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I THIS! ade this ..J- e
GLENN-ERIC. HAGER: AND . ERANCES R.. HAGER..HUSHAND BND. MIEE,

., 19..90., between -

aeee maee -

, as Trustee, ‘and

WILLTANM B,

“GRANDSNESS.,

Grantor irrevocably grants, ba;géins,'sells and -conveys: to tr'uéteé‘in
--KLAMATH: kS County, Oregon, described  as: i

WITNESSETH: ; g

CHED EXHIB

7
HEAFS S 8

together with all and singular the t ts, heredi ts and appurfenances and all other rights thereunto baslonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . -

" FOR ‘THE PURPOSE OF SECURING"PERFORMANCE of “sach’ agreement of grantor herein contained and payment of the

++ONE. HUNDRED »IN.ELVE..IHOUSAND{'INO:HUNDRED;.TNENT- :NINE-AND:16/100:8%* .-

sum o}
o (112 3229- 16)" e me e ars, with inferest ‘thereon according to the terms of a promissory
note of even date herewith, payable to beneliciery or ordef nd.madé’ by ' grantor,’ the tinal ‘paytment of ‘principal and interest hereof, it
not sooner paid, to be ‘due and payable CAU N IGHTS:TQFUTUREADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneticiary.
then, at the beneficiary's option, all obligations secured ,by,}his;inslrument,,:irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’
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To protect the security of this trust deed, grantor- agree ) ) . L.
1. To protect, preserve and maintain said property in good condition Aranting any casement or creating any restriction thereon; (c) join in any
and.repair; . not .to_remove or demnolish. any. building ot. improvement_thereon;. ~_subordination or other agreement _allecting this deed or the lien or chatge
Tot to commit or permit any waste ol said property.. . thereol; (d) reconivey, writhout wairanty, all or any part of the property. The
. To complete or restore _promptly and_in and workmanlike . frantee .in any reconveyance may be described as the “person or persons
manner any building or improvement which may be' constructed, damaged or legally e_nh.tled thereto,” and the recitals therein of any‘mauers or facts shall
destroyed thereon, and pay when due all costs incurred therefor. B be qoncl_uuve' prool. of .fhe truthiulness thereof. Trustee’s fees for any of the
3. To comply with all laws, dina ‘regulati i -cove ¢s, condi- - SeTVICeS mentioned-in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneficiary so requests, t0 . ~10. Upon any default by grantor hereunder, beneficiary may at any
join in ting such fi ing . ts pursuant to.the Unilorm Commer- time without. notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may requite and to pay for liling same in the pointed by a court, aod without regard fo the adequacy ol any security for
proper public office. or: offices, as well as the:cost of. all lien searches made the indebtedness hereby secured, en ion of said prop-
by - filing _otlicers’ or searching agencies. as may be deemed desirable by -the erty ‘or. any part i{)eteol,' in its ow % ect the rents,
beneficiary.. = T o T e L jssues and profits, including those pas id, and apply the-same,
4. To  provide and .1 nt Ty . intain- i on the building less costs and expenses of operation and collection, including reasonable attor-
now ‘or hereafter erected on the said premises against -Joss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
‘and such othér hazards as IF t‘t‘elm from time to time require, in ficiary may determine. . R
‘an amount not less’ than 3. U . 0 X1 , written in 11. The entering upon and taking possession of said property, the
panies ble to the beneliciary, with loss :payabl o <the latter; all. = collection “of. such rents; issues- and .prolits,; or the proceeds of lire and other
policies of insurance shal? be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any faking or darmnage of the
if the grantor shall fail .or any reason to procure any such insurance and to_- <. property, and the application or release thereol as aforesaid, shall not cure or
deliver said . policies-to the’ beneliciary. at least filteen days prior to the expira- waive any default or notice of delault hereunder or invalidate -any act done
tion of any policy of_ insurance now or herealter placed -on said buildings,  pursuant to such notice.
the - beneficiary may procure the same at g{antor’s expense. - The amount: -7 5T ~12. Upon default by grantor in pay ¢ of any feb s secured
collected under any fire or other insuran . ed by beneli- phereby or.in his performance of any agreement hereunder, time being of the
ciary upon any indebtednes e H order as beneliciary  gssence with respect to suc erformance, the beneliciary may
may, determine, or at option mount so collected. Of  declare all sums secured i i e and payable. In such an
any part. thereol, may be released. to grantor. Such application or release shall  eyent the beneliciary at his ;i Joreclose this trust deed
not cure or weaive any delault or notice of delault hereunder or invalidate any  in equily as a morigage or direct the frus <e this trust deed by

act done pursuant to s_sch notice. 1 P truction 1 d t . all advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep s"é ”’:’m's;:s ree‘hn;m consbru;: '°."d iens an edo pay & remedy, cither at law or in equity, which the, beneficiary may have. In the event
taxe's,}sse_ssmenls‘;aq b°.'! er. C a!ges,vt “‘ m"’;l’ f’ evied. Of, asse:s ':Ipo';hw the beneliciary elects to. foreclose. by advertisement and sale, the beneliciary or
against, said P"°P"'Yd efore any parl O ;"c ax‘('es,ldﬂi_se.ssmen s an ho l" . the teustee shall- execute and-cause to be recorde 1 notice of default
f:ut;s:l’eli!:'ﬁ;ﬁesﬁrld “t’!:eoémmor 1ail t: nma'ite Pnyr;en:' merd;ay‘t;xeiraesrseesl’s‘: andl;i;, election, !% sell the ::'d‘desf"b:bda;f?! P ::p e‘r.ly fo sgt:s’ly ‘he, osil,'ega;'%n
3 . : X , < F > 3 8 . give
Lﬂen:i" insurance, ptumiugls, Iiens_dqrgqtger lc.hglges._ Ezti});pl;le dby gf&nppr’,’;e’i‘thﬁr . ;t‘;:;;ée ”5';::?’8;’ ‘;fe;upﬂ""quiréit;s ;ewE"d‘ :r(oce:d ‘t‘z’:lel:::clo’;:ctehig Sl e
irect payment or by providing bene iciary with funds with which (o iner” e d in ORS 86.735 to 86.795.
n’tfake such‘pp’;ymenf, Beneliciary may, :at -its option,” make ‘payment ‘thereot,” in the f’;gm;'“f:o;,:geg‘;;z hs“ fo 8¢ for e by adverti ¢ and
and -the .amount -s0 paid, with interest.at the rate set-forth in.the note;secured *  gafe, ‘and at any time prior to' 5 te the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and b’?"h’"' a part ;’l "'ebd’b‘h s";""d,b"l ”;"’ the default or defaults. It the delault consists of & Iailure to pay, when due,
trust deed, without urawer of any rights a'nsu!g rom breac o.dan} of the _sums §ecurgd by, {h: gm“.dEed‘ the delault may be cured by paying the
co;.,,‘:ms.,lzbl .and or. p ‘z;thg:::ﬁ;e'st:s;::’?lcg:slgo&ht‘;’c‘g"?g;’ ! entire: am’ouné'du; ‘at th%' t!nm;‘ci the cure other than such portion asn‘g;m:,c;
er ereinbelor > occ! e
samye extent that they are bound for the payment of the obligation herein gg'tnéhecr:"le); nl::y ?;: 23"; a:y ¢ Yeri pd" the
described, and “all such pay ts shall be i diately due and payable with-" " opligation’ or trust. deed. In any case, it
out ‘notice,’ and ‘the nonpayment thereol shall, -at ‘the: option of the beneficiary, detaults,” the - person ‘efiecting the cure
rend:ft u'll ,%T;:ﬁczﬂ;?yug;;’&:ﬁ“ deed immediately duc and: payable and . ‘!n'd‘}e,'xpenge’slx actu(allj in%urr‘e!din _enllorCing ‘the
constitute CRIN T e et e ¥ i ! attorn 101 cel
6.- To pay all costs, fees and expenses of this trust 'including the cost ,g;’g?;we.r with: trustee:s. and ! rney's lees not ex
of title search as well as the ofher costs apd expenses of the trustee incurre’d ., erwise, the sale shall be held on the date and at the time and
in connection with or in .enforcing _this obligation and . trustee’s .and - attorney s . place  designated in .the. notice’ of ‘sale or. the time {0 which said sale may
fees actually jhcurred.” L T v "; e ding ; po. t"g‘ . be 'postponed as’ rovided by "law. "The (tirus}:ee ma{ sell said Iproperty e’l!ht;
. To appear. i any- action ‘ot proceedin, - purporting - £0 .t - ‘or in. separate ‘parcels:and s ail sell the parcel or parcels a
alfect the secunlf'; rights or- powers ‘of beneliciary. ar, trustee; and. in_any. suit, i e highest. iidderﬁor.-,cash, y the. tﬁne of salf. Trustee
action or-proceeding In the beneliciary or (rustee may appear, including * fo'the purchaser its deed in lorm as required- by law conveying
any suit for the foreclosure ol this decd, 1o pay all costs and expenscs, in- the propeity so sold, but without any covenant or \warranty, express or im-
cluding evidence of title and the beneliciazy’s or trustee’s_attorney’s fees: the Tied, The recitals in the deed ol any Y aatters of Inct shall be conclusive proof
'.:_moduz;: oflhat:ornley'os ::e:nr;e{:‘m‘:;:de;:n:h;sl ;;?'raf’;:ep‘: ;{;;;:‘l:';-'ll!:‘};:’:a' 1;: ?’I' l:e t:g:hlugle;s H;_er_wl’: fn’:z’y pcrso’:v, rxc‘lu#inﬂ rlhc trustee, but including
ixed by the trial coul e grantor and beneficiary, purchase at the sale.
decree ol the trial court, grantor further afrees fo pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge ble as the y's or trustee’s atfor- ‘'shall “apply. the proceeds of sale to payment ol (1) the expenses ol sale, in-
* 1 cluding the compensation of the trustee and a reasnnable charge by trustec's

T R g

ney's fees on such appeal. ) o o 12 2 .
s . attorney, (2) to the o Jigation secured by the trust eed, (3) to all persons
Itis mutually agreed ﬂmt'. . having recorded Jiens subsequent to the interest of f A
8. In the event that any portion or all of said property shall be taken  dced as' their interests may appear in the order of their priority and (4) the
under the right of ¢ or b 'y ‘shall have the surplus, it any, to the grantor or to his successor in inferest entitled to such
right, it it so elects, to require that all or any portion of the monies payqblc surplus.
as compensation for such taking, which are in excess of the amount required 16. Bencliciary may from time to fime appoint & SUCCEssOr Of Succes-
to pay all reasonable costs, expenses_and atforney’s fees necessarily paid or sors to any trustee named herein or 1o any successor truslee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance tfo the successof
applied by it lirst upon any emsonable costs and expenses and attorne. rustee, the latter shall be vested th ail title, poweérs and dutics conferred
both in the trial and app Hate courls, ily paid or incurred by b upon any frustee herein named or appointed, hereunder. Each such appointment
feiary in such proceedings, and the balance applied upon the indebted U ebatitution shall be made by written imstrument executed by beneficiary.
‘secured - h and’ grantor’ afrees, at ity owri oxpense, to take -such actions *iwhich;} when* recorded in:the ‘mortgage records of the county or counties in
and execute such instruments as_shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
f I promptly upon L ficiary'a request, ol the successor trustee.
9. At any time and from time to time upon written request ol bene- 17. Trustee accopls this trust when this deed, duly executed and
ticiary, payment of its tees and presentation ol this deed and the note for acknowledged is made a public record ax rovided by law. Trustee is not
endorsement (in case of full reconveyances, lfor Hati , without allecting obligated to notily any party hereto ol penc ing sale under any other deed ol
the liability of any person for the payment of the indebtedness, trustee may frust ar ol any action or roceeding in which grantor. heneliciary or trustee
(a) consent (o the making ol any map of. plat of_said property; (b)_join_in a 1y un!ess,suc action or proceeding is brought by trustee,

NOTE: The'Trust Deed-‘Act provides that”the" Yrustee! Hereundar mustibe’ 'el!h‘e(’hﬁ’ullinineyx,i\hho“i‘s an-atrival member of the* Oregon " State Bar, & “bank,. trust  company
or savings and loan association authorized to do business undet the laws. of Oregon of the United States, a title insuronce company outhorized to Insure titte 1o reo!
property of this state, its subsidiories, offiliates,. agents or branches, the United States or ony ogenty thereof, or an escrow ogent ficensed under ORS 696,505 to 696.585.

r——




. The grantar warrants that the proceeds of the Ioan represenled by: the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household: purposes (see:Important Notice below);

" Gmxkxxxnmmmxm(xxm'xxmmxmx%xsekmmxxm&kamwxmﬁkaﬂﬁk

This deed applies to, inures to the benefit of and bmds all partma hereto, their. heirs, legatees, devisees, administrators, execufors,
personal representatives, s and igns. The term beneliciary shall mean the holder and owner, including plcdgeo. of tho contract
secured hereby, whether or not named as a beneticiary herein. In construing this'deed and whenever the coritext so requires, the masculine
& I the inine and the ter, and the singulat number includes the plural A

IN WI TNESS WHEREOF, said gtantor has hereunto set hts hand the day an year first above written.

- IMPORYANT NOTICE- Dolon, by linlng ou', whi:hovor wom:n'y (c) or (b) is
net app 1t ranty {o) is' applicable and the'h

as such word is defined in the Trulh-in-londmg Au und Rogulnﬁon Z, Iln
beneficiary MUST: comply” with -the: Act and .R
disel thi use Stev Ness Form No:. 1319 or oqulvalen'.

i ¢ompllanu wnh Qho A:f is not nquircd, dmegurd this noh:o

(If the xlgnu of the nl:ov. is, a corporation,
vsa the form of admcwladsemml eppuln )

STATE OF OREGON,

lFlotary f’ublic Iotbre'gon (S

(SEAL)

Beneliciary

De net fose or dastrey this Truit Deed OR THE NOTE which It securss. Both must be'delivered 1o’ the trustes for ¢ ation befors will be made.

STATE OF OREGON,
Aol _ 'County of ...
STEVENS:NESS LAW PUD. CO., PORTLAND. ORE. . ': - . P E R T wrt,fy that the within Instmment

GLENN ERIC HAGER

SS.

" SPACE RESERVED
o FOR." :
_ RECORDER'S USE

* Benelficiary.

: AF‘TER RECORDING.RETURN TO;
- SOUTH VALLEY.: STATE: BANK
801 MAIN ST.

. KLAMATH EALLS, OR 97601




The W1/2 531/4'Nw1/4‘of»5ecnibn
the Willamette Meridian,
easement for roadway purposes'm
An easement sixty (60} feet in
side measured at right angles,:
Ssouth, Range 9 East of the Wil
oregon, of the centerline which
follows: ?
Beginning at a point on
certain county road kn
one-guarter corner of
West, 1041.44 feet:
degrees @3’ 34"
radius curve to
North 58 degrees 87
67 degrees 50’ 27" West, 64.34
foot radius curve to the right
= North 64 degrees 29’ 48" Vest
6@ degrees 51’ o8" West, 317.03
1400.00 foot radius curve to th
Long Chord = North 57 degrees 1
thence North 53 degrees 32’ 38"
East line of the E1/2, SEl/4,
this easement, sajid point being
degrees 46 35" Bast, 523.49 fe
of Section 22. i

ow as "0l
said Sect
thence from
9.54 feet

lta

ALSO TOGETHER with che right to

over the Southwesterly 30 feel.

in Warranty Deed from Richaré L

Bellet and Sherry A. Bellet, da

February 26, 1982 in Volume M82
{

AND ALSO TOGETHER WITH 2
strip of 1and 60 feet in
follows across the prope

width,
rty pf

Section 22, Township 38 South,
Klamath County, Oregon more par
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./deg
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d Fort Road
ijon 22 bears North
“said POINT OF BEGINNI
; thence along the;arciof a
= 17 degre + 53", Long
57.59 feet;

n
r

from which th

thence a
(Delta = @6 degrees- 59°
57.52 feet) 97.58 feet;
feet; thence along the arc
e right (Delta @7 degrees
1’ 52" West, 178.47
‘West, 283.39 feet tO
d Section 22 and
escribed as.-being
id ‘center one-

feet;

14

further d
et from sa

eyercise right of ingr

of that property descri
Young and Donna D.
4 February 26, 1982,
at page 2485, =

te
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al nonexclusive
the centerlineio
the Grantor: :

£ which is

ticularly described as foll
¢ line. of the El1/2. SE1/4 NW
er:one-quarter:corng
5" West 463.01. feet; thence
fe§$g27'f34ffwe5tj268.51 fe
‘radius curve. to the right
ontinued)g;; R I

30) feet oOn each
Township 38
Klamath,COudty,
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84 degrees 26’
NG North 5@
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830.00 foot
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long the arc ©
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feet) 178.59 feet:
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North @90
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easement to use a
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of thé Willamette Meridian,

OWsS:

1/4 of said
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(Delta = Q5




(Legal description continued);

degrees 39" 50", Long Chord = North 35 degrees 37’ 39" West 148.22
feet), 148.28 feet; thence Ndrth 32 degrees 47° 44" West 179.06 feet;
thence-along the arc of a 4@¢ foot radius curve to the left (Delta

- 18 degrees 5@’ 137, Long Chord = North 42 degrees 12° 50" West
130.92 feet) 131.51 feet; thence North 51 degrees 37° 57" West 172.16
feet; thence along the arc oﬁ a 100 foot radius curve to the left
(Delta = 49 degrees 2’ 53", :Long Chord = North 76 degrees 09’

West 83.01 feet) 85.61 feet to'a point on the Bast line of the W1i/2
SE1/4 NW1/4 of saiad Section 22 and . nd of this easement, ]
point being‘further_described as being South @0 degrees 38 67"

feet from the Northeast cornér,of-the~w1/2_sﬁllé‘of said Sectio

cax Account No: 3889 02200 00300

-

STATE OF OREGON: COUNTY OF KLAMATH: S

Filed for record at.request. of _ _ Mounbtfa'iri Title Co. B the 26th day
July AD., 1990 -ati - "9:21 . oclock A M., and duly recorded in Vol. M90 R
: of . Mortgages® . ol __“on-Page ’1486§ N
: -~ . -. . - EvelynBiehn . ~.."County Clerk
LBy ; ‘ JVI‘WVIIII




