Lot 20, Block 10, ELDORADO ADDITION to the C ]
plat thereof on file in. the office’of’theé:County Clerk

THIS TRUST DEED, made this dayof .....:
.......Bryan Vanderpol and Julianne M.

Husband ‘and Wife - -

esesesesssecesrassn

17th

.- The grantor irrevocably grants, bargains,
Klamath . County, Oregon, described as:

» o BRSNS .

Acct., #3809-29DC-5900

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE

erpol

1990, bétv?ée;i

as grantor, William Sisemore, as trustes, and

LAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;: - ST s SRR ! EEE PR

Selis: and conveys to the t"rusfe in'trust, ;'vxth'power of sale, the property in

City’ 6f ‘Klamath "F‘éils,_"aét:ordihg to the official

Riamath. County, Oregon.

Key #172413

DATE OF THIS. ACT.CONCERNING. LOANS AND OTHER CREDIT: EXTENSIONS :WHICH ARE NOT FOR PERSONAL,

FAMILY OR-HOUSEHOLD PURPOSES:OR SECURED SOLELY BY THE:BORROWER'S RESIDENCE MUST BE IN WRITING,

EXPRESS 'CONSIDERATION AND BE SIGNED BY US:TO. BE ENFORCEABLE." - . : :

Grantor's: pexformance-under- this trust déed,and the note it s'ec_ixre‘s'_ may -nct be assigned to

or be assumed by another:party..

.In the event

of an attempted.assignment or assumption, ‘the

entire unpaid blalvar'f(;e\éhall become ifmmé.diately ue-and’ pva}ia_bllé
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with the above described

beneficiary or order and rriasde by the grantor,

August: 1 !

_This trust deed shall further secure the payment of such additional money,
if any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest in the above described property,
nots or notes. If -the Indebtédness secure(i b th{s
more than one note, the beneificlary may
any of said:notes .or. part.of
as the beneliciary may elect.

t payments received by it upon

* “The grantor hereby covenants  to and with the trustee and the beneficlary -

herein. that - the . said -premiscs, and property conveyed by.this trust deed are
free and clear of all encumbrances and that th
K and defend his

against the claims of-all persons whomsoever. - . - -.:

The srantor covenants and agrees to pay szid note according to-the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all. encumbrances having pre.
eedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed ‘on said premises within six months from the date
hereof or the date construction -is hereafter commenced; to repair and restore
promptly and.-in good workmanlike manner any building or improvement on
said “property which may be damaged or destroyed and p?" when due,  all

i d therefor; allow ¥ to p sald property "at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; not to remove or destroy snz building or improvements. now or hereafter
constructed on said premises; to keep all 11dil al imp! now or
hercafter erected upon said property in good repair and to commit-or suffer
no waste of said premises; to keep all buildings, property and improvementa
now or hereafter erected on said premises continuously Insured against loss
by firc or such other hazards as the beneficiary may from time to time require,
in & sum not leasthan the original principal sum of the note or “obligation
secured by this trust deed, in a ¥y or i to the bene.
ficlary, and to d:liver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with

remium - pald, to the principal place of business of the. beneliciary. at’ least
teen days prior to the eflective date of any such licy of insurance. .. If
sald policy of insurance is not so tendered, the bemeliclary may in.ita own
discretion obtain insurance for the benefit of the beneficiary, which insurence
;%allml:j non-cancellable by the grantor during. the full term of the.policy.thus
tal P .

sald - title thereto

In order to provide regularly for-the prompt payment of said texes, assess-
ments or other charges and Insurance premiums, the: grantor agrees o pay to
the beneficiary,. together .with and in addition to the montl f’ payments _of

rincipal and Interest-payable under the terms of the note or obligation secured
Eeuby. an amount equal to one-twelfth (1/12th) of the taxes, asscssmenu.m’d

88 may be evidenced by a :

any: payment on ‘one note and :part on sonother,

e - grantor will- and - his- heirs;-

‘ together with all aﬁd singular the appurtenances, fenements; hereditaments,  reats, issues, ‘p_(éfi'is. water rig
" hereafter belonging-to;: derived from or .in_anywise sppertaining to the above described. premi

performance of ebch agresment of the grantor herein contained and the payment of the. sumi
(53.3150‘00_..) Dollars, with interest thereon according to the terms of a promissory’ note oi” even di’r63heie§vi’f

y pririci&al and interest. being payable in monthly installments:
990 . ¢ L L

trust deed is evidenced by -

~ which said .described t,rea-I property.is not currehfly 'usgd ~for. agﬁculhx‘r'al,fﬁ'r'r_xbigr.q

easements. or privileges. now-. or.
. and "all - plumbing,” lighting, heating, veati-
. M9

. lating. - air-conditioning; refrigerating watering and irrigation. apparatus; equipment and” fixtures, fog_efﬂer with" all awnings, venetian blinds, floor
covering in place such as wall-to-wsll carpeting and linoleum, shades and built-in appliancesinow or hereafter installod in. or. used in connection
_premises,_including all interest therein which the grantor has or ima

heppfiet gl SuE Rutlaad"

i “and-TI0 Cen L gwwws s
. paysble to the
of $ 5 ¢ ing

:default, ' any: balanc imaining in- the reserve account shall be credited to
-~indebtedness; - I the reserve a for taxes, i remiums
and other charges-is'not sufficlent at any time-for the ‘payment of such charges
..as they.became due, the grantor shall pay the deficit to the beneficiary
demand, and-ifanot paid within ten'.days. afte

upon
> ter such demand, the beneﬂdl:'y
. mey . at its_option- add. the - amount"of’ such-deficit to the principal of the
obligation secured hereby. -

Shonld- the grantor fail to keep any of the foregolng covcnauts, then the
beneficiary may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
.this connection, the beneficiary shail have the right in its discretion to complete
any {mprovements made on said premises and also to make -such repairs to said
property -as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,

-'vLeovennnts, conditions and restrictions affecting said property; to pay all costs,

fees and expenses- of .this trust, including the cost of title search, as well as
the other costs and: expenses of the.trustee incurred In connection with or
in. enforcing. this-obligation, ‘and:trustee's‘and attorney’s fees actually incurred;
to appear-in.-and:defend any -action or %roceeding-purporting to affect the secur-
ity hereof ‘or. the rights or powers of .the benenclnr{ or trustee; and to pay all
costs and expeuses, including cost of ‘evidence of title and atiorney’s fees in a
reasonable sum: to:be fixed.by the court, in ‘any such action or proceeding in
which ! the beneflclary! or-trusteo may appear and in any suit brought by bene-
ﬂclsry'm foreclose this deed, and all sajd-sums shall he secured by this trust
L I LT

‘The beﬁ'eﬂciary will furnish to the grantor on written request therefor an
_‘annual statement of account but shall not be obligated or required to furnish
’any: further. statements. of account. |

It Is mutually agreed that:

:"1. In the event that any portion or all of said property shall ba taken
under the right of i _or* d 1 the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or proceedings, or to make any co fon with
such -t moaey's

P or in
ing ‘and, if it so elects, to require that all or any portion of the
payable as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses-and attorney's fees necessarily paid
or incurred by the grantor in such proceedings, shall be paid to-the beneficiary
and ‘applied by It first upon any reasonable costs and expcnses and attorney's
fecs necessarily pald or Incurred t:-ﬁithe beneficiary in such proceedings, and the-
balance applied upon-the indebtedness secured hereby; and the grantor agrees,
at its own ex);ense,'u') take such acti and such Instr as shall
o - .

other charges due and ‘rayable with respect to said property within each
ing twelve months, and also ooe-thirty-sixth (1/36th) of the Insurance.premiums
pavable with respect to said property within each succeeding three years while
t.h{s trust deed remains in effect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shali thereupon be charged to the principal of .the
loan; or, at the option of the beneflciary, the sums so paid shall be held by
the beneficiary In trust as a reserve.account, without interest, to. pay. sald
premiums,. taxes, assessments or other charges when they . shall become due
snd payable. e S
While. the grantor is to pay any and 'all taxes, assessments and other
charges levied or assessed against said property, or any part thereof, before
the same begin to bear interest and also to pay premiums on all”lnsurance
tlcies upon said property, such payments are to be made through the bene-
iciaty, as aforesaid. The grantor "hereby suthorizes the beneficiary to pay

e ¥ such promptly upon the beneficiary’s
request. :

2, At 2ny time and from time to time upon written requeat of the bene-
ficiary, payment of its-fees and presentation of:this deed and the note for en-
dorsement (in case of full reconveyance, for canceilation), without affecting the
liability of any. person for the payment of -the indebtedness, the trustee may (n)
consent to the making:of any map or. plat of :said propertv; (b) join_in. granting
any easement or creating.and:restrict on -thereon, (c). join In any subordinatioo
or other agreement affecting this: deed or the llen or charge hereof; (d) reconvey,
without warranty, all-or any part of the property. The grantee in any reconvey-
ance may be described as the 'person or persons legally entitled thereto™ and
the recitals therein of any matters or factas shall be conclustve proof of the
truthfuln hereol. - Trusteg's -fees for any .of the nr8c6 in this paragraph
shall. by --pot less ‘than $5.00.

3. As additional security, grantor hereby assigns to beneficlary during the

sny and all taxes, assessments and.other charges levied or P L8R
said property In the amounts as shown. by the statements thereof' furnished
by the collector of such taxes, assessments or other charges,”’and to_ pay’ th
insurance p n -the .shown: on the statements submitted_ by
the insurance cartlers or their representatives, and to charge sald sums to the
principal of the loan or to withd
the raserve t, if any, for, that purpose.. The .grantor agrees
in no evept to hold the beneﬁda?* responsible  for faflure'to have!any: {nsur-
gnce .written or . for sany. loss. or .damage. growing ‘out of ‘2" defect in . any. Is-
surance .policy, - and ‘the beneficiary hereby s authorized, .In the. event' of any
loss, to compromisc.and settle with.any fnsurance®company ‘and "to apply any
such insurance recelpts upon “the obligations “secured’ by
e indebted

.App
his" trust’ deed.”’In
P the of t for payment and satisfaction In
‘full or upon sale or other acquisition of the property by the beneliclary after

e *

raw ’tbe suma which may be required from -

conti of these trusts sil rents, issues, royalties and profits of the pro.
perty affected by this deed .and of any.personal property located thereon. U‘::tll
grantor shall default in-the payment of any indebtedness secured hereby or in
the performance.of any.agreement hereunder, grantor shall have the right to col.
ect all such rents, Issues,-royalties and profits eamed prior to default as they

due_and bl pon_any def! by the g h der, the bene-
ficlary-may’ at.any time without notice,. elther In person, by agent or by.a re-
ceiver to be. appointed.by. . a court, and without regard to the adequacy of sny
security.for-the indehtedness hereby secured, enter upon.and tske possession. of
said. property, or any:part’ thereof, in'lts own name. sue for or otherwise collect
the:rents,. Issues and, profits, including. those:past due and. unpaid, and. apply
the same, .1ess _costs and expenses of operatlon and collection, including reason:
able attorney's. fees, upon. any Indebtedness secured hereby, and In such order
as the heneflclary -may determine,




wrhln'ufy y :sale’ ‘ con- 9. Wh teo thpoweu rolded ere!n.th
mrm and -bepeflclary on'a  trustee: shall a?pl{ the proe:eds of tha trustes's sale as follows: (l) To
lt 'ith luch personal rmation eoneemln the purchaser .as - . the ‘expenses - e sale. [ncluding, the compensation of the trustes, an
~be required of a. new_loan appllme and s ly benefldary reasgnadble chnrge by ﬁie utmrneyh §2) To the otlv‘ugatlon secured tg tf-ae
L vin
interests of the trustee trust ged as t.helr interests appear in the
6. Time is nl the eslence of thln Lnstrumenr. and upon deln.ult, by the order ‘of : their priority.: -(4) 'rhe uurplul, ‘if: an; ‘the  grantor of the trust
any [ erebr or-in performance ot any  deed -or hh successor; i Interest entitled {o such surplus.

agreement ﬁereunder. the beneficiary may declare all sums’ secured hereby "im-
mediately due and payable by delivery to the trustee of written notice of default 10.- For- any ‘reason permltted by law, the bepeficlary may from time to
snd election to sell the trust property, which notice trustee:shall cause to be time ‘a to auy trustee named herein, or to any
duly filed for. record. Upon deu very of sald notice of default and election to uell. trultco inted h er Upon such appolniment and without con-
the beneficiary shall deposit with the trustee this trust deed and all trustee,- tha ln’.ter shnll be vested with all title, powers
notes and documents. evidencing expenditures secured. hereby, whereupon. thu and duuea conrerred upon any trustee herein named or appointed hereunder. Bach
trustees. shall fix the time ‘and place of oale and glve nouce f. as. then uch - and shall be made by written instrument executed
requlred by law. . o by the “bepeficiary, contalning reference to this trust deed and its place of
record, which, when.recorded in the office of the eount.y clerk or recorder of the
After default. and ‘any’ time prior m five days betore the ‘date’ !et, county or counties in which the property .is shall b ve proof of
by the Trustee - for . the . Trustee's sale the " grantor or . other pruper intment of the trustee.
prlvlleﬁd :mnay.-pay. the “entire amount then due-under this. trust.d
the ok th-rebg [¢ costs and.expenses actually incurred  Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing o) . tne obllgation and trustes’s  and attorney’s fecs ledged ls made ‘2 public record, as rrov ded by law, "The trustee is not obiigated
not exceeding other ch portion. of ‘the principal ‘as_would to uom{ any party hereto-of pend ng sale under any other deed of trust or of
not thm be, die bhad. no- delnult occnrred d lhc by cuu e. default.. - any actlon or proceeding in which the grantor, beneficiary or trustee shall be s

) P p.xrtv unlcss auch action or ‘proceeding is brought by the trustee.
8 ¢ japse o wc 'm mn. en be req red “following

the- recordation of said notice of default a.n giving of said nouoo o( sgle, the = o 12 'I'his deed ‘applies to, lnures to “the bcnem of, and bindu all partln
trus at the time and place fixed by him in:said, notice hereto, their heirs,” lcgatees devisees, and
gl arste . . dev assigns, The' term’ “beneficiary” ahall mean the holder and ow'ner. lnc!udlng
g ,.in lawful-money.of the -pledgee, of -tha note secured herehy, whether or mot named as a beneficiary
le.at the.time of. sale.. Trustee g poatpona sale of all or erefn. In construing- this deed and whenever the context so requires, the: mas.
. property. by public a.nnounument. at such. time .and place of culine: gender includes the temlnlne sedPer neuter. and the singular numbes in.

time to ume hereaxter may postpone the lale ¥ . pu lie. an- cludes” the plura .

before me, the undsrignéd. a

10,90

pec:redth “writhin amed. .7
%f Vandeerpol

rsonally ov'm J.b ‘ba lhe idenucal indlvlduaL_._ numed in and who ed the: foreqoinq insh’ument and acknowledged lo me thal
Ml}m ﬁcxm freoly “and vohmturﬂy for' the 508 and purposes themln expressed. SO

I cerhfy thet the within _instrument
S was; ved . for record on the 231d.
e s S : L Tuly 1990
Bryan Vanderpol psrennil ERE S @onT vse THIS, EI at3-52__-_o clock .P_M., and recorded
Julianne M Vanderpol Ll . BPACE; AESERVED “in-book :i:.-M90Q. .. ___ on page 14631

| -.FOR " RECORDIN W
Grcmlor A : LABEL (IN 'COUN ; Record of Mortgages of said County.

'»;:’ij"ess’ my hand and'sedl of County
offixed: v coer o T

_Evelyn_Biehn

: Tha underslqned is the ]eqal owrier c:nd holder of all indeb!ednesa aecured by the foreqolnq lrusl deed. All sums securod by scxid trusk deed

have been fully pc.dd and sctisfied. You-hereby are directed, dn 'payment to you'of any sums owing to you under the terms of said trust doed or

b ~1o 1. all svidences of indebtedness secured by ‘sald trust' deed (whlch are delivered o you herewith together with said
r de th 6"t ald trust deed lhe estate now held h;,' you u.ndar the :




