8083 .. .
THIS MORTGAGE, Made this.......... 17TH. day of:: s :
by ..PAUL GIACOMELLI AND. VIBHUTI. P GIACOMELLI, AS TENANTS'.BX THEfENTIRETY' B

' : e e i...hereinafter called

. [ ._hereinafter called M. ortﬁaﬁee,
WITNESSETH, That said mortgagor, in consideration of- ZIZIZSEVEN THOUSAND FIVE HUN.DRED A -
N/ 100"'"""'"“'"""""“"""'"""""""""Dollats, to mortgagor. paid by said mortgagee, does hereby grant,
bargain, sell and convey unto sai'c\ITxﬁortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain

real property situated in County, State of Oregon, bounded and described as follows, to-wit:

LOT 5 IN BLOCK 16, RIVERSIDE ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON
TAX ACCT. NO. 3809 032CB 05600

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE S1DE}

Together with all and singular the t ts. hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issucs and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any ¢ime during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, mortgagee’s heirs, executors, administrators
and assigns forever.. - . . i . g . .

This mortgage is intended to sscure the payment.of a cerfain promissory :note, described. as follows:

LOAN NO. 301167 FOR $7500.00 TO PAUL AND VIBHUTL P GIACOMELLI DATED JULY 17, 1990
MATURING JULY 25, 1993.

Tht"t-iayle 20% maturity of the debt secur: this mortgage _is the date on which the last scheduled §rincipal payment becomes due, fo-wit:

o BT RIGHTS TO FUTURE ADVANCES AND RENEWAL

The ‘mortgaqor warrants that the proceeds of the Joan represented by the above described note and this mortgage are:

(a)® primarily for mortgagor’s personal, family or ‘household purposes (see Important Notice below);
B e G S SEBIIINN . n v i vty s i e

simple of said premises and has a valid, unencumbered titfe thereto

and will warrant and forever defend the same against all persons; that mortdagor will pay said note, principal and interest according to the terms thereo!; that while
any part of said note remains unpaid mortgagor will pay all taxes, assessments and other chargdes of every nat i against said
property, of ¢this mortgage or the note above described, when due and payable and before the same may become promptly pay and
satisfy any and all liens or encumbrances that are ar may become liens on the premises or any part thereot supei H ge; that mortgagor

will keep the buildings now on or which may be hereaiter erected on the premises insured in favor of the mortgagee against loss or damage by tire, with extended

coverage, in the sum of § L ..ina p or n ceptable {0, the mortgagee, and will

have all polici i 4 s.interest may. appear and will deliver all policies of insurance on said

premis: ed ts on said premises in good i} d will not commit or sutfer

2 i Ve t ined id note according to its

ts and the payment

on said premises or

¢ payable, time being

yment and/or perlormance, and this mortgage S i e mortgagor shall tail to

or charges of any lien, or i prem as above provi , the mortdagee may at mortgagee's option do so, and_any pay-

ment so made ztall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the samc rate as said note without waiver, how-

ever, of any right arising to the mortgagec for breach of covenant. ‘And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglects to repay any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose ¢this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory COSts . _di and such lurther sum a3 the trial court may
the prevailing party’s ai g i i i i i om any judgment or decree entered therein the

i h sum as the a, H iling party's attorney's fees on such appeal, all such

. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-

said mortgagee respectively. In case suit or action is ‘commenced to foreclose this mortgage, the court may, upon motion

of the mortgagee, appol collect the rents and prolits arising out of said premises during th_evpergdepcy.ol such foreclosure, and apply the same,
tirst deducting all proper charges and expenses attending the execution of said trust, as the court’ may direct in its judgment or decree.

In construing this mortdage, it is understood that the mortgagor or, mortgagee may Be more than one person; that if the context so requires, the singular
includes the plural, 'and all grammatical changes shall be made so that this mortgage shall apply equally to corporations and to individuals.

have the option to declare the whole amount

IN WITNESS WHEREOF, said morfgagot has hereunto set I;u'sv hand. the day and year first above written.

—_— . .
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty. (a} or {b}
is not appliceb! if ty {a) is appli ble, the MUST i

with the Truth-in-Llending Act and  Regulation’ . Z: by king tequired dis-
closures; for this purpose use s-N Form No. 1319, or equivalent.

STATE OF OREGON,

| nsfmment was acknowledged before me on

7

L iaad U ibheti £ (riacemslli.
Ghars s i :

>dbl¢ for Oregon ,
“- My ‘commission. exbifes & 272

\ : "STATE OF OREGON,

S : , e County of Klamath....ccoevenes } §8.

UL ‘ . I certify that the within instru-

""" ment ‘was_received for record on the
26th. . day of Ly

(DON'T USK THIS  at.11:07...0'clock.A.M., and recorded

SPACE; RESERVED in book/reel/volume No
¥OR. RECORDING y

SOUTH. VALLEY STATE BANK”V . S asmw coun. - page .14899.... or as fee/iile/itis:trument/

“TiEs WHERE | microfilm/reception No. 18083
U.V‘D.’)‘ EX ?

‘Record of Mortgage of said County.

7 ! s P : e ‘Witness my hand and. seal of
AFTER RECORDING RETURN TO: i DR i iCounty affixed.

SOUTH VALLEY STATE BANK ' : : ST

801 MAIN STREET R

KLAMATH FALLS OR 97601

__Evélyn Biehn,.C

TNAME ~

«_: By WW&Deputx

Fee $8.00 -




