DEED, made :this

day ‘of July W 5 et
in common, but with

: o day :
SCARAVILLT nd ‘ERIC A. SCARAVILLT, - ot as tenants

£h survivorship'. ... ‘ L
as Grantor, - ‘COMPANY OF KLAMATH: COUNTY

as_ Trustee, and

as Beneficiary, g R P
iAo s 0 WITNESSETH:

: Grantor: irrevocably grants, bargains, sells and conveys to trustee in
- Klamathe :: i siis..County; “Oregon; described as:

. The North 225.4k feet of the West 210 feet of Lot 2, Blodk'€, TRACT 1080, WASHBURN
PARK, ‘déeording to the official plat thereof on file in’the offi

Clerk ;0f. Klamath County, Oregon.

togéther with all and singular the t ts, heredi ts and appurtenances and all other rights. thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate. .

i FOR THE: PURPOSE - OF -SECURING PERFORMANCE ot each* agreement of grantor herein contained and payment of the

sum- of - BIGHT.. THOUSAND.. NINE: HUNDRED 3 \ / :

= e e D = - Svith ‘interest” thereon sccording to the terms of a promissory
note of even-date herewith, payable. to beneficiary or'order: and made: by g ‘the’ final payment of principal and interest hereof, if
not sooner paid; to be due and payable’ pe'l‘.‘.'.?b'ems‘...bfil‘.NQ‘héL' : 192 NP e ) oo o
The date of maturity of the debt secured by this instrument is the date, stated above; on which the final installment of said note
becomes due and payable. In the event the within described property, or any. part thereof, or any.interest therein is sold, agreed to be .
sold, conveyed, assigned or alienated by the grantor without first having obtained the writtenn consent or approval of the beneliciary,
then, at the beneficiary's option, ali obligations secured, by, this instrument,, irrespective of ‘the maturity dates expressed therein, or
herein, shall become immediately due and payable. ' T . : : Tl : -

To protect the security of this trust deed, grantor agrees e e SO .. ) L,

1. To protect, preserve and maintain id property 'in good condition ranlm.g any- easement or creating any restriction thereon; (c) join in any
and repair; not to remove or d ish any building or i t thereon; . Subordination or other agreement affecting this deed or the lien. or charge
not-ta commit or permit any waste of said property. e e sl Lot hereot; (d)  reconvey, without warranty, all or any part ‘of "the property. The

2. To complete .or. restore. promptly and in. good “and workmanlike. . .5 e in, any T ey may be described as the “person or persons

any building or imp! t which may be constructed, damaded or 1egally” entitled ‘thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. . S 3 qoncluslve' proo{ of ‘the truthlulness thereof. Trustee's lees for any ‘of the

3. To comply with all laws, i re, ions, Ve condi--.: Services mentioned in this paragraph shall be not less than $5.

tions and restrictions alfecting said property; if the beneliciary so requests, to .\ “10, Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant (o the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy ol any security lor
" proper public ollice or ollices, a3 well as the coat of all lien searches made the ‘indebtedness hereby secured, enter upon and take possession ol said prop-
by _liling ollicers or searching agencies as may be deemed desirable by :the  erty or any part thereol, in its own nume sue or otherwise collect the rents,
beneticiary.: o . . . - oy issues and prolits, including those past due and unpaid, and apply the same,
. . To provide and y insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said prermises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other-hazards as. the beneliciary may frqm time to time require, .in iciary may determine.
an amount not less than $.A0ONE..require ceneep Written in 11. The entering upon and taking possession of said property, the
H table to . thebenef y,. with . loss payable_to the latter;. all . .:collection: of - such ‘rents, issues _and. prolits,-or the proceeds ol fire and other '
policies of insurance shall be delivered to the benéficiary as soon asinsured; H licies or pensati or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any such insurance and_t property, and the application or release thereo! as. aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior io the expira waive any default or notice of delault hereunder or invalidate any act done
tion of any policy. of insurance now or heréalter placed on said buildings, ~ pursuant to such notice.
_ the :beneliciary 'may : procure the same at_grantor's expense. The iamount . AP Uﬁéﬁ"aefault by grantor in pay ¢t of an ss’ secured
collected under any fire or other insurance policy may be applied by benefi-  poreby. or in his performance ol any agreement hereunder, time being of the
- ciary upon any indebtedness secured hereby and in such order as beneliciary oesence with respect to such payment andfor performance, the beneficiary may
may determine, or at option ot beneliciary the entire amount so collected, or

i i d ble. I h a
any part thereof, may be released to grantor. Such application of release shall declars all, sums secured hereby Immediately e O etore this trust deed
- not cure or waive any de}fault‘_or notice of default hereunder or invalidate any in equity as a mortdage or direct the frustee to loreclose this trust dged by
act done p;x_rsu;nt to ’!;‘ "z_].'c:' free h construction. Ii nd to pay all advertisement. and _sale, or, may direct the trustee to pursue any other right or
: . To keep 535 Ph" lshs e ‘h";m O"St""lc ’°.:a lens a d pay remedy, cither at law or in equity, which the beneliciary may have. In the event
axes, assessments and other charges that may be levied or assessed Upon OF . the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
d deli ¢ and- tly deli H therelor:: the trustee shall execute:and cause to be recorded his written notice of delault
charges become past dus or el ar o e, assese, . S Sty whereupon said described real property. to satisly the obidelon
R P - T e . * i . an ace of sa
mé":’" insurance 'premiu;,ns, liens d‘?" g"-'g" ;:.h.ayge's -”.“‘Z‘?Il’hz:xféi’;},m.‘"i,.,‘;}h:’ :ﬁ::dt:;:ﬁya;”?}e::;uf::uir:i\L‘;“leaewaazd ;;:oceeed ’;: Ek)n:ckfse this trust deed
I direct payment (of by providing bensficiafy with  lurids ‘with “which 10" in'the manner provided in ORS 856.735 to 86.795.
;?zﬁ?:hm;p:rﬂms?;%en:gfﬂagle’;::{';:tt;!lv:ls;l;,tg":e':;};’r’la:einp:)r\g’n;l:e 's’;g‘erocfi : By '{ij‘ A“g’ the "'"“”t}'“; ;Omm;nlced i;reciofu!fhb);, Ad'verliser‘r;zn‘t a'r;ld
B ) : 565 -4 fae. : ; i -th i s a e trustee conducts the
heceby " together with the oblidations deweribed I barileoni and 708 thie Sale A Ay e other person so privileded by ORS 86.753, may cure
trust . shall be added to and become a part ot the debt secur v this K e defaults. If default ] i a tail 1 "' when due,
trust deed, without waiver of any rights arising from breach of any of the :ﬁ;g;:::i:egr by’ the trustth;eed, the default c:n:y 2:3:":; p:”: paying the
covenants hereof and lor such pavments, with interest as aloresaid,. the prop- .. entire:amount, dus at.the time . of .the cure. other than such . portion'as would
erty hereinbefore -described,. as well as.the -granfor, shall 'be béund to’ the' "' ,ot then be due had no delault sccurred. Any other detault that is capable of
same b':;‘"‘ éhﬂlll ”’5”: are bol;"dhl""; l‘,h'. p"”'::;.";',"la”.'ev :dblig“.'.i"b"’.h".:;'" . being, cured may be cured by tendering the periormance required ;r}du; the
Jescribed, and: all such payments shall be immediately dué and payable with-" - obligati For : L In a Mfin adiition to curing the delault or
out -notice, and the nonpayment thereot shall, -at the aption of -the beneficiary, 321';‘;1‘1:'5’-":: ,ﬁ;‘,’,’;ﬁdﬁffxﬁ,’,’g‘,’g’; g::: ;{,‘n,;’ p;; ¢s the bengeliciary'a" costs
render all sums secured by .this trust. deed immediately ‘."‘;e-"."‘;!.‘?‘?f“b"-a"d~ and : expenses ‘actually - incurred in~5nlorcing‘~the obligation of the trust deed
constitule ;-gr;i;h :,; ”’ct::':n;ii:’e;gd expense;'b! thi!"ln;s!’iricldding’ the cost lt,og;!her, with trustee’s and attorney's fees not exceeding the amounts provided
. 5 < t W, ! 3 .
of title search as well as the other costs and expenses of the trusiee incurred v 14, Otherwise, the sale shall be held on the date and at the time and

. .. SIS

s b red,

against ‘said ‘property ' belore any part of such’‘taXes; assessments and other

in connection with or in entorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. .. 7.~ B T LT T PP Yo bet postponed - as’ provided by law. The trustee may sell said property cither
7. To appear in and delend any  action . or. proceeding. -purporting .10 :-.in .one.. parcel or:in :separate- parcels and shall sell the parcel or parcels at
alfect the security. rights or powers ol beneliciary or.frustee; and, in any suit,. . auction to.the highest.bidder .for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trusteé may 'appear; including whall’deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warran(y, express or im-
cluding evidence of title and the beneliciary’s or ftrustec s_attorney’s lees; the  plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7. in all cases shall be Of the truthfulness thereof. Any person, excluding the. trustee, but including
fixed by the trial court and in the event of an appeal Irom any. judgment or the grantor and beneficiary, may purchase at the sale.
deciee ot the trial court, grantor lurther adrces to pay auch sum as the ap- B 5. When frustee sells pursuant ta the powers provided herein, frustee
peliate court shall adjudde t bie as the benel ¥'s or teustec's attor- shall_apply the proceeds of sale 2o payment ol (1) tge expenses ol sale, in-
ney's lees on such appeal. ecluding lho)cmnywﬂuri??l ‘ol_lhe trustee bundl:u rmmnnbl$ charge byl trustee's
5. s attorney, (2) to the obligation secured by the trust deed, (J) to a I persons
It is mutually agreod "m", . having tecorded llonw subsequent o the interest of the frustee in the trust
4. In the event that any portion or all of mn'l prgpgrry ahall be taken deed an their intererts may appear in the ordee ol their priority and (4) the
under the right of ¢ do or tion, y shall have the surplus, il any, to the grantor or ta his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the monies payable surplus,
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint & successor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and . under.” Upon . such appointment, and without conveyarce 10 the successor
applied by it first upon any reasonable costs and expenses and attorney’s fces, trastee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the ind: d: and itution shall be made by written instrument executed by beneliciary.
secured. hereby; and.grantor. agrees, atiits own expense,. 1o take. suchactions iwhich,: when- recorded “in the morigage records of the county or counties in
and execute. such . instruments. as shall be necessary in obtaining such com- which' the property it zitvated, shail be eencludve proof of proper appointment
pensation, promptly upon beneticiary’s request. of the successor frustee.

. ..9. At any time and from lime to-time upan written request ol bene- . . Trustee . accepts this trust when. this deed. duly executed and
liciary; payment ‘ol its fees and presentation” of this deed " and the rote for « i ' blic record - as provided by law! Trustee ‘is not
endorsement, (in.case of {ull reconveyances, for. cancellation),  without alecting .. ._obligated to. notify any party hereto vl pending sale under any other deed of
the ‘liability ' of ‘any person for. the payment; ol the .indebtedness,’ trustee may | ‘trust or‘of any’ action or ‘proceeding. in which grantor, beneliciary or trustee
(a) conzcnt to the making of any map plat ol u‘:id{ propesty; (b), join in shall be a party unless such a ion or proceeding is brought by trustce.

PR T LTS vurs VAL S A0S R L TERULCRITS W LY Sk L § L . '

NOTE: The Trust “Deed Act- provides ‘that. the - tiGsten  hersundei *miusribe either o “otiorney;Lwho: 5-apvGelive’s member of the- Oregon -State Bor," o ' bank, “trust- comipany

or gs_and loon outhorized 1o do business under the laws of Oregon: or ‘the United States, o title insuronce company authorized 1o insure title to real
property of this stote, its subsidiaries, affiliotes, agents or bronches, the United Stales or ony agency. thereof, or an escrow agent licensed under ORS 896.505 to 696.585.




Trust Deed recorded -Octobév
Klamath County, Oregon,'

as’ Benef:.clary : :
and that he will ‘warrant and forever defen

The grantor warrants that the proceeds of fhe loan represented by th ave descnbed note and this trust deed are:
(a)* primarily for drantor's personal, family or. household purposes ( see Important Notice below ;-
(b) for an orgamzat:on, or ( even 1! grantor is a rmtural person) are lor busmess or commerc:al purposes.

This deed applies to, inures to tbe beneht of and bmds all parties hereto, therr hezrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term benelticiary shall mean the holder and :owner,. mcludmg pledgee, of the contract
searred hereby, whether or niot named as a beneliciary herein In construing this deed and wﬁenever ‘the context so requires, the masculine
the and the neuter, and the i, _; 1 numb_er includes the plural ,

IN WI TNESS WHEREOF saxd gtantor has hereunto set hrs 'and the day and year Mﬂﬁen

- IMPORTANT NOI’ICE: Dohu, by linlng oul, whlzhovor wommly (c) or (bl is
not if y-{a) is oppl| le and the beneficiary is a creditor .
as such word s ‘definad in the Yw!h-ln—londlng An und Regulchon 'z, !he
'beneficiary, MUST_comply. with_the Act and Regula:

disclosures; for this purpose. use Stevens-Ness. Form No.. 1319, or oquvolcn!.
" :ornpllun:o wllh the Act is not uquiud dismgard this notice. -

(ll ﬂn signer o' 'b. ebwc it o :wpomlon, 3 .
vse tha form of - ntlmwladgcm’ opposhn.) N

T T Notary Public i :.‘f , '
(SEaL) SRtk "'/8”39’Atic y R R o sEany

My commission exprres’ d) A‘/ _qq

OFFICIAL SEAL
2\ DIANNA DANIELSON
o NOTARY PUBLIC-CALIFORNIA
“PRINCIPAL OFFICEIN- © ~
5 SANTA CLARA COUNTY '~
IIyOermbsbnExn.Febtnryd 1&4

The undersigned is the legal owrer and Kolder"
-trust deed have been fully paid and satistied. You hereby ‘aré'directed, o
~said- rrust deed or pursuant to , 10 " "aII wvidy

" "Beneficiary

De net lose er desiroy this Trust Deed OR THE VNOTEk\vllleh " incuro_'. Both must be :dolivor;q M the Inuh- for con befors will be mcde.

: ,'STATE OF OREGON,

: R v e ed f rd nthe....Z‘{thday,
.VICTOR..J.. SCARAVILLI and ERIC ARAVILLT - -+ s received for 'ef;fllf e 1990,

1934 :Borchers:Drive: «.uvii wak )l e ' ; ’__“?f ; o'clock .-PM., andtecorded

§ ............. or as fee/ fxle /i msttu-

TITLE: cdﬂiimf OF
KLAMATH COUNTY
Faoos

AT TRl e R TNn2l frig TRl




