Loan Number "

DATE: ik July 5, 1990

© PARTIES: Moses D. Dav1s and Paullne F. Dav1s,- u dvand W1fe

Daniel L. MorriSoﬁféﬁdWBéfbafaeAQ?

The State of Oregon By And T'nrqugh The 'birécto;'orfyéreféps? Attairs LENDER

Morrison”

SELLER

Until a change is requested, all tax statements are to be sent to: Moses D DaV:Ls o
' E -Name of Buyer.

(TaxAmoumNo 0791566R . v

0701609M
THE PARTIES STATE THAT:
1. Sellerowes Lender the debt shown by:

Route 3 ‘Box 394 ‘BA:
Mamng Address .

Klamath Falls, OR 97601

Sta:e “ Z:p

(a)Anotemthe sumots ) L datad‘“

date, and recorded in the office of the county recordmg ofﬁcer of

whlch note is secured bya mortgaga of thesame °

(b)Anotemthesumof‘%‘ 33 209 00 dated

December 23

, r:ounty;Oregon.inVolume/ReellBook______- )

qhﬁ;;__;;_;;;;;____,19___w

date and recorded in the office of the county recordmg off icer. of

Vol M84 page 86

(c)AnotelnthesumofS 1 615 00 datad';‘

the same date.”

(d),and further shown by

19 8 3 whlch note is secured by a Trust Deed of the same |

_’_’—— coumy. Oragun. in Volume/Resl/Book —————

1984

1", which'note is secured by a Security Agresmentof -

2. Seuer has sold and conveyed (or is about to
- Seller and Buyer have asked Lender to release r
A Buyer is specrﬁcally deserlbed

508-M (7-89)

of the prope described in the security document. Both -
ecuri documem The property being sold by

page10f3




'h COunty. Oregon.

,'The toxloudns dcsctibed real oropetey.

A parcel of lnnd lying in Sectlon 32 Tbunshtp 39.. SOuth Range 8 Eaat of
the Willamette Meridian, being a:portion of that real property described in
Volume 259 page 659, Deed Tecords of Klamath. Connty. Oregon aaid parcel more

particulnrly deacribcd as follcun.-

Starting at a steel stake set {n a mound of stone. uhich stake marks the
Northeast corner of the SE} of the SWi of Section 29, Township 39 South, Range
8 East of the Willamette Meridian; thence North 89°19.9' West 368 feet to s
fence corner; thence South 6°21' East 2571.58 feet to a steel stake set in a
fence line, which steel Etake {8 the true. place of beglnnlng of this
description;: chence North 74°20.9! East 665.09 feet to a ‘steel stake; thence
South 4°11.3* East 317.41 feet to a stecel stake- thence South 70°51.4' West
660.79 feet (previously ‘called South 70°45°557: Wcst 660.53. feet) to a steel
stake set in a fence line; thence North 6°21' Hest 356 feet along a well

established fence line to thé true point of beginning.-

There is an easement appurtcnant to the property being insured on which
:Said easement will not be ‘insured, but should be

Faaement is deecribed as tollovs.

NOTE:
no examination- has been made.

included in the forthconing conveyancc.

Together with the non-excluaivc right of 1nzrece and eégress across 8 60
foot strip of land more particularly doacribed as follouu

.

Starting at the steel stake which mark the Horcheast corner of - tha above
described parcel; thence South 4°11,3' East 317.41 feet along the Easterly line
of the above described parcel to an Iron pin; thence South 4°11,3' Fast 546.30
feet to a steel stake lying on the Northerly right of way- 1ine of Oregon
Highway 66 as constructed; thence North 72°56.4' East 30.77 feet along’ said
right of way line to & steel stake; thence North 72°56.4° East 30,77.feet along:
said right of way line to a steel stake; thence: North 4°11,3' Weot 862,06 feet
- to s steel stake; thence South 74'20.9"“@&(_30.6 ~feet to’a steel .staka;
.thence:  South 74'20.9' Nbst 30.61 feet - ke = e £ beginniug of this

‘description,




SECTION 2. RELEASE FROM LIABILITY .
Seller is hereby released from further liability under or on account ol the secunty document

SECTION 3. Assummonormmuw SR ' SRR

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the secunty document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
muo;le oblig:ts%ns atthe time, in the manner, and inall respects as are provided in the securlty document Buyer agrees to be bound by all of the terms of
such secu ocument -

SECTION 4. INTEREST RATE AND PAYMENTS

The interestrateis_Variable (indicate whether variable or fixed) and will e ~10.75 percent per annum. If this is a variable interest rate
loan, the Lender can penodlcally change the interest rate by Admmrstratwe Rule Changes in the interest rate wrll change the payment on the loan.

The initial prncrpal and lnterest payments on the loan are $. 5 36 _to be pald monthly (The payment will change if interest rate is
variable and the interest rate changes ) ; :

The payments on the loan being assumed by thls agreement may be perlodlcelly adjusted by Lender to an amount that will cause the loan to be paid in
fult on the due date of the last payment k : . )

SECﬂON 5. DUE ON SALE .
Except for a sale or transfer to the original borrower. the surviving spouse, unremarned former spouse, surviving child or stepchild of the original
borrower, or to a veteran eligible for a loan under this chapter and Article XI-A of the Oregon Constitution, only one'sale or transfer of the property
referred to in ORS 407.275 (2) is permitted after July 20, 1983. " In the event of a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the property may become lmmedlately due and payable at the discretion of the Director as prescribed by rule.

SECTION6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender’s discretion, or by Oregon Revised Statute, the Buyer shall maintain--with Lender—
reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthly
payments of a sum estimated by Lender to be sufficient to producs, at least 15 days before due, amounts at least equal to the taxes and assessments
to be paid. The amount of such monthly payment would be approximately 1/12 of the annual property taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary for the payment of such taxes, assessments, and insurance premiums. If, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon demand, pay any deficiency to Lender. The reserve funds shall be held by Lender as a genaral
deposit from Buyer and shall constitute a non-interest bearing debt from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to be paid by Buyer as they become due. Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment of the taxes, assessments, and insurance premiums required to be paid by Buyer.

SECTION7. . LATE PAYMENT

If the Lender has not recaived the full amount of any payment by the end ol 30 calendar days after the date itis dus, he may impose a late charge tothe -
Buyer. The amount of the charge will be not more than 5 percent ol‘ the overdue payment of prlnclpal and Interest The late charge may be charged

~ only once on any late’ payment

SECTION 8. AMORTIZATION

The Lender may increase payments of pnnclpal and other payment terrns of the loan 'when the balance of the loan will not amortize within the terms of -
the security document. : : ; . e

SECTIONS. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number lncludes the slnguler T thls agreement is executed by more than the
person, firm, or corporat:on as Buyer, the obllgatlons of each such person, firm, or corporatlon shall be joint and several.

SECTION 10.  LIMITATIONS

To the full extent permxtted by law, Buyer waives tha nght to plead any statute of ltnutahons as a detense to any obbgehons and demands secured by or
: . mentioned in the security document Failure to exarcise any ofthese nghis shan not ‘constitute a waiver.~ ;-

ne F. Davis

P65288 S , : :
TloanNumber o Pagezof IR 508-M (7-89)




‘LAURAG MAMA\.\S

NOTARY PUBLIC - CALIFO L i Before me:
ALAMEDA X lic tic For

Mywmjulylz,lm : My COmm‘ssion Explres 7 19 -9} / California -

STATE OF OREGON

COUNTY OF /Klamath )

: Personaltyappea the above named MOSES D.D lWIS “and PA EF..
and aekn ged the foregomg ms«ument to be;ms:(ﬂ\elr) vo\untary act and deed Sifs

Beiorg me.

STATE OF OREGON :
Marion

COUNTY OF

personally appeal ared o -
and, being duty sworh, dndsaymathe(she)lsamh onbehe tia Di r ot Veterans’ Affairs, andthathts(hq) .

signature was his (her) volumary act and deed

Public For Oregon
: FOR COUNTY RECORDING INFORMATION ONLY_

: 1led for record at :equesx of:

tain Title Co.
JulY

AFTER SIGNING/RECORDING. RETURN TO:

D"?A"TU’E\ «T 0? VET RANS AF'A\RS
OR“QGON Vi TERANS BU\LD\NG
el‘

97 31 0-1 201




