- proceeds of the loan: represented by the abo ‘described note: and Hus truvt deed are:
:(a)* primarily for:grantor’ s personal, family’ or -household ‘purposes ( see Important Notice below) o .
‘( b) for ‘an organization, or ( even if grantor 1S a ‘natiral person) are ¥ or: cial | purposes.

Thzs deed apphes to, inures’ Io the beneht of and ,bmds all parttes hereto, their hetrs, Iegafees, dewsees, adn-m:sfrators, executors,
personal representatives, successors and assigns, The term beneficiary shall'mean:the holder and owner, including pledgee, of the contract
secured hereby ‘whether or not named as a beneficiary herem. In canstrumg ‘this deed and whenever the context so requires, the masculine

tie 1

d l‘he plural

inine and the ter, and the'si; I

IN WI TNESS WHEREOQF, saxd grantor has hereunto set h:s ha 17 t ‘e day and ye first abo ritten.

* IMPOR‘I‘ANT NOTICE: Delete, by lmmg out, whlzhever wcrrcnly (o) ar (b) is
not app ; if y {a} is applicable and the beneficiary is a creditor
as ‘such word’ is ‘defined m .the Truth-in-lending- A:o and Rogulclien Zz, tho
blmf’ ciary  MUST -comply with the Act and R by

i

Heuw T G NAMAQA

for this purp use Ste Ness Form No. 1319, or oqulvuloni.
lf compllanca wl'h lho Act is not required, dnmgcrd thh neh:o. .

{1 the slsmr of |lu above is o corporation,
vso QM form of udmnwlcdgomom oppollh }

STATE oz:-en-saoy—_ C‘A LF .5 '

T OFFICIAL SEAL
- JANET R. ROSS
" NOTRRY-PUBLIC - CALIFORMIA -~
" ... _PRINCIPAL OFFICE IN -
- ORANGE COUNTY
My Comission Exp. Aug. 27 1990

This instr

Notnry Pubhc for Gregori—
. ﬂ/n/ﬁo)w

Beneficiary

oliat n before yanse will ke made. 7

E- T ’,Lﬂr» A0 | R
;,gazglo wncsiue.ﬁc-#s‘“

I'certify. that the within mstrument ‘

,was recorved for record on the .23x%d.day.
o July ,19.....90
724;15**_ o'clock P...M., and recorded -
m»book/reel/ volume No. :
14023 or as fee/ftle/mstr%-i

-3

S48 90002




