THIS T L day.of:
. FLORENCE.L.. MARTINEZ and! MARY L

the vight of ‘supvivership . izl sl

‘ HOUNTAIN:TITLE:COMPANY "OF 'KLAMATH COUNTY.: ' :

;  ‘WOODFILL:and KAREN-K
as Beneficiary, - P e i
LTEEPOUETTY SRR i WITNESSETH: PR T .
- Grantor: irrevocably grants, bétéains, sells. and conveys. to trustee intrust, with popiie? of éa'lye,y ‘the p'rbp'é'r'ly
V«"Klamath i . County, Oregon, described as: s T ' » v - :

"79.90 . between

ARTINEZ, not. “in conmon, . but_with

, as Trustee,” and

HEREOF BY '

togéthaer-with all and singular the heredi ts and appur and all’ other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. P -

Hon M FOR THE PURPOSE ::OF SECURING PERFORMANCE ‘of each agreement of grantor herein contained and payment of the
THOUSAND..AND. NO/100.. .

m et omm = Dollars; with riferest’ théi'é‘oil ‘according to- the terms of a promissory
note of. even:date herewith; payable to beneficiary or .order-and-made by grantor;:the final-payment of principal and interest hereof, if
not sodriér Baid; 16 bé dus and payable -per.terms:of:Natel. .. 519 ’ e ’

..-.The date of maturity of the debt secured by this instrument is the date, stated above, ‘on which the final instaliment of said note

becomes due ,and)vpeyqblev. In.the event the within described. property, or any part thereot, or any interest therein is sold, agreed to be
dor 'alienated by the: grantor without first having obtained the written consent or approval of the beneficiary,
ry's option, all obligations secured by, this instrument, irrespective of the maturity dates expressed therein, or
2 ly- due ‘and. payable.” T

To protect the secitrity of ‘this trust deed, gran of ‘agrees . : 5 - L.
1. To pmtec't,-':pyes'eri'e and ' miaintain said property in gdood condition granting any easemnent or. creating -any restriction thereon; (c) Jjoin in any
» and. repair; not:to;remave:or. d fish-any. building i hereon; subordination or.other agdreement alfecting this deed or the lien or charfe
ot to-commit or permit-any waste ol said property. e <. wuesthereof;~(d )-reconvey, without-warranty, all ‘'or any part of the property:-The
2. To complete or restore .promptly and’ in .gooi 5 X - in any. 1 Y may- be described as the ‘‘person or persons
any building of “improvemi ¢ which may  be iconstructed,. . ~“legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
destroyed .therean, and pay when due all costs incurred. therelor. * 1.0 4 be conclusive proof of - the truthfulness thereof. Trustee's lees for any ‘of the

‘3.  To comply with all laws, 13 T ion " condi~ services :mgnlnone_d._xn this paragraph shall be not less than §.
tions -:and restrictiomi‘allecti & -said property; if the.beneliciary 'so requests, to- 10 Upon' any default by grantor hereunder, beneliciary may at any
p ing such. fi

join'in . i “pursuant fo the Unitorm Commer- time without - notice, either in person, by agent or by a receiver to be ap-
cial Code.as the beneticiary may require and lo pay for. tiling same in the - pointed by a court, and without. regard fo the adequacy of any security for
proper public oflice or olfices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop-
by iiling olticers or searching agencies as may_ be deemed. di irable by..the erty or. any part thereol, in ita own name sue or otherwise collect the rents,
beneficiary. . | EoVTLL o D : H A I T issues and prolits, including those past due and unpnid. and apply the same,
. To provide and i 'y insurance. on_the " buildings less.costs and expenses of .operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and 'such other hazards as the ie efigiary .may from time fo time require, in . ficiary may determine.
an amount not less than, $:1WL.l .. Sur.ab e..value..., written in N 11. The entering upon and taking possession of said property, the
companies _acceptable to the beneficiary, with loss payable, to.the Iatter; . all .- collection of such .rents, issues_and prolits, or: the proceeds of fire and other
policies-of “insurance “shall be delivered to the beneliciary as soon as insured; insurance policies or compensation. or awards for any taking or damage of the
it the grantor shall fail .or any reason to-procure.any such insurance and to . - property, and_the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at-least filteen days prior to the expira-  waive any default or notice ol default hereunder or invalidate any act done
tion of any policy “of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary . mayy procure -the same  at grantor's expense. The amount ' '™ ',-12:.;_11"‘,3'"13“&"" by grantor in pay ¢t of any indeb secured
i collécted under any lire or other insurance policy may be applied by benefi-  pareby or in his: N . of any agr hereunder, time being of the
ciary upon any indebtedness secured hereby and inisuch order as beneliciary  coence with respe::—t to such payment and/or perfor - the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part  thereol, may be released to grantor. Such application or release shall  oyent the beneficiary at his election may proceed to foreclose this trust deed
not «cure' or- waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. v . advertisernent and sale, or may direct the trustee to pursue any other right or
S P eep said premises free lrom construction liens and fo pay all - icmedy, cither at law or in equily, \which the beneliciary may have. In the event
taxes, assessments and other charges that may be Jevied or assessed upon OF - the heneliciary elects to loreclose by advertisement and sale, -the beneliciary or
against ' said property belore -any part of such taxes, ' assessments and other  the trustee shall execute and cause fo be recorded his written notice of default
charges become past due or quent and-promptly deliver. ptsitherefor.  and his election to sell the ‘said described real property to satisly the obligation
fo beneticiary; should the grantor fail to make payment of any.taxes, assess-. gecured hereby:whercupon the trustee shall lix the time and place of sale, give
ments,” insurance ‘premiums, liens or other chargdes payable by granfor, either  notice thereol as “then.required by.law and proceed to foreclose this trust deed
by direct”payment or by :providing i beneliciary “with funds: with iwhich 10 . ¢he manner, provided.in ORS 86.735 to 86.795.
make such . payment,. beneliciary may, at its option.. make; payment: theseof, « T3 Alter. the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest, at the rate set forth.in the note secured . gale: and.at any time. prior to 5 days belore the dote the trustee conducts the
Rereby, together ‘with 'the obligations described in paragraphs 6 and 7 of ‘this sale, the geantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the.default or delaults. It the delsult consists ol a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sume secured by the trust deed, the delault miay be cured by paying the
entire amount :due. at. the time of :the cure other than such portion as would

covenants, hereof and for. such payments, with interest as, aforesaid, the.prop- ..
not theri be due had no default occurred. Any other default that is capable of
being cured .may. be cured by tendering the performance required under the

erty hereinbelore ‘described,"as “well. as. the grantor,.shall "be bound to the
‘obligation or' trust deed. In any case, in addition to curing the default or

same extent that they are bound for the payTent of the obligalx'oﬂ here;'.n
i i / -with~
- defaults, -the' pérson eflecting :the ‘cure. shall pay to the. beneficiary all costs

described,: and “all such: payments shall be tel
and expense: ‘nctually.incurred in. enforcing the obligation of the trust deed

out notice,. and the nonpayment thereol shall, at.the option .of the beneficiacy, ::
render_ all sums secure by this trust deed immediutely due ﬂnc_l‘ payable and d
) L ) together with trustec's and attorney's Ices not exceeding the amounts provided
by law. =~ oo )

constitute a breach of this trust deed.
of title séarch as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the ‘sale shall be held on the date and at the time and

di

6. To pay all costs, fees and expenses of. this trust. including the: cost

in connection with or in enforcing this obligation and frustee's .and attorney's place designated in the . notice of sale or the time to which said sale nay
fees actually incurred.: .0l .. L R R v I - - bepostponed-as provided by law. The' trustec may sell said property either
7. To appear in and.defend any action or proceeding purporting 0. . in one parcel.or in separate parcels and shall sell the parcel or parcels at
atfect the ‘security rights or’ powers of beneficiary or trustee; and in’any suit, = auction fo the highest bidder, for. cash, payable at the time of sale. Trusfee
action or. proceeding in which the:beneliciary or trustée.mmiay appear, including™. ¥ shall ‘deliver tothe purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and ‘expenses, n- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneticiary’s or trustee's_attorney's fees; the  plied. The recitals 'in’ the ‘deed of any matters of lact shall be conclusive proof
amount ol attorney's fees meptmned in this paragraph 7 in all cases shall be of the fruthiulness thereol. Any . person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to: pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the b iary’s or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney’s fecs on such appeal. . cluding rheacomngsarizl,'! of the rrus:;e bandha renson:bl; ch:.;irge byltrustee's
2 . attorney, (2) to the o igation . secur 3y the trust deed, (3) to all persons
1t is mutually agreed ”mt', N having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests’ may appear in the order of their priority and (4) the
under the right of t d or conde tion, beneliciary shall have the  surplus, if any, to the & or to his in intcrest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus. .
as compensation for such taking, which are in excess of the amount sequired 16. Bencliciary may from time to time appoint n successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily. paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneticiary and under. Upon such appointment, and without conveyance fo the successor
apolied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appell courts, ily: paid or incurred by bene- wupon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebted bstituth 2 ¢ d by benelicii

n
a: shall be made by written insirun Y ciary,
secured: hereby; and.grantor. agrees, at:ifs.own expense, . fo. take. such:actions . which; lwhen recorded dn the. movifage secords of the county or counties in
and 'execute such: instruments  as shall "be necessary’ in obfaining such com- which the propeery it sitwared, shall b= comchuive proof of proper appointment
pensation, promptly upon beneliciary's request. : . ol the successor trustee.

. " At any time and from time to time upon written request. o bene- - 17. Trustee accepes thiy. srust when this deed, duly
ficiary, payment . of its fees and presentation of this deed and the ' note for acknowledged is made a public recor i
endorsement (in case ol full reconvey for lation); without atfecti obligated to notify any party hereto of pending sale uni
the liability of any person. for the pay ot tha indebted. trust or of -any action’ or_ proceeding in which grantor,
(a) consent to the making of any map or plat of said property; (b, shall be a parly unless such action or proceeding is brought by trustee.
. PR ERTL NN 1T Tif CUATT L st YL T ) R3S AR .

NOTE: The Tmsr,beed-;,A:t provides thar:the: trustee: hereunder must; be. either_on: 6noi'ney.:whu.fh‘un!nciive:memh’er&of'«themegon~Slute»Bc|r, o bank, trust company
or savings-and loan associction outhorized to do. business - under- the fows of "Oregon’ or “the United States; o title insuronce compony outhorized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stales or any agency shereof, or an escrow agent licensed under ORS £96.505 to 696.585.




vThe grantor warrants that !he proceeda oi the Ioan represen{ed by ‘the ‘above described nofe and this trust deed are:
“(a)¥ primarily for grantor s personal family or, housshold purposes (ses Important Notice below )
N ¢ b) tor an orgamzatzon, or ( even :l grantor isa natural person) are lor' E 1S3 Or.' mercial purposes.

This deed apphes to, mures to th beneht ‘of and bmds alI part:es hereto, tbexr hexrs, legatees, devisees, administrators, executors,
personal représentatives, successors and _assigns. The term beneliciary shall mean the holder.and owner, including pledgee, of the contract
secured hereby, whether or not-named.as a, benefxmary ‘herein. In construing this deed and whenever the context so requires, the masc.:lme
8 the 2 and the and the ingul, number mcludes the plural. ~

j’IN WI TNESS WHEREO saxd grantot has hereunto set hzs hand the day and year irst above written.

* IMPORTANT NOTICE‘ Dele!e, by Ilnmg ou huhcvar wurmnly (u) or, (b) is
not, applicable; . if warranty (a)-is IH d the beneficiary is:
as such word “is-defined in the: Truth-in.t Y An and: Rogula"on Z lha
banahc:ary MUST comply with the Act ‘and’ R '_, byl

“for this purp use Stavens-Ness Form-No. 1319, or- aqulvalan'.
ll umplicnce wllh fhe A:l is nol nqunred dhmgurd fh ] no)l

(ll rho N gnor o' ”u obovo h o ¢ovpomﬂon, T

“(SEAL)

OFFICIAL SEAL
JQHN L TINDALL®

- The andersigned 15 the’ ‘legal owner ar r ‘ot all indebtedness secured by lhc ioregomg trust deed. All sums secured by Sald
trust deed have been lully,paxd and satxs!xed. You hereby -are dxrected on payment to you o! any sums owing to you under the terms of:
said trust*deed or- pursuant 10 Y

Beneficiary

Do not lose or destrey this Trust Deed OR TK‘E»‘NOTVE which lityabacﬁnl. iolh must be delivered to the trustes for cellath before will be made.

TRUST DEED A ,,_ATEO,FOREG?” e ;.,};s.?

: HOUNTATH' ,
"KLAMATH COUNTY

13"?{}@“}




14876

v TMTC NO: 24028-K

- BXHIBIT "A"
LEGAL DESCRIPTION

A portion of the NW1/4 NE1/4 of SectionA14, Township 39 South, Range 9
Bast of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at a point on the Westerly boundary of the right of way line
of Homedale Road, which point is on the Southerly boundary of the
U.S.R.S. Drain ditch running East and West across the Northerly part
of the said NW1/4 NE1/4 of said Section 14; running thence South along
the Westerly boundary of said Homedale Road 872.4 feet to the point of
beginning; thence West 81 feet to a point; thence South parallel to
the Westerly right of way line of Homedale Road a distance of 11@
feet; thence East parallel to the South line of said NW1/4 NE1/4 a
distance of 81 feet to the Westerly right of way line of Homedale
Road; thence North along said Westerly right of way line of Homedale
Road a distance of 110 feet to the point of beginning.

Tax Account No.: 3909 014AB 08700

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of - Mountain Title Co. o the 26th day
of July AD,19_90 a _9:22 oclock __~A M., and duly recorded in Vol. _M90_____ _,
of Mortgages _ onPage 14874 .

) ’ . Evelyn Biehn County Clerk
$18.00 R , By - y




