16

50 APR 23 AHID

a0 JIL 25 PH3 Wy

as Grantor,” MountainnIitTe.

Harold A.-Sturgeon -and:Hazel -L. Sturgeon:: Kishand
as Beneficiary, =~ ' LURE T S e :
B , S v WITNESSETH: -~ = =~~~ L
_ "Grantor irrevocably grants, bargains, sells and conveys to trustee.in trust, with power of sale, the property
in Klamath - : County, Oregon, described as:' " . .-~ - B
‘ ‘ The following parcel of real ‘property being situate in
Township 37 South, Range 9 E.WiM7; Klamath'County,
“‘Oregon, more particularly described- e
, - The NENWENWY - o e
- Section 29: That portion .of -t he:NYXNE%3NEY ‘1ying East of
~.and adjacent toc 0ld Fort Road... . S

i
i
i

together with all and singular the ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and: profits thereof and all fixtures now or hereafter atiached to or used in connec-
tion with said real estafe. : o

- FOR THE -PURPOSE OFVSECURINGfPERFORMANCE;di»;each.agreement of grantor herein contained and payment of the
o of .. twenty. thousand dollars. . .($20.000.00). s i
dated.10/12/89. effective -1/ 1/86. ..

A -Dollars; with interest*thereon according to the terms of a promissory
note SOEXXX R bxrxitk payable to -beneticiary or-order- and.made. by .grantor; the final payment of principal and interest hereof, if

not sconer paid, to be“due and payable ~_.:.Jﬁﬁu3 Ty sl o XX 9@2009 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which. the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obfained the writien consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations: secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ©* " T TE it e .

To protect the security of this trust deed, grantor agrees: G - 5 - L

1. To protect, preserve and maintain said proparty, in, good fiti grantin y or creating any restriction thereon; (c¢) join in any
and repair; "not 10 remove ‘or demolish any’ buildi or: r ; or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said-property:-;.~ ‘s e thereol;. .(d)  reconvey, without. warranty, all or any part of the property. The

2. To ' comglete or “restore promptly and.in good ' & k like in any 1 ey may be described as the ‘‘person or persons
manner any building or ‘improvement. which may_ be constructed; damaged . or’ Iegnlly'en!{tled»thereto, and the recitals therein of an}"matlcrs or facts shall
destroyed thereon, and pdy when due all costs incurréd therelor. be conclusive pro)ol' of the truthlulness thereof. Trustee's fees for any of:the

3. To comply with all .laws, ordinances, redulations,: covenants, condi- . Services mentioned in this p ph shall be not Jess than $5.
tions and restrictions affecting said property;’ il the beneliciary so requests, to <10 Uponi” any default by grantor hereunder, beneficiary may at any
Join in cuting such - 1i 1 ts-p to-ithe Unifos C time without notice, either in person; by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to, pay for liling same-in the pointed by a court, and without regard fo the adequacy of any security for

proper public olfite or:oflices;-as well as the:cost ‘of all lien séarches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling i or hing . ies -as may be deemed desirable by the erty or. any.part thereol, in-its own name sue or otherwise collect the rents,
beneliciary.i . _ . ot e e g L bt et : issues and profits, including those past due and unpaid, and apply the same,
4. To provids “and “continuously 'maintain..insurance on the buildings . less costs and expenses ol op ion and collecti including r ble attor-
now or hereafter erected ‘ont the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as tbfﬁer icx‘arﬁ may‘ !tﬁ time toy time require, in ficiary may determine,
an amount not less than $....LUL L0 Su ra T.e: a.l.UL., written in 11. The enfering upon and taking possession of said property, the
pani ble ‘to the bene v, with_loss payable to the latter; all collection of such_rents, issues. and prolits, or the proceeds of hire and other
policies of insurance shall be delivered to the beneficiery an woon as insured; “indurance “policles or compensation or awards for any taking or damage ol the
it the grantor shall iail lor-any reason to procuie any!such insurance and_ to property, and the application or relcasa theteol ns alareraid. shall not cute or
deliver said policies o the bencticiary at least filteen days prior to the expira- - waive any delault or notice ol delault hercunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on -said buildings, purauant. to such notice.
the beneliciary . may _procure the same at grantor's (expense. The amount.. _ . .
collected under any lire or other insurance policy may, be applied by beneli- * pereby
ciary upon any indebtedness secured !‘{"-’by and in such order as beneficiary essence with respect to such payment and/or performance, the beneticiary may
may determine, or at option ol beneliciary the entire amount so collected, or  declare all sums sccured hereby immediately due and payable. In such an
any part"lhereql, may be released to grantor. Such _application or rele_«su shall event the b iciary at his electi may p d to loreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. L advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from construction L'ens and ta pay all remedy, either ‘at law or in equity; which the beneliciary may have. In the
taxes, assessments and other charfes that may be levisd or assessed upon Or ' jatter event the beneliciary or the trustee shall execute and cause to be recorded
against saii’ property.’ belore: any part ol such . taxes, | assessments and other his_written notice_of default and his. election to sell the said described real
chargdes become past due or. delinquent and promptly deliver receipts therelor.  property to satisly the obligation secured hereby whereupon the trustee shall
to beneliciary; should the.grantor fail to rmake payment of ‘any taxes, assess- {ix the time and place 61 sale, ‘give notice thereof as then required by law and
ments, insurance’ premiiums, liens or other charges payable by grantor,” either "' proceed to loreclose: this trust deed in the manner provided in ORS 86.735 to
by direct “payment. or by ' providing beneliciary: with funds: with: which to " 86795, L R Sl
make such.:payment, beneliciary may, at-its 1, - e pay :th L, .. 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in.the note.secured . sale, and.at any time. prior.to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs € and 7 of this" _cale. the grantor or -any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or defaults. It the:default consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants . hereof and lor such payments, wth interest jas_aforesaid, the prop-.. entire amount.due at the time of the, cure other than such portion as would
erty hereinbelore described,:'as well “as. the. grantor, shall *beé -bound “to"'the " “not then'be due had no default occurred. Any other default that is capable of
¢ that they are bound lor the payment of the herein  being cured' may be cured by. tendering the performance required under the
described, and all such :payments shall be immediatelyi due and; payable with- . ..obligation or-frust. deed. In ‘any case, in addition to curing the detault or
out notice, and_the nonpayment thereol shall, at the aption.of. the beneliciary, delaults,  the. person elfecting the cure shall pay fo the beneficiary all costs
render all sums secured by this trust deed immediatély "due and payable and ' and .expenses' actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. t SR . together with' trustee’s ‘and ‘attorney's feés not exceeding the amounts provided
6. To pay all costs, fees and expenses of this frust-including.the cost by law.- "7 i L PRRRTRNSET N .
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and itrustee’s and attorney’s place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . : . X B B . L .. - be postponed as:provided by law. The trustee may sell said property either
7. To appear in and défend any action ‘or proceeding. purporting to .. .in one parcel ‘or .in separate parcels. and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary or trustee; and in any suit,” auction fothe highest bidder for cash, payable at the time of sale. Trustee
action or: proceeding in which the beneliciary or truste¢ may. appear, including . “shall ‘deliver tothe purchaser its’deed in form as required. by law conveying
any suit fﬂf the lforeclosure of this deed, 1o pay all costs and expenses, in-  the property 20 aolc{,mbut without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or (rustee’s attorney’s fees; the  plied. The recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness. thereol. Any person, excluding the trustee, but including
fizxed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther adrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ble as the beneficiary’s or trustee’s attor-  shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's lees on such appeal. cluding lh:zgor‘npegsaug? of the trus:(fi: bnnd’n rmaon;bels c(hjnrﬂe by"rrustee's
H F . . L BEY O} . attorney, -fo the obligation uecur y the trust de ) to a ersons
It is mutually agreed that.. . St . G " “having recorded liens subsequent ‘to the interest of the ‘trusiee in i trust
8. In the event.that any portion or all of said: praperty shall_be taken . - deedas their .interests may: appear in-the order ol their priority and (4) the
under the right of o or di b y shall” have-the ' : “surplas, il any; to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable - surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneficiary may . Irom time to time appoint a successor or succes-
to pay all r ble costs, exp and y’s fees Iy paid or sors to any. trustee named herein or to any- trustee inted here-
incurred by grantor in such proceedings, shall be paid to benelici and under. Upon such appointment, -and without conveyance fo the successor
applied by it first upon any reasonable costs and expenses and aftorney's lees, trustee, . the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such p dings, and the bal. pplied upon - the ind: i an bstitution shall be made by writfen instrument executed by beneliciary,
secured: h y:. and . grantor _agrees, at its own expense,: to -take such -uctions’ .. which;" whon . recorded. in_the mortdage records of the county or counties in
and execute such instruments as shall ‘be necessary'in obtaining such com- which the property is si d, shall be lusive proof of proper appointment
pensation, promptly upon beneficiary’s request. ; o of the successor frustee. g .

. At any time and [rom time to time upon wrilten request of bene- 17. Trustee accepts this trust when this dced, duly executed and
ficiary, payment of its fees and presentation ol this: deed and . the note lor acknowledged .is- made a public record as provided by law. Trustee is not
endorsement (in case of Jull reconveyances, for cancellation), without alfecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any.person: for.the pay of the' i tedness, trustee’ may trust. or ‘of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to" the making ol any map or plat of ‘said (b) . join
LTTe S i e e e e iy E it

12,. Upon:delauit by grantor in payment ol any indebtedness secured
or in his perlormance ol any agrecment hercunder, time being ol the

in shall be a party. unless such action or proceeding is brought by trustee.
i R I I L o -

NOTE: The:Trust: Deed. Act provides’xhuf:'ha.mas‘?ee,here‘under' must:be- eitheran: attorney; s whotis_an_active; member of. the: Oregon - Stote -Bar, @ bank,: trust. company
or savings and loan iati h d to do busi under tha laws: of Oregon or the"United. States, a title insurance company authotized to insure title to real
property of this state, its subsidiari ffili ogents or b h the United Stales or any agency thereof, or an escrow agent licensed under ORS ¢96.505 to 99)6_.56*5.




