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togethar with all and singular the ts, her and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
iton with said real estate.
L ‘FOR:THE PURPOSE :'OF SECURING -PERFORMANCE of-each’ ﬂgreement of s:antog‘_gx:s{im conta e faymen ha_
qum-of, Three thousand and no/loo***************** k *kk¥k *: * ok **** *** *kkk * %k
*********************************** ********* *.
. = K B Dollars,’ with interest” thereon accordmg to the terms of a promissory
note of even date herethh, payable:to beneitcmry vor order ‘and -made by grantor, the fmal payment of” pnnc:pal and mterest hereof, if
: not sooner ‘paid; ‘to be due and payable .1 :Jiily. 20,3991 Lk
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. first having obtained. the written cansent or approval of the benelficiary,
then, at the beneficiary’s option, all obligations secured by this mstrz.ment, Jrtespective of the maturity dates expressed therein, or

'\ herein, shall become immediately due and payable.
To protect the security of this trust deed, grahtar ééfées

1. To protect, preserve and raintain said property- in good ditk

and repair; not to remove or demolish any building or. xmprovement t thereon;

ot to comymit or permit’ any waste of said property”
2. To complete .or , restore, promptly and.in good--and workmanhke
or i 1t which may be constructed, damaged or
destmyed thenan. and pay when due all costs mcurred therefor. :
3. To comply with all laws, ts, condi-.
tions and res&ncuon: aﬂectmg sAJd property; il the benelu:wry 50 requests, o
Jjoin pursuant™to the Uniform. Commer-
cial Code as the benehcury ‘may_ require and "to pay for tiling same in the
proper public oifice or offices, as well as the cost of all lien searches made
by filing ollicers or searching agencics as may be deemed desirable by the
benehcm.'v.

4. To provide and continuously maintain insurance on the buildings
now or; hereaiter: erected on the“said premises against-loss or _damage by fire
andsuch .other hazards as the benel:aaty may_from time to time require, in
an amount not less than ac?ﬂ eeo.s Written in
<companies acceptable .to the bene u:xnry, wit, payable to the latter; all
policies of insurance shal’ be delivered to the benehc:ary as soon as insured;
if the grantor shall lail .or any reason to procure any such m:unnce and to
deliver said polxcxes to the beneliciary.at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed- on said buildings,
the "beneficiary. may. :procure the same at grantor's expense. The amount:
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at opnon of benehcmry the enr:te amount so collected, or
any part thereol, may be r or release shall
not:cure or waive any default or nal'nce of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises [ree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against - said ‘property before any ‘part: of such-taxes,’ assessments and other
charges become past:due or delinquent. and :promptly, deliver receipts: therelor
to benelxcury. should the grantor fail to make payment. ol any.taxes, assess-.
ments, insurance ‘premiums, liens or other chardes pdyable by grantor, either’
by direct: payment or -by' providing - beneliciary - with tunds “with *'which to”

e .such: payntent,: beneliciary -may, at:-its option,. make payment- thereof,
and the, amount so_paid, with mteres! at. the rate set.forth.in the note secured.
hereby; her with “the obli described in paragraphs 6 and 7 of this
trust 'deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof and for such payments, with interest as aforesaid,.the. prop-

erty hereinbefore described, as:well. as the ‘grantor.: shall ‘be botnd to the

same extent that they are bound lor the payment of the obligation herein
deacribed, and ‘all such: pay shall be
out . potice, and. the nonpayment thereof shall, at the opnan of the benehcmry,
render all sums secured by this trust deed i , due and payable an
constitute a_breach of this trust deed. ~
‘To pay all-costs, fees and expenses ol - thts trust including’ the cost-
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcmg t)us obhgahon and trustee’s and attorney’s
lees actunll mncurred.

and delend any

£ 8- 4. to,
alfect the lecun‘;y rights or powers of beneliciar or trusree, and:in’any sult,‘

action or. proceeding in which the brnehcmry or “trusfee may appear; includmﬂ .

any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the benehcmrys or trustee’s attorney’s fees: the
amount of attorney’s fees mennoned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal Irom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adludge T le as the b V's or lrustee's attor-
ney's fees on such appeal.

It is mutually ageeed that:

8. In the event that t any porhon or all of u:d property shall be taken
under the right ot 'y shall have the
right, il it so_elects, to require lbat all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehcmry and
applied by it lirst upon any reasonable costs and expenses and aftorney’s lees,
both m the trial and appellate courts, necessarily pmd or incurred by benc-
ficiary in such proceedings, and the balance applied upon the indebtedness

secured hereby;. and. grantor. agrees, at:its own._.expense,: to :take such: actions -

and " execute such instruments as shall’ be necessary’ in obtaining such com-
pensation, promptly upon beneficiary’s request.

t any time and from time to time upon written request ol bene-
ticiary, paymen! of its fees and presentahon of tius deed and -the note for
endorsement (in case of full r , for ), without affecting
the liability of any person for the p pay of the' indeb trustee may
(d) ‘consent ta the makmg of any map or: plat ol ul'd pr ()

< legally” enntled thenlo.

-property’,

.due- and’ payable with-

*shall “deliver o the

or creating any restriction thereon; (c) join in any

- any
subordination or -other agreemnent affecting this deed or the lien or charde
'rh:reol' (d) reconvey “without warranty, all or any part ol the property. The

may be described as the '‘person or persons
and the recitals therein of any matters or facts shall
be qonclunve. proot of the truthfulness thercol. Trustee's fees for any of the
services mentioned. in this paragraph shall be not less than $5.

. Upon any delault by grantor hereunder, benelicinry may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, ard without regard to the adequacy of any security for
the indebtedness. hereby secured, enter upon and take possession of said prop-
erty. or. any’ part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
neys fees upon any indebtedness secured hereby, and in such order as bene-

. ficiary may determine.

11. The entering upon and taking possession of said property, the

.. collection of..such rents, .issues and. prolits, or the proceeds of fire and other

insurance policies or compensation or awards for any taking or damage of the
and the applicat'ion or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

. pursuant fo such notice.

R ¥ A Upon def.!ull by grantor in payment of any indebtedness secured
hereby or in his perls of any agr hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hcreby _immediately due and payable. In such an
event the b fi y -at his may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust dced by
advertisement and sale, or_may direct the trustee to pursue any ather right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the bene!:crary or
the trustee shall execute and cause to be recorded his written notice of default
and “his election to sell the said described real property to satisty the obligation
secured “hereby ‘whereupon the trustee uhall fix the time and place of sale, give
no!n:e thereot. as then requxred by law and proceed to loreclose this trust deed
in the- -manner provided in ORS 86.735 to 86.795.

-1 13, After the trustee has commenced loreclosure by advertisement and
sale, and at’ any timé prior to-5. days belore the date the trustee conducts the
sale, the grantor or any, other person so privileged by ORS 86.753, may cure
the default or defaults, If the default consists ol a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire .amount’ due at .the: time:-of the cure other than such. portion as would
not then be due had no default occurred. Any other default that is capable of
being cured .may. be cured by tendering the performance required under the
obligation or ‘trust deed. In any case, in addition to curing the default or

‘dvtaults, -the" person eflecting’ the ‘cure shall pay to the beneficiary all costs
- and, expenses’, actua"y incurred -in enlorcmg the obligation of the trust deed

together wnh tmstees and attorney’s fees not exceeding the amounts provided

* by law.

14, Otherwtse. the sale shall be held on the date and at the time and
place d:s:gnated in the notice of sale or the time to which said sale may
be postpontd “as:provided by’ law::The trustee may sell said property either
in cne.parcel or:in separate: parcels’ and shall sell the parcel or parcels at
auction. to_the_highest’ bidder. lor cash, payable at the time of sale. Trustee
urchaser its deed' in form as required by law convzymg
the property so wl but without any covenant or warranty, expresy” or im-
pli he recitals in the deed of any matters of lact shall be conclusive proof
of lhe truthfulness thercof. Any person, excluding thc trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When frustee sells pursuant to the powers provided herein, trustee
shall apply. the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the frustece and a reasonable charde by trustee’s
attorney, (2) to the oblj ation sccured by the trust deed, (3) o all persons
having recorded livna subsequent (o the lintereat of the teustes in the trust
deed . as their interests may appear in the crder of their priority amd (4) the
aurpllus. il "any, to the grantor or to his successor in interest entitled to such
surplus.

4 16. Beneficiary may Irom time to time appoint a successor or succes-
sors to nny trustee named herein or to any successor trustee appointed here-
under. n such appointment, and without conveyance to the successor
trustec, lﬁo latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, i when  reco; ‘in‘the.martgage records of the county or counties in
which the property is sxtuated shall be conclusive proof of proper appointment
ot the successor trustee.

17. Trustee accepts this trust when this dced, duly execufed and
acknowledged is made . .a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed ol
trust-or of any action or -proceeding in which gdrantor, beneficiary or trustee

be a party unless h action or proceeding is brought by trustee.

Ty reany T T Uil L kT

NOTE: The:Trust, Deed, Act provides. 1hat 1he trus'ee hereunder must be- either, dn attorney,’ who, IS onactive member:
o do under the laws of Oregon or'the United- States, a- title i

or savings® and loon

f:. !he Oregon_ State Bar, a bank, trust company
to insure title to real

property of this state, its- subsidiaries, cfhhules, ogents or branches, the United States or ony ugency 1hereof ‘or an escrow ugenr ticensed under ORS 696,505 to 696.585.




fuII Iy ssized in rfeE siniple of Said descnbed teal DrOpert

Crnon

The gram‘or wnrranls that the proceeds ol the Ioan represe ed by the above descnbe ‘note and this trust deed are:
(a)¥ primarily for grarntor’s personal, family ‘or. household. purposes (see-Important Notice. below

v ;(bxmmwumnmxxwmmxxawwgm x&xxmxxx

Tlus deed applies to, inures to-the beneht of and bmds aIl part:es hereto, then‘ betrs, legatees, devisees, administrators, executors,.
personal representatives, successors and assigns. The term beneliciary shall mean the holdzr and owner, mcludmg pledgee, of the contract
secured hereby, whethcr or not named as a.beneficiary herem. In. constrmrgjz this deed and whenever tR
gender includ. inine and the e ter, and the ing : the plural

IN WITNESS WHEREOF sazd gtantor has hereunt" :

* IMPORTANT NO'I'ICE. Dnlﬂe, by hmng out, whld\evor wurmnly (u) o (b) is
not ranty {a):is. licabl
as such word Is defined’ in rhe Tro

\ct
“and legulaho b molnng raqu:red
or ﬂm purpose use Stevans-Ness: Ferm:No 1319, )
ired,” d’

(l! 'ho lgnor of the cbove: h a :omomlem,
v fo P' tlu\ -dgemm opposi

(SEAL)

: The r.mders:gned is the legal owrier and hold Iness secured by he toregomg trust ‘deed. All sums secured by said
trust deed have been fully paid- and satisfied.: You hereby are: d:rec!ed on p ] ‘ment to you ‘jsny sums owmg io you under lbe terms. of
wd trus

estate now. held by you' under the ‘same. Mml

10 iy

(SRR

Beneficiary

Y

De not lase oc destrey Ihis Trust Deed OR THE NOYE which it ucur/u_.'lclh must’ be delivered 1o the trustes for bafore will be mode.

STATE OF OREGON

TOSTeVENSINESSIUAW (RUB. ol. rORTLAND, DRE,!, 47T REOT : : rhfy that the Wlthln instrument

Wlll iam R. Garrard & Shar was received for record on the .24kR.day
h ‘th 8 :

“of Julv ,19. 90

. . in book/_reel/volume No.
L A e e FOR page .. 14690 . or as fee/file/instru-
(2522613&0122 DZ:EIS sl RECORDER's .use. .- . ment/microfilm/reception No.
oF, : L S .,Reoord of Mortgages of said County. ,
- Witness my hand arid " seal af
' County affxxed

Benehcxary

‘1’1‘ ‘]‘AFTER RECORDING; RETURN IO
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