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SEORRTS TRUS

19..29., betiveen

cathy, Cogar

‘Mountain Titlet:ompany of Klamath County .~ Fhisives 3inar

.. as_Trustee, and

_.-Robert. P..Parker and Golda E. Parkef‘f‘*ﬁﬁéba‘xid“and wife

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in )truét}"'wﬁh power of sale, the properéy

;- :Klamath

Couhty, Oregon, désgribed as:

3

PARCEL 1: Lot 4 in Block 6 of TRACT NO. 1019, WINEMA PENINSULA UNIT:NO. 2, according

to the official plat thereof on file in the office of the-County Clerk of Klamath.
Klamath County Tax Account #118-3407-28D0-1200: . ¢

Counity) jOrdgon..

togéther ‘with all and singular the ts, heredit

and apburtehances"énd all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate.

“:-FOR THE:PURPOSE-_OF ‘SECURING" psigltg)'lnggNCE ‘of‘eéaéh’ agreement

33

wum of ....¥en Thousand ' Doliare and

nots of even’ dat;herew'ilh, payabla to’ benaliciﬂrélrar 9'% gnc‘!, Fﬂﬁ%ﬁegummor,':mé:ﬁnn‘l ‘payrient 'of principal and interest hereot, it

not sooner paid, to be due’ and péyable .

ory

I

The date of maturity of the debt secured by this instrument is the date, stated above, on:which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured. by, th
herein, shall become immediately due and payablé. :

To protect the security of this trust deed, grant
1. To protect, preserve and maintain said property in good condition
and repair; not to  or d lish any buildi;
not to comtnit or permit any waste of said property.
2. To complete or..restore promptly and_ in_ good ¢
any building or i ¢ which may be construcfed, damaged "or
destroyéd thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordi; * {ati ‘cov
tions and restrictiona atlecting said property; it the beneliciary so.requests, to
i iting such ti ing (s pursuant to the Unilormi Commer-

join in
cial Code as the beneliciary may require and to:pay lor liling same in the
proper public olfice or offices, as well as the cost ol all lien searches made
by liling otix or hing ies as may ' be deemed desirable by:the
beneficiary. .

4. To provide and i Iy intain jl on the buildings
now or? herealter' erected on the said premises agdainst loss or damageé by lire
and such other hazards as the beneliciary maiv from time lo time requite, in
an amount: not_less than .full insurable value. .. , writfen in

ynies . sptable: to -the beneficiary, with loss payabl
policies of insurance shall be delivered to the beneliciary as soon as:insured:
it the grantor shall fail .or any reason to procure any such insurance and fo
deliver said policies 1o the
tion of any policy of insurance now or herealter placed on said buildings,

the  beneliciary 'may procure the same at grantor's expense. The amount

collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ot beneliciary the entire amount so collected, or
any part thereof, may be réleased o drantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice.

."To keep said premises free from construction liens and to pay all
tazes, assessments and other charges that may be levied or assessed upon or
agdainst said “propérty: ‘belore ' any -part ol such’ taxes, assessménts and other

charges become past dusior-delinquent and promptly deliver, receipts therelor .
fo beneliciary; should the grantor fail .to _make payment of. any,_taxes, assess-. .
ments, insurance premiums, liens or other charges payable by, grantor, either

by direct payment ‘or by providing 'beneliciary " with® ftinds “with “which: to”’
iciary may, " at its: option, make:payment thereol, "
and the amount_so paid, with interest at the rale set. forth in the:note secured ;.

make such payment, benel.

hereby, togethér with the ‘obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becomne a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach of any of the

covenants hereof and lor such payments, with interest. as aloresaid, the prop- -

erty hereinbeforé - described, “as: well ‘as the drantor, shall be bound fo the
sarme extent that they are bound lor the payment ol the obligation herein
described, and all such pay shall be i diately

constitute a_breach of this trust deed.

.. To pay all costs, Iees and expenses ol ‘this trust including ‘the cost "’

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually. incurred. - - : o o . et f

7. To nppear;ln» and defend any . action or’pr;)ceeding p:{rpoﬂin({da.ﬂ

allect the security righls or powers ol beneliciary or trustee; and in any suit,
action or procud’i;g in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the
araount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde r ble as the beneliciary's or trustee's attor-
ney's fees on such appeal.

1t is mutually agreed that:

3. In the ovent that any portion or all ol said properly shall be taken
under the right of i 1. in or 1 i b ficiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,

th in the trial and 1 ily paid or incurred by bene-
1 . codeb

ficiary in such pr dit pon the

8_or_improvement thereon;

and workmanlike .

condi-"1:

to the latter; all-

beéneticiary at least lilteen days prior. to the expira-’

due and payable with- -
out notice, and the nonpayment theteot shall, at the option of the beneliciary, .
render all sums secured by, this trust deed immediately dL’u and_payable and. .

* 'shall deliver to the

instrument, . irrespective of the maturity dates expressed therein, or

g

dranting any easement or creating any restriction thereon: (c) join in any
subordination  or other agreement ailecting this deed or the lien or charfe

~thereof:"(d) reconvey, without wirranty," all or ‘any ‘part ol the property. The
 Brantee in -any  r
“legally ‘entifléed fhereto,” and the recitals therein of any matlers or lacts shall

reconveyance may- be described as the ‘‘person or persons

be conclusive prool of the fruthfulness thereof. Trustee's fees for any-of the

- services d'in this paragraph shall be not Jess than $5.

R 1G. Upon any delault by drantor hereunder, heneliciary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may -determine.

" 11. The entering upon and taking - possession ol said property, the

:gollrcfiun;ol#qch.rgnur issues and prolits, or the proceeds ol lire and other

or awards lor any taking or damage ol the

or
. .property, and the application or release thereof ns aforesaid, shall not cure or

waive any delault or notice of default hercunder or invalidate any act done
pursuant. to_such notice.

v '12. Upon default by for in pay 1t of any i secured
hereby or_in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all suns secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advzrtisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election.to:sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced loreclosure by zdvertissment and
sale, and at any: time prior to 5-daya before the date the trustec conducts the
sale, the grantor or any, other person so privileged by ORS 86.753, may cure
the default or defauits. It the delault consists of a lailure to pay, when due,
sums secured by- the. frust deed, the delault may be cured by paying the

tobhted.

\ . entire- amount, due-at; the time of:the cure other than such portion as would

not then be dus had no defaulf cccurred. Any other default that is capable of
being. cured may.be cured by tendering the perlormance required under the
obligation or_trust deed. In ‘any case, in addition to curing the delault or
delaults; - the''perion® ‘eilecting the cure shall pay to the beneliciary all costs
and: expenses - actually : incurred “in enlorcing the obligation ol the trust deed
togesher, with trustee’s and y's fees not ding th ts pr fed
by law. oo . M :

14. Otherwise, the sale shall be held on the date and at the time and

_ place designated in the notice ol sale or, the time to which said sale may
“-be” postponed -as provided by law. The trustee may sell said property either
:in-one parcel or in-separate parcels and shall sell the parcel or parcels at

auction fo.the highest bidder. for.cash, payable at the time ol sale. Trustee
urchaser its deed’in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells. pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of_ the trustee and a reasonable charge by trustee's
attorney, (2) ta the obligation secured by the trust deed, (3) to all persons
having recorded liens' subsequent - to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus. it any, to the grantor or to his successor in interest entitled to such
surplus,

- 16. Bensliclary may {rom time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. Upon such appointment, ‘and without conveyance to the successor
trustee, lﬁ: latter shall be vested with all title, powers and duties conlerred
u’;pgn any drustee herein named or appointed hereunder. Each such appointment
e ny ra

secured hereby; and . grantor agdtees, at ils own’ expense; (o -take such'actions’,

and execute such instruments as shall be necessary in obfaining such com-
pensation, promptly upon beneficiary's request. B

. At any time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without alfecting
the liability ol any person .for the pay indebted, trustee may

of the
{a) consen\( to the making of any map or plat of said property;. (b) join_in .

S Lt

shall be made by written instrument executed by bencficiary,

“which, ‘when “recorded in’ rhe;*morldnge records of the county or counties in

which the property is shall be
of the successor frustee. N -

17. Trustee accepts this trust when itis deed, duly executed and
acknowledged is:made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a parfy unless su ;: action or proceeding is brought by trustee.

D R A A LR TUIEL N

BIEEI
1493 N

ive proof ol proper appointment

NOTE: - The Trust Deed ‘Act provides that tha trustee hereunder: miust be elthdr ansattoiney,; Who' 44 af i&dtive, membér’, of :the. Oregon Stote. Bar, o- bank, frust company

or savings o loan association authorized to do business under the luws. of O

regon or the United Stotes, o title insuronce company autharized to insure title to real

property of this state, its subsidiaries, offiliotes, ogents or branches, the United Stoles or any ogency thereof, or.an escrow agent licensed under ORS 694.505 to 696,585,




3 ;clarmmg ‘under him, that he'is law-
valxd uriencurbered htIe thereto” T

’ “,T he grantor warrants that the proceeds o! the loan represented by Pl abova descnbed .note and this trust deed are:
(a)* primarily for grantor's personal, family or. household purposes. (see Important Notice below
b) for an orgamzat:on, ar ( even 11 grantor 1s a natural person) are or ‘cammercial purposes

Th:s deed apphes to, inures lo the beneht o! and bmds all ‘parties’ hareto, thelr helrs, Iegatces, devisces, administrators, executors,
‘personal repr tatives, suci ] and igns. The term.benoliciary shall mean the holder and. owner, including pledgee, of the contract
secured hereby, whéther or no:- d as a beneficiary. herem. In cons{rumg this deed and whenevvr the context so requires, the masculine
gender includes the f " '7 e and the neuter, , and the ’_ gi ‘the plural’ . : i

by Iinlng ouv, whichov
noi uppll:abl-; if warranty-(a) is- applicable and the be
“as such; word' is! defiried in’ tha’ Truth-in d
-benasficiary, MUS] e ith, th )
discloryres; for 1his py s snvcm-Nnn Form No.'13l9, or equivalent,
uggph N he H nqulnd'dl:ngurd th
‘. .

Lo RGN T (SEAL)
.My mmxsuonexplres.i . Noveuber ‘16,1991, "My ‘

ed. by ‘the loregomg frust deed. All sums secured by said

g p st to yb ¥ any ‘sums owing to you under the terms of
said trust deed or pursuant fo statute, fo cancel all e v “of i red by ‘said’trust ‘deed (which are dolivered 'to you
- herewith together w:th sud trust deed) and to reconvey. Wlthout warranty, lo the parties daugnated by tha terms of said trust deed the

estate’ riow hel by you under the samo Mall reconveynneo and dy 3 780

Benoficiay emriat b e e e e

De net lese or destrey this Trust Dead OR THE NOTE which It secures, Both must b-a,u&...«j 1o the trustes for before Y will be made.

z WL HTINE
HG oM iNe o DT 2E £ ie o prie T
STEVENSNESS LAW PUS CO., POATLANDCORE 1 4| 1a SR RRZISE Tavoa BUTE oerhfy that the Wll‘hln mstmment %
» ‘_WGS reoc:ved for racord on the .20Lh. day
Julv 19. 90
o'clock P M, and reécorded
in book/reel/volume No. ..M30
page or as fee/ﬁle/instru-
: el IR ! ment/microtilm/reception No.
..Golda E. Parker o ;; B e ORI e Record of Mortgages of said County.
s B A i 15 ik ' ] "Witness my hand and seal ‘of .
Countv affixed.

Grantor

Ty E

Roba“zt F.~Pa:ker DA

39:& gqmac;al Rd. Sp. #aa
Xl h rans, OR 97603 .




