ade'"t-l'usﬂ v2nd. ‘bay'Of
AVID. L...KIRCHER.....

a5 Grantor, s DONALD...R...CRANE.......
B GLEN B KIRCHER.and.DAVID. Li..KIRCH

i s v, a5, Truistee, and
ROk Fhe.survivor. of them., Trustees..

as Beneficiary, Caiwes
“WITNESSETH:

» Qtanior i;revocably grants, bargéins, sells ‘and ,qéqvgys to 'tr;bzsrtee_:i'n,,fgus, S
<1 KlamathZio % . County, Oregon, described as: :

. of Second .}Addi‘r‘tion,_ﬂ.to _,Spoi:tsmaih “Parky
'.Qz:‘le;go;}:j,;:acc_ordingv*,to, _tk}é »o,ffic_iall p_;l;at;:,it‘:he}_r;gagf'

t::get‘heA3 ‘with all and singular the ts heréc}i" } ts ‘and ‘appﬁrtenances and. ali‘otiner n’éhts tberédnto bélonging or in anywise

now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter -attached to or used in connec-

tion with said real estate. L ! AU T L

L FOR THE'PURPOSE OF ‘$ECURING PERFORMANCE "ot “each’ agreement of grantor herein contained and payment of the
: Fifteen Thousand. (ST -:() 0.0:):+ L A e S L S S o i i s o i i il e

8

= - ===on Dollars, with i K on a & to the terms of a promissory
: ‘beneticiary. of order and made by *grantor, £ vient ‘of principal and interest hereof, if
not sooner paid, fo be due and payable .. ... L 19 ) E N :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described. propesty, or any - part’ thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured,.by,,!his,insttumsnt . irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable. :

To protect the security of this trust deed, grantor agrees: . . . L.

- “J. To protect, preserve and maintain said property in good condition gre:nhn_g any easement or. creating .any _restriction thereon; (c) join in any

““and repair; not.to_remove.or. demolish . building or..impr ¢t. thereon; n _or. r_agreement allecting _this_deced or the lien or charge

2ot to commit or permit any waste ol said property. , (d)"réconvey, without warranty, all’or any part of the property. The
Z ~2. To complete  or.restore. promptly and -in good and work like .-~ rantee: in i!ny,xeconv;:ynnce may . be described as the “person or persons

** manner_any building or improvement which may be constructed, damaged or legally itled thereto, and the recitals therein of any matters or facts shall
- destréyed thereom, and pay when due all costs incurred therelor. . be conclusive, proot ol the truthiulness thereol. Trustee’s fees for any of the

= - 3. To comply with all laws, inay ati : hants, condi.” - -services mentioned-in this paragraph shall be not less than $5.

; red >
.- tions _and restrictions atlecting said. property; if the benelficitry 8o’ requests, to
s tsip

rqg JUL 25 1D 21

R 10. Upon any default by grantor hereunder, beneliciary may at any
" join in ting such irsuant fo the Unilorm Commer- time without notice, either in person, by agdent or by a recetver to be ap-
oial_Code as the beneliciary ~may require and to pay for filing same ‘in the pointed by a court, and without refard to the adequacy of any security for
proper public oflice or offices, as well as the cost of all lien searches made the indebiedness hereby secured, enfer upon and take possession of said prop-
by tiling olficers or searching agencies as may be deemed desirable by: the erty or any part thereol, in its’own name suc or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,
‘4. To,  pi and i ly. int on the buildi less costs and " expenses of operation and collection, including reasonable attor-
now or hercaiter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and_‘such other h tds as the beneficiary may irom time to time require,;in ficiary may determine. v
an'amount not less*than $........ g ., written in 11. The entering upon and_taking possession of said property, the
ies . table to: the b 23 s payable: (o the latter;y all -lcollecﬁon'-'of‘sﬁch’~rents,»‘~is:ue:’”and “profits, or -the proceeds of tire and other
policies of insurance shal! be delivered to the beneliciary &s soon as:insured; i policies: or pensati or awards for any taking or damage of the
it the grantor ‘shall fail .or any reason fo procure any such insurance and_to '“property, and thé application or release 1hereof as aforesaid, shall not cure or
deliver said policies to the beneficiary: at least lilteen days prior to the expira- waive any default jor “notice of default hereunder or .invalidate any act done
tion of any _policy of insurance now or hereafter placed on sa:;_ih buildings, ., pursuant fo such, notice.
the ' beneliciary ~may procure the same at drantor’s expense. e’ amount- - 12, 'U; default b in of any i secured
collected under any lire of other insurance policy may be applied by benefi-  peceby or in p}?is p!rforrnar&ebol any agt"lee’rnent hef!un’ézr, time being of the
ciary upon any indebtedness secured hereby and in such order a3 beneliciary  ossepce with respect to such payment and/or performance, the beneficiary may
may determine, or._at option of. beneliciary the entire arnount so collected, or ed hereby immediately due and payable. In such an
any part. thereol, may, be . released to grantor. Such application or release shall ; ; proceed to loreclose this trust deed
pot cure or waive any delault or notice of default hereunder or invalidate any  in equity as a ‘mortgage or direct the (rustee io foreclose this trust deed by
act done pursuant to such notice. . . advertisement _and salo, or may. direct the trustec to pursuoc any other right or
"To keep said premises Iree from construction liens and to pay all . ‘Cumedy, cither at_law or in equity, which the beneliciary may have. In the event
taxes, assessments. and other charges that may be.levied or. assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
against said propgrty,!ge!org any part of such taxes, assessments and othet ' the trustee shall execu e wril notice of delnult
charges become past due or delinquent ‘and promptly deliver receipts therefof’*  gnd his election to.scll the said described real property to satisly the obligation
“ secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed

to beneficiary;: should the grantor fail to make payment -of ‘any: taxes, assess-
miums, liens. or other c}lg.rges;paygble by grantor, i
¢ beneficiary with funds with o tnanner provided in ORS 86.735 to 86.795. i

b liciary may, at its_option, make payment_!here_ol 13.- After-the trustee. has “commenced loreclosure by advertisement and
andvbthe‘amm,l!nt’so.i‘"dl; ""'g';.é":?'e“ ;' ‘h;;'ﬁ's"""gﬂhvlh"; %}'ez”s“; 5’7"";‘1 ‘' sale, and ‘at any"time.prior to-5 days.before thé date the lruséee %onducts the
hereby, -together witi the obligations descri in paragraphs an [ 15 1 ‘any- othet-person so rivileged by ORS 8 753, may cure
trust deed, shall be added to and becomne a part ol the debt secured by this sale, the granfor or any: S Lot b <& v 4
trust deed, without waiver of any rights arising from breach of any of the

the deiault or defaults. If 'thj:ﬂ;iault_ c;nlsists of a lla’ilure tc:' p:y, whgngdtuhe,

. 5 . sums . _secured by the- trust- deéd,  the default may be cutel y payin e

covenants “hereat: and for such payments, with_ interest; as "'m"”’;gﬁ t;e prop-:2i i‘r’llir’e fsamount‘;fd:e”fattﬁe'!hﬁe of the ‘cure other than such portion as woul
erty hereinbelore " described, " sl}"’"! beb pou tg the ot then be due had no detault occurred. Any other delault that is capable ol
same extent $al e Ly i e e with: Do be cured by fenderind, the perlomenc, required under the
escribed, - Such, A Wit obligation. or . trust deed, In any, case, in addition to curin, e default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary. - delagults, the “person ellecting the cure shall pay to the Beneliciary all costs
. and.‘expenses ‘actually' incurred “in* enforcing the obligation of the trust deed

secured by :this trust deed immediately due and . payable -and
h of this trust deed. ;.. together. with trustee’'s and attorney’s lees ot exceeding the amounts provided
by law. T

s, fces and ‘expenses of this trast ‘including the cost R E

of title search as ais the other costs and expenses of. the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s . place designated, in. the  notice of sale or the time to which said sale may
fees actually incurred. - o . R o "be postponed. as ‘provided by’ law. te trustee may sell said property either

7: To appear in and delend -any action or proceeding : purporting “to. - .in: one - parcel-'o ii: separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of beneliciary. or: trustee; and_.in:any . sui, . auction -to- the -highest; bidder. for. cash, payable at the time of sale. Trustee
Aetion or ‘proceeding in which the beneliciary or  rosiee may appear, including = shall deliver 'to the purchaser its ‘Joed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property. so-sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustec s atforney’s fees; the o The tecitals in the deed of any matters of lact shall be conclusive proof

o y's lees menti d in this paragraph 7 in all cases shall be of the truthfulness: thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary's or trustee’s atfor- shall apply the proceeds ol sale fo payment of (1) the expenses of sale, in-
ney's leen on such appeal. cluding lhezgnr'npegsa(ig;l ol the trus:;e bnnd’n reawn;blc charge by trustee’s

s . attorney, ( 0. the o y the trust eedd, (3) to all persons

It is mutually agmed ”m", . having recorded liens au he interest of the mnt)cc in lhg frust

8. In the event that any _portion or all of said property shall be taken  deed as their interests m the order ol their priotity and (4) the
under the right ol ¢ de or d bens! y shall have the surplus, il any, to the grantor or (o his successor in interest entitled to such
right, it it so_elects, 1o require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in cxcess of the amount required 16. Bencticiary may Irom time to time appoint & SUCCENSOr Of 3uUCCes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon . such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and.expenses and attorney's fees, trastee, the latter shall be vested with Wil title, pawers and duties conferred
both in the trial and appellate courts, ily paid. or incurred by bene- upon any frustee herein named or appointed hercunder. Each such appointment
ficiary in_such -proceedings, and _the. balance applied “upon the indebted: hatitution shall be made by written instrument executed by beneliciary,
secured ‘héreby;® and 'drantor agrees, at its_own’ expense; to take such’ actiors which. -when ‘recorded “in the “miortgage records ol the county or counties in
and execute such instruments as shall be necessary in obtaining such com- ‘which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s. request. : of the successor frustee.

9. At any time and [rom time to time upon written request ol bene- 17. Trustee accepts: this trust when this deed, duly executed and
ficiary, payment ol its lees and presentation of - this deed and the note for acknowledged - is_made ‘a public record as provided by law. Trustee is not
endorsement (in case of lull reconvey far lation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay ¢t ol the indebted trustee may trust or of any action or. roceeding in which grantor, beneliciary or trustee
(a) consent. to, the making of.any map or plat ol said property;. (B) join.in shall be a party unless suc _action or proceeding is brought by frustee,
(g o e e L Ty i e s Wk Ll Voo A

g . . s

1abhted:

NOTE: The Trust-Déed ‘At provides’ that the fristee hereunder must’ ‘beeither ‘an’ attorney, who''is® o act fember’ of ‘the* Oregon- State. Bar; o bank, ‘trust company
or sovings ond loan association authorized 1o do business under the lows of Oregon or the United ‘States, @ title' insuronce company authorized 1o insute title to real
propetty of this state, its subsidiaries, affiliotes, ogeats or branches, -the United States or ony agency thereof, or an escrow ageat licensed under ORS 696.505 to 696.585.




[SYISISINY

4The grantor warrants that the proceeds o} ﬂxe loan represented by the above descnbed note and this trust deed are:
(a)* przmanly for grantor s personal, family or household. purposes ( see Important Notice below),

(b) for 'an orgamzatlon, or (even it gmntor isa natural person) are for busines or. ¢ rcial purposes.

Thxs deed applles to, inares to the- benelxt of and bmds all parﬂes hereto, their hexrs, legatees, devisees, inistrators, executors,

B persona! representatives, SUCCESSOrs and assigns.. The term- _heneliciary shall mean’ the’ holder and owner, mdudmg pledgee, of the contract

secured- hereby, whether or not named as a beneficiary’ herem ‘In construmg ‘this deed and wbenever the context so requires, the masculine

"gender includes the !emmme and the' neuter, and- th i d the plural

ZIN- WITNESS WHEREOF ) 'X_ 1S, C ’ 2 d_year first above Wntten.

-

(o) s appl

ot
‘as w:h word i3 defined ln the' ‘l‘...'L in-Lendin:

MUS! ¢omply with- th Act” cnd R

§ the chove is a :orpovdllon
» the form of cdznowlodgmm oppml

. mequest FOR FULL RECONVEYANCE
" 'Te.be used enly when obligations hove been poid.

the [oregomg trust deed. All sums secured by said

“grizst deed’ jed™ 2) . 4 any sims owing to you. under the terms of
Y xd“ﬁu?tmz{e'ed"ér "bifr?u—ant t 0" car ¢ ired by’ said trast deed (which are delivered to you
said frus d : vy, without vasre “to h parhus desxgnated by ‘the terms ot*said-trust deed the

Benokiciary

De net lese o destrey his vfﬂ;“»D“‘ OR THE NOTE which it secures. Both. must be d.ll!'nd lo‘-“ﬁw trustee for ion beforo will be mode.

ss.
County of ..

‘I certify that the within instrument
was recexved for record on the
July
o'clock .AM., and recorded
in book/reel/volume No. ..1490
“page -... 4881 ... oras fee/lee/mstru-
. _ment/mxcromm/recepnon No. ..18070...,
" Record of Mortgages of said County. ...
... Witness. my _. hand and._seal ‘of
County atfixed.

Donald: Ry ‘crane: R . T TR 207 Eyelyn Bie‘nn, County Clerk.
296 Main Street - o L : - NAME ) 'l’l'ﬂ.l
K1amirbBalls, OR 97601 1 DEFD R e PN Y A %,




