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Sz Mary Ethel Belle!
- 934& NiLe Stﬁget’“:
C,ounty of _K_Lamajzh
'eferrw ‘1o herelnatteras Grantors and/chomt Trustees, hereby declaréthzaiw
referred 1o in this Declaration of Trust agreement as the trust
of Trust Estate Assets attached her

State of_orpo-rm

we aréJoint Trustees of the’ oropcfty
sstate, which is more fully set forth in the Schedule
etc and madé a part hereof. . .

2. We hereby declare that we t*oldthetrust estate créated by this Declaratlo.z of Trust-agreement and all our

right, tiia andmteresttothetrustestatexntrust tortheuseanc benefitol: Paul - \J. and_Mary E, B_e_l_Let
of J?Mt Nlle Street K]Ama.m)_Egj_J_& Orerzon 9760]

3. Upon the- death, of tt‘e above- mentroned benettcrary, alf righ ;
oy this Dec of. Trust' eement ~shall: be hel

: e.I" T
234l NlleVStreetzKla’ath Falls,

"and i7 .terest to the trust estate created
for the use and benafit of;
: : of

It Oreg'on "97501

4. U*on the death ot

Mary Ethel Bellet
property shall be equally divided am
then living lineal or legally adoptedd
share to or for the benefit of the ben
of such penod the pnncnpal thereof

, Or upon the daath of
if not survived by hrs/her spouse, the trust
ong ‘and, exceptas hereinatier provided, held or distributed to the Grantors®
escendants per stirpes: The trustees shli pay the income from any retained
eficiary thereof during the period that such share is retained, and at the end
.,halt be drstr“buted to such benetrcrary

aph_Bellef

5. Forpurposes otthrstrust agreement Marv Ethel Be J.Let '
be the Iast survrvtng spouse unless there IS conctuswe proof to the contrary

shallbe deemedto

6. The share forany hvmg cht!d of the Grantors shatt be retalned by
of 21 years. The share t‘or any grandchxld oft
by the trustees until the grandchlld reaches the age of
termmate 20 years atter the death of both Grantors

7. Uponthe death of any lineal desc«|=ndent for whom atrus
and distribute the pnncrpat thereof per stirpes among thet
person, and rtthere be none, then pe

the trustees untrl the chrld reaches the age
Crantors at any time apportioned shall be retained
21 ’ years Butin n any event the trust shall

st share is being retained, the trustees shail apportion
hénliving lineal or legally adopted descendents of that
r stirpes among the then Irvrng hneat descendents of the Grantors.

BRI
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8. Inthe event that the mcome to be rlecerved by any benetu uary from the *rust estate or hrs orhershare thereof,

and from other sources known to the

forthe support, maintenance and edu
benetrcnary, the trustees shalipayto s
of the trust estate as the trustees sh

9. The Grantors reserve the nght dun

orrevokethis Declaration of Trust agra
giving notice to any beneficiary hereu
the sumvcr to be effectrve upon delr

ali deem sufficient tor such purposes

trustees, shall be considered at any time by the trustees to be insufficient
cation of any stich beneticiary orof any person being supported by any such
uch beneficiary fromtinie to time'such amounts trom the beneficiary's share

hg ir jomt hves and durmg the ltfe ct thesurvrvorot themtoamend, medity
ement inwholeorin par, withoutthe ’cnsent of any benetrcrary andwithcut
lnder by a'writing or wntmgs srgned aad acknowledged by the Grantors or

/ery to erther Trustee

0. Upon the death of both Co-Trustees,
Klamath Falls , Ore shalt serve as Successor Trustee.

ame 'e

If the Suocessor Trustee is unable to serve asith




, ~An f qt.ccessor't'rus &
as ‘set forth in the provrsmns of th'

11 The Trustees of thrs Declaratron ot Trust haveallofthe discretionary powers necessary and appropriale e
administer this Trust, including tut not limited to, the power to sell, morigage, encumber, pledge, hypothecate,
lease, rent or improve, invest and ‘reinvestthe trust estate property when such actaon is deemed to be inthe bes:
mterest and turtherance ot the Tmst purposes gt ST P .

The Tmstees may pay mcome or pnncrpat tot penef\o.anes or fo therr beneﬁt and shall have no cbligztion to
conhrm the use of such payments for the use and weliare of any benethary

v ‘Inthe’ event {his Declaration of Trust’ provtdes for rore than one Trustee the exercise of any and all powers,
authontles dlscretxons and ng its granted 1o said Trustees shall not be construed to require the Trustees tc act
|n umson in orderto exerc:se any Trust power but each Trustee may mdrvrdually exercrse any ofthe Trust powers

ln the event ot a physrcat or meintal mcapacrty or death ot one ot the Co-Trustees the survivor shall continue as

the Sole Trustee with tull power and authority to exercrse atl ot the powers granted to the Trustees under this
‘Declaration of Trust.: K . . e :

,Any person Sewlng as Trustee hereunder shall serve thh 5 o o

12 Nointerestofa Benehc:ary of this Trust can be alrenated No Beneficiary can assign, pledge, encumber of
otherwise transfer an interest ,ln the Trust estate, nor shall; such interest be garnished, attached, or levied upon
or otherwrse sublected to any proceedlnos whether at Iaw or m equrty '

- 13.'Each Beneficiary hereurder shall be Irable for hrs(her) propemonate share of any estate tax that may be
tmposed by any state or fe<:teI ral entity upon the share of the Trust estate held for or distributed to a Beneﬁcrary
upon the death ot the Grantors or-th 'esi]rvrvor'ot the Grantors ;

_Klantgt;h Falls, Or. 97601

14 Thts Declarat:on ot Trust shatl be admrnrstered and mterpreted in accordance with the laws of the State

R 15 We hereby dectare-that th\s Declarahon ot Trust tutly and accurate\y sets forth the manner in whrch our trust
D estate shalt be hetd managed dlsposed by the Trustees .
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“Return

4 Grantors and Joint Trustees
re me,,and acknowledged that itwas therr free actand
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‘Filed for record at request of Paul’ Ii_lleL ‘ the 25th
vof — July '~ AD., 1990 _at 3:03. - oclock ___BM and duly recorded in Vol. M990,
~of __Deeds ’ : “on Page ___1£L832._—
- T PR Evelyn Biehn~ = "..  County Clerk
Oﬂ Y LJI Vit lenn Al AL

‘FEE $13.00




