e K s Wllhér;lﬂs‘isemore, as trustee, and )
" KLAMATH FIRST FED and existing under the lqws of the

. e s

The ;grantor rrevocably grants, bargains, sells _
m‘??.hCounty. Oregon, described as:

Lot 11, Block: 11, Traét No
- +-:Klamath, State. of Oregon

; thé’fﬁér’iéifehnpai' balance may- bec me immediately die. .
- which said . described real_property 'is ‘not currenﬂy'uged“fdrfa"gric_i:lfi.xr'gl,:ffiﬁ\bgr o

purposes,

5 fogefﬁer with all ‘and singular the sppurtenances,. tanamonts, hereditaments; "rAenf‘s, issues, _p;‘ofiﬁ. water r.nl.ighfs. 'épse;menfs c;; privileges _fow- or
: o, ’ premises, “and all plumbing, lighting, "heating, venti-

i hereafter : belonging..to derived..from .or in_ anywise appertaining o the ab{:vé dos‘c’_ribe'd, i
G Y ] ring and .irrigation apparatus, equipment’and fixiures, together with ali awnings, venetian blinds, floor

* lating, air-conditioning;“refriges T L a 1 e

: covering..in ‘place such as. wall-to-wall: carpeting and linoleum.vsh_&des and built-in spplian 'esi_now‘nrﬁhe;eafifa installed in or used in connection

© with " the - above  dascribed . premises,  including. ol intorest- therein - which the grantor. hes ‘or “may, hereaffer(e quire. for the purpgse of secyrin E
performance of each Sa;éehgnf of the grantor herein c:cxnfained and the payment o't'v_ﬂ’e,' sum--of Eight- Thousand six Undreuof,ﬂ}ﬁ*igd

(S..8,.605 00 } Doliars, with interest therson according:fo the terms of o .promissory-note of even dafgf.ergbi?h, payable to the :

" beneficiary, or order and ‘made by ths grantor, principal ‘and" interést-being payable ‘in“monthly -installments -of -$ it co i

=August 15, 19.90.. -

3

R s

This_troat deed lb:‘}l.' ér-socure the payment of. such additional. money, default, ‘any.'balance’ reniaining in the reserve account shall be credited to the
it eny, as'asy be_loaned llercafter by the beneficiary to .the grantor or.others indebtedpess. It the reserve account for taxes, nssessmentz, insurance premiums
baving ag.icterest™in the ve described property, &s may be evidenced by a and other-charges is not sufficient at any time for the payment of su
note or notés, - I the Indebtedifess secured by this trust deed is evidenced by 8s they become due, the-grantor shall pay: the' deficit to
more _than pne note, the benefielary may credit payments recelved by it upon demand, and if not paid, within ten days after such demand, the beneficiary
any of -gald- notes or;part—of any payment on one note and.part on another, . . ‘may.at. its,option - add _the. amount of such deficit to the principal of the'
as the behefielary- may elect, - e X Tt IT T T obligation seécured hereby. o -

- The ‘grantor hereby covenants £o°znd with the trustee and the beneticlary ©
herein, that.-the .gaid  premises ~qid -property conveyed by this trust deed
free and -cléar>of “ait -enicumDsances .and - that the  grantor -will and:his: heirs,
executars and trafors. shall warrant and defend his sald title
agalinst ‘the: claims of ali persons.whomsoever. @ '-.:; :7. }°

=-Should -the grantor fail to keep any of the foregoing covcnants, then the
“beneficiary may’ at its option carry out the same, and 8ll its expenditures there.
for; shall. druw - interest: &t the’rafe specified in the note, shall be repayable by.
thereto - . theé grantor on demand and shall be secursd by the lien of this trust deed. In
i 3 " this  connectlon, the beneficlary shall have the ght In its discretion to complete
e Sl T ) e | any improvements made on said premises and also to make such repairs to sajd
: The grantor ‘covenanta’ and ‘agrees to pay sald note according ‘to'the-terms - property ;as’ invita" sole discretion it may. deem necessary or advisable.

thereof  and, when due, .all taxes, assessments and other charges-levied against B

said property; to keep'said. property free from all encumbrances having c{ore- """ The grantor further agrees to comply with all laws, ordirances, regulations,
cedence over this trust deed; to complete all bufldings‘in course of. construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hereafter constructed on . said premises within six months from the date feces. and expenses. of this.trust, including the cost of title searcg. as well as
hereof or the date:construction . is hereafier commenced; to repair and restore the other coats -and expenses of the trustee incurred in connection with or
promptly .and .in_good workmanlike manner any bullding or improvement on in enforcing. this obligation, and trustee’s and attorney’s fces actualiy lacurred;
sald “property- which. ‘may be damaged -or destroyed an py, when due, all to appenr: {n:and defend .any action or rocecding purporting to affect the secur-
costs incurred therefor; ‘to allow beneficlary to Inspect. sald  pro; erty - at  all ity hereof the rights  or ‘powera of tha:beneficlary or trustee: and.to pay all”
times during construction: to replace any work or materials unsatistactory to costs and expenses, including -cost of “evidence of tftle and atiorney's fees in a
beneficiary within fifteen days after written notice from beneficiary of ‘such . -reasonable sum to be fixed by the'court, in any such action or proceeding in
fact; not to remove or destroy anz bullding or improvements.now or hereafter -.which the beneflciary or:trustee.may appear and in any suit brought by bene-
constructed on said -premises;” to keep ‘all buildings and improvements now or ficiary: to-foreclose . this deed,.and. all said sums shall be secured by.this trust
hereafler erected upon said property. in- good repair and.to commit or suffer deed, .. ERRS S E R e
no waste of sald premises; to keep all bulldings, prc\perqv and - improvements R T e TS 3

now or hereafter erected on sald premises ly d Toss : Thebeneficlary will -furnish to the grantor .on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual. statement -of account but shall not b

e obligated or required to furnish
in a sum not’ lessithan the. original"principal:sum: of: the Tote  or:abligation :any; further-statements  of .account. o K SRS
secured by this trust deed, in'a col y or to the bene- B L : S v .
ficlary, and to deliver the original ‘policy of insurance In. correct form and with - ° It is mutually agreed that:

spproved loss. payable. clause .in favor of. the . beneficiary - attached and with L Con .
yg:mium paid, -to. the, principdl -place of business’ of “the beneficlary” at 'least oL In theevent that any portion or all of said property shall be taken
ifteen days :prior”to. the  etfective 'date 6f: any. such ‘policy, ‘of ‘fnsuraice. - under the rlght of -eminent domain or:condemnation, the bene iciary shall have
sald polley of . insurance; Is. not eo tendered, “the beneficlary” miay 'in .{its” own the right to commence, ‘prosecute’in its:own- name, appear in or defend any- ac-
iy b o A tabiance, for .the benefit, of the beneficlary;, which-insufance Uon of proceedings, 1210 clects, $0 Toquie ThAL il o sacrlent in conacetion with
T . durin, all. te € v »

;"‘):’a‘ln‘ﬁ;“'? : eeliable by wie. grantor during the 2 term, ol the, po M -n!élewas e;m)l)‘emntlon for aucg taking, whlc!':’ are in excess of the amount e
Con o B I T TN R ;- Qquire ay -8 ©008ts,: and sttorney’s fees ily pa

In order to provide regularly or. {hie -prompt. payment. of ;sald, tnxes, sgsesss - or incurred. by ’t,hq' rantor.in such proceedings, shall be paid to the benenclar_y
ments or other, chargesiand insurance’premiums; the “grantor agrees to' pay‘to - And applled by’ 1t: flrst, upon any: reasonable costs-and expenses and. attorney's
the beneficiary, . together..with_and in addition to the _month{‘,paymgntg of fecs necessarily:paid orincurred by :the beneficlary {n such proceedings, and the-
rinclpal and intereat payable under the'terms of the note or obligation:secured lance. ‘upon:the sccured hereby; and the grantor .agrees,
gereby. an . amount’ egual, to_one-twelfth (1/12th) of the taxes; assessments and 8t Its:own expense,”to ‘take -such ‘actions and execute such instruments as shall
other charges. due_an, }Jayable with respect to said property within each be In. g such: ptly upon the bemeficiary's
ing t.-’c.-lv‘:i xgonths":n us?“’one-tmr:y-sihtﬁxl (1/36;1:) of’ :r(;'e‘lnstgrance premiglr'r;n request. . . ) )

ayable with respect to sa roperty w n esch succeeding three years while . Py P Yirme tg
gh{s trust deed remains In effect, as estimated and directed by the beneficiary; ficlar')?"p:;fm:l:l{ ol;n fu‘.‘?ges"ﬁf,“d ",',',"f;‘e',f’g.%'é‘: ,gmr}\“:vr(l’:técdn ar; u{,'s': 35;:??0?“:;3
such sums to be credited to the principal of the loan until required for the dorsement (in case of full reconveyance, for cancellation), without affecting the
several purposes thereof and shall thereupon be charged-to the rincipal of the liability of. any.peérson. for.the 1 0f the Indebiodeess the trustee l;::ﬂ 1
loan; or, at the option of the beneflciary, the sums so ‘paid shall be :held -by consent to the’}naking of any map.or. plat of sald pro erty: (b) join In :éun
ihe beneficlary. In.trust as a. reserve. account,” without ' interest, ‘to-pay sald sny.easement. or crenting and, restriction theremn ‘Zc)pjnln'ln an -uborsrl:atlog
pr taxes, 8. or other ‘charges when they shall become “due = go¥) (RN agreement affecting this deed or;the llen ‘or charge hereol; (d) reconvey,
and payable... o R Led UL L without. warranty,. all or. any part of the property. The grantee In’ any reconvey-
Jhlc She anior Is fo pay any and Al taxes, ssdesments and other  Hc€ oy be dtstived as the Spursan orperson egaify eaiiica Thereio agd
charges Jevied "or asseéssed 'against. said property, or any" part- thereof, - before truthfulness thereof. . Trustec's - fees -for .any of the len'lces. o this paragraph
the same.begla to bear interest and also to pay premiums on “all insurance shall beJGX - 1 > ; 3. -Any. paragrap!
lcles upon said property, such paymenis are to he made ' through the “bene- Ahe -not less, than $5 «00. ER

fi?:mry. as - aforesaid. The grantor "hereby authorizes the beneficiary: to- pay ' "8’ A5 additional secarity, grantor hereby assigns to beneficlary during the
any. and al] taxes, .assessments. and other charges levied or imp contl .of these trusts all rents,’ {ssues,” roysities and profits of the pro-
ul’t'i property in the amounts ds shown 'by the statements :thereof * furnished perty affected by U‘x’:tll

3 € this deed and of any personal property located thereon.
by the: collector . of ‘such taxes, assessments or other-charges,: and ‘10 pay the  gcrantor ‘shall defauit i the . hofpinr PLAFS 0] R hereby or in

N Yy secured

insurance premlums fa ‘the amounts shown'on the statements sibmitted” hy = the ‘performsnce of any agreement hereunder, grantor shall have the right to col-
the Insursnce carriers or their representatives, ‘and" to” charge 'sald ‘sums’ tothe .- lect all auch reats, fssues, royalties and profits earned prior to default as they
Eu:clpu«o{ the Joan or to withdraw the sums which may be required from b duoe and payable. Upon any default by the grantor hereunder, the bene.

e. reserve. account, -3, any, established for that purpose. ~The grantor agrees 7 at’any time without'notlce, either In person, by agent or by a re
Jin ho.evént to bold ' the beneficia respomaible ‘ for “failure’ to-have - any insur- i “be ‘appol ‘by” a’court,”and without regard to the adequacy of any
:ance. written'or. for 8ny. loss or damage growing out'of & efectin "any ‘i security :for the s:hereby secured, enter-upon: and take possession of
. sucance ‘policy Ahe ‘beneflciary ‘hereby “fs_ authorized, “in the ‘event<of ‘any. ald” ptoperty, ny part thereof."in its owa name sue for or otherwise collect
loss, "to compromisa. aud_settle with any {nsurance:company’ and to  app Y ‘ 2] tuding” those: past -due and unpatd,- and “apply
such iauunxtzge' recelpt: [} xtlh thle 'doti’l'lggtions ‘secur:g‘=by ;}ﬂ;ﬂah;l;s&. . ecil - 1‘: ; ; dob't'ggerntlon and: collection, -Including’ reason-
computing e ' amount o ¢. indebtedness for paymen 3 sfactiol upon any- indel iness secured her ai
fuld l::r apon sale or other acquisition of the property-by the beneflciary: after f g)?o determt vtedneas ecured o7, : wd 1o "fm. order




compe i
the app! on ‘OF- Teleass eof, 28
fault . or notice -of 'del nlt - hereunder o
such ‘potice. ... ¢ TR

i 8, The "grantor aball notify beneficlacy fo " writing of ¢ eny 'sale‘ 0

lorn? tap ;1:‘3 ﬂ"ﬁ&"'&'&i’ dmedln? rmat megngunl;h &?335’:&&" ‘a3
8 & O] jon B

g n&ﬂn&rﬂ, -be required g;a new losn applicant and :lin_u 'PEY beneficiary

: e Tristee” sells: pursuant’
‘ truste 7 the : proceeds -of he
the - expenses ol:’ e -including th
reasonable  charge’ : £3
. (ng‘Tn i al] - person!

to the” powers -provided hereln, the

“trustee’s sale as follows: - (1) _To

o -compensaticn- of the trustes, end &

sz)r To -the -obligation secared by the

trust deed. aving' recorded - Liens subsequent to the

Interests of the trustee in - the - trust ced -as, thelr interests appeal in the

order of),thgir priotity. Thes surplus;: if - any,. t& the grantor of the trust
deed - or: his - successor in interest “en tled such surplus.

10." For any:reason permitted by law, the. beneticlary may from time to
int -2 or to.any trustee named herein, or to any
trustee appointed - her Upon such sppolntment and without con-
veyance to-the successor trustee, the latter shall be vested with alt uu%. powers
and duties conferred u d or appointed hereunder.

by writteo Instrument

uld
a service charge.

the "essence of this t and upon‘ defanlt’
%ayment. of any indebtedness secured hereb{ or In per
ereunder, the beneficiary may_declare all sums ‘secure

elivery to the trustee of written no!

6. Time is of
grantor. in 1
agreement ed hereby: {m-
mediately dué and payable by d ice of defauit
ang election to sell the trust property, which notice trustee shall cause
0!

a8

duly filed for record. Upon dellvery of sald noties of default and el n to sell,
the beneficlary sb trust deed and all prcmluo‘l;y
]

by " the
of ‘any

time

PP

d

h the trustee this
notes and . documents evidencing expenditures
trustees .shall fix the time and place of sale
required by law.

7. After default

by the Trustee E{

hereby,  whereup
and give notice thereof as then

and any time prior to five days before the date set
the Trustee's  sale, the grantor -or other person - 50
ﬂvlle%ed may pay the ¢ntire amount trust - deed and

e obligations d thereby (! di actually Incurred
in enforcing . the obligation and trustee’s” and attomney’s fees
pot exceeding other than such portion of the principal a8 would
not then be due ha ﬁ) default occun:éd and thereQy e def! K

8.: After the lapae ol sul m‘é“nls DA
the recordation of sald notice of default an
trustee shall seil sald proj ‘&t the tim
of sale, either a3 & whole or
termine, at public )
United States, D!
any ‘portion of sald prop
sale and from time to

costs and expenses 11. Trustee accepts this trust when this deed,

ledged is made & public record, as provided by law. The trustee is not obligated
to notify any-party hereto of pending sale under an other deed of trust or of
any actionor proceeding in.which the.grantor, beneficiary or trustee shall be 8
party - uniess sqch.actlon or proceeding is brought by the trustee.

© . 12. This dced applies to,: inures- to -the benelit of, and binds all partien
hereto, thelr -heirs, legatees devisces,. administrators, executors, - BUCCESSOTS and
assigns, The  term siheneficlary” - shall. mean . the- holder and owner, including
ledgee; of -the:noto secured - herghy, : whether or not named A8 & beneficiary
erein. In construing- this- deed and whenever the context so requires, the maz-

and the singuiar number in-

duly executed and acknow-

sach time and
the- sale by pu

. public announcement at culine  gender- includes: the feminine and/or neuter,
time thersafter may. postpone.  cludes the pluralos. o :

IN WITNESS WHERECF, said grantor hos hereunto set ht

' nd. cmd seal»tyhke day and yecr first above written.:

STATE OF OREGON™ 7y
County GoKamath ffs oo L o ; o
o Wlf 18thd‘“"’ e e S e 90 before me, the undersigned, @
sqid “county “emd, sicte,” perwnkxlly,cppod:ed the within named. i

nd ‘Tn"“'\-‘ln Tpr‘k}\afr AN S ; _
-znv:a:nﬁ € e -Gthi:4denucal indkvlduals_ ,n: r ed in ;ind who executed 'thel fp:efa:piﬁq lhgtxjument and acknowledged to . me that
a1 i@f;‘@ely'?icmd voluntarily for. the uses: and purposes therein expressed. = . .
3 %hf}ve hereunto set my hand ‘

and gtfifed myy notarld ’YSWI."hGZdﬁY[ :

year. last above written.

No| ‘Public for Oregon’™ - =~ - ”

tocge o

/,

1 KLAMATH FIRST FEDERAL SAVINGS
177 AND LOAN ASSOCIATION:
' I : s Beneﬁddry

i ptter ‘Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

"~ 2943 South Sixth St.
Klamath Falls, OR 97603

Mp/commission’ expires: f’ 3

| STATEOFOR
-:County of

I cerhiy that the

o

R :
‘,'i“;lﬂjlithess
alted.

Eirélvn Biehn,

/;f?/

k l,,

s8.

within _ instrument

ved for record on the ..24Lh
i July

19__9.91

__on page.-

écor “of -:Méf.tq'aq'e"s of scxidCoumY

x_nyr hand amd seal of County

County. Clerk 1

By Qatene Y

Fee $13.00

County C\et:l:.‘-
B .
Deputy

ikt 'FOR’ FULL RECONVEYANCE |

To be

William Sisermore, s Trusloo
-~ The undersigned s the legal
have been fully:

i pursuant’to’

trust: deed)

0

10:

H

paid and satisfied. . You hereby ate

nvey, without

owner and holder of all indebtodness ,pecu_re‘d:vby the IQNQBMQ trust
‘slatate;:ta cancelall evidexiceq'bi‘mdeblednegs’ socured by ‘said
‘to recon warranty, o the, pariles -desl od b

used only whes cbnccﬂons “have -boen pald.

directed, on' payment 10 .you
“trust

24

{he'terms’ of sald trust deed th

‘doed. - All sums secured by ‘sald trust deod

of said trust deed or
with together with sald
held by you under the




