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HOWEQETE oo EhY dng
RIS TRUST DEED, made this
CathymCogam{ 3 Wi B

e -Mountéin Titis Company of Klamath COunty

as Grantor,

- Robort ¥. Parker and Golda E. Barker, Rusband and wife

as Beneficiary, Lt o . K . :
: WITNESSETH:

_ Grantor irrevocably grants, bargains, sells and c@nveys to trustee in

' Klamath County, Oregon, described as:

'PARCEL 2: Lot 32, Block 7 of TRACT NO. 1019, WINEMK ‘PENINSULA UNIT NO. 2,
al plat thereof on file in the ‘office’of ‘the County Clerk of
Klamath County Tax Account #138=3407-27CC~1700. B

LTI

together-with all and singular the ments, heredit. ts and appurtenances ‘and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. C B e T : :

S FOR THE PURPOSE OF SECURING'PERFORMANCE ‘ot ‘éach*agreement of grantor herein contained and payment of the
-Ten. Thousand. Dollars and.NO/100: . e o o : , -

sum of '
e e e . ' t! srding to the terms of a promissory
note of even' date herswith, payable to benefic, ; N of principal and interest hereof, if
not sooner paid, to be due and payable .. eI , :

The date :of maturity of the debt secured stated above, on which the final instaliment of said note
becomes dize and payable. In the event the within described property, or any part thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at ‘the beneficiary’s option, all obligations secured, by. this instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately’ due and payable. S s

To protect the security of this trust deed, granto X . ..

1. To protect, preserve and maintain said property in good condition or creating ‘any restriction thereon; (¢) join in any
and_repair; not_to_ remove or. demolish_any _building or_improvement thereon; . Subordination or other agreement_alfecting this deed or the lien or charge
not o commit or permit any waste of said property. ~*"théreof;"(d) Teconvey, without warranty,” all or “any part ol‘ the property. The
To complete .or .restore_promptly and_in. good and workmanlike: . drantee, in any  reconveyance may be. described as the “person or persons
“a building or imp ¢ which may bé constructed, ‘damaged or legally- entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . : be conclusive pro)o{ of the truthlulness thereof. Trustee’s lees for any of the

3. To comply with all laws, 13 regulat o 3 condi--* v services “in this p graph shall be not less than $5.
tions and restrictions-atlecting said property; il the beneficiary: so requests, to . 10, Upon ‘any delault by grantor hereunder, beneliciary may at any
join in ing such Fi i ts’ pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the = pointed by a court, and without regard to the adequacy of any security for
proper  public ollice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling olficers or searching agencics as may be. deemed desirable by - the erty or. any part l{wreol,_ in its own name sue or otherwise collect the rents,
beneficiary. : L issues and prolits, ‘including those past due and unpaid, and apply the same,

" To,_provide and H 1y i insurance on the buildinds less costs and expenses of operation and collecti including r ble attor-
now of  hereafter erected on the said premises against loss or damage by lire  mey's fees upon any indebtedness secured hereby, and in such order as bene-
o such other hazards as the beneliciary may from time to time require, in ~ liciary may determine.
an amount not’less than § ull insurahle. w: , written in """ 11. The entering upon and taking possession ol said property, the

H bl : the £i y,: with-loss - payable: to the latter;: all . ~collection ‘of: such ‘rents,’ jssues and prolits, ‘or ‘the procesds of lirc and other
policies of insurance shal’ be delivered to the bencliciary as soon asinsured: insu icies or jon or awards lor any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to. - property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to-the beneticiary at least fifteen days prior. to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, . pursuant to such notice.
the beneficiary ‘may -procure the same at grantor's expense The  amount < ..~ ‘12, Upon detault by grantor in payment of any indebtedness secured
collected under any fite or other insurance policy may be applied by benefi-  perely or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  essence with respect to such payment and/or performance, the beneficiary may
may_determine, or_at option of beneficiary the entire amount so collected, or  feciare all sums secured hereby immediately duc and payable. In such an
any part thereof, may be rel d. to_grantor. Such app or release shall | quent the beneliciary..at his election may p d to foreclose this trust deed
not cure or waive any default or notice ol default hereunder or invalidate any  ip equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant fo such rnotice. . . advertisement and. sale, or. may direct.the trustee to pursue any other right or

. To keep said premises lrec from construction liens and to pay all - Loredy, either at law or in equity, which the beneliciary mey have. In the event
taxes, assessments and other charges that . may be levied or assessed upon Of  ype peneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property: belore - any. part ol spch taxes, as_sessments. and other d cause to be recorded his written notice ol default
charges become’ past due’or delinquent and ‘promptly deliver receipts therefor’: 5 id described real property to satisly the obligation
to- beneliciary;, should the grantor fail to make payment ol;any:taxes, assess-:: . gcured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance_premiums, liens or other charges payable by grantor. either.. 'qpotice thercof as then.required by law and proceed to Joreclose this trust deed
by direct payment or by providing beneticiary with tunds with which 10 i."tke manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make” payment thereol; 13, Alter-the trusteo has commenced loreclosure by advertisement and
and the amount.so_paid, with. interest at tho rate set lorth in the riote secured < ute and at any_time prior to 5 days belore the trustee conducts the
hereby,. together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or, any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  {he default or detaults.-I{ the detault consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising lrom breach of any of the  yums secured by . the trust deed, the delault may be cured by paying the

reof: and for such payments, with interest: 83 aforesaid,. the prop- ::. entire-aniount‘d’x‘ie"at\ the time of:the ‘cure other .than such. portion as wou

fore - described, as’ well as the grantor, shall be '130"'."’ to’ the not then be due-had no default occurred. Any other delault that is capable of
same extent that they are bound lor the payme ol the ! n herein . paing cured. may. be cured by tendering. the performance required under the
described, ‘and all such pay shall be ely due and pay withs = " Cppieation or. trust. deed, In ‘any_case, in addition to curing the delault or
out motice, and.the nonpayment thereol shall, at the option of the benelicinry. - gefaults,- the person” eflecting "the cure shall’ pay to the beneliciary all costs
render all sums secured by thia trust deed immediately due. and payable and. . and expensesactually - incurred in: enforcing the obligation ol the trust deed
constitute 2 breach of this trust deed. . s . together. with trustec’s and attorrey's fees not exceeding the amounts provided

. To pay all costs, fees and expenses of this trust including the cost by law. B :
of title search as well as the other costs and expenses of the trustee mcune’d 14. Otherwise, the sale shall be held on the date and at the time and
tn connection with or in enlorcing this obligation and trustee’s and attorney’s  place designated in the notice of,sale or the time to which said sale may
fees actually. incurred. - - St - N ' Lo e s be postponed as”'provided by law. The ‘trustee may sell said property either

To appear.in and defend any. action or proceeding purporting -to- - “in'ane - parcel:or: in".separate parcels and shall sell the parcel or parcels at
aftect the security rights or powers of beneliciary or trustee; and in any suit, .. auction fo.the highest . bidder. for: cash,: payable .at the time of sale. Trustec
action or proceeding in which the beneliciary or trustee may appear, including ‘shall deliver to the purchaser its déed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, In- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or frustee s atforney’s fees; the  plied. The Yecitals in' the deed of any matters of fact shall be conclusive proof
2mount of attorney’s lees mentioned in this paragraph 7. in all cases shall ‘be Dt the truthtulness thereol. Any.person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal irom any judgment or the g and beneficiary, may purch at the sale.
decree of the trial court, grantor further afrees fo pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benef y's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lfees on such appeal. cluding th(e);:ompe;saﬁg;!“ol the !ms:;ebandha reason;!:tl:’: c(h;rge by"trustee's

. . attorney, to “the. obligation secur: y the trust deed, ) to all persons

It is mutually agrced ‘h‘"ﬁ . having recorded “liens subsequent to the interest of the trusfee in the trust

8. In the event that any portion or all of said property shall be 1aken  deed as their interests may appear in the order of their priority and (4) the
under the right ol emi . or 1 b y shall have the  surplus. il any, to the grantor or to his successor in inferest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus. .
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time 10 fime appoinf a snNvssr, Or suedes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors 1o any trustee named herein or to any successor fruslee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such " appointment. and without conveyance o the successor
applied by it lirst upon any rensonable costs and expenses and atlorney’s lces, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and late courts, ily paid or-incurred by bene- upon any trustee herein named or appointed_hereunder. Each such appointment
ficiary in such p dings, and the bal pplied upon_the indebtedness..  and sub itution_shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own: expende, to take such’ actions’:: which, ‘when recorded in~ the “mortgage records of the county or counties in
and exzecute such instruments as shall be nccessary in obtaining such com- which the property ‘is situated, shall be lusive prool of proper appointment
pensation, promptly upon beneliciary's request. . of the successor trustee.

9. At any time and irom time to time upon. written request ol bene- 17, Trustee .accepts "this trust when 1this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and  the note lor acknowledged ‘is .made a. public record as provided by law. Trustee is not
endorsernent (in case of full rec ¥ , for lation), without alfecting bli, d to notify-any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may ' trust or of -any’ "action or procéeding in which grantor, beneliciary or trustee
(a) consent, to_the making of any map or. plat of said property;. (b) join in shall be a party .unless such action oor_proceeding is brought by trustee.
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NOTE: Tha,Trust  Deed 'Act provides’ thot the ‘trustée ‘hereundsr must-be’ eithér ‘an“attorney.: who 3- o dativ ambirof the- Oregon - State’ Bar, o- bank, ‘trust company
or savings ond Joon association authorized 10~ do business under the - lows of Oregon or the United - States,- o title insurance company quthorized to insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or ony agenzy fhgreof,vqr an escrow agent licensed under ORS 696.505 to 696.585.




. Tbe grantor warrants that t}xe proceeds of the loan represented by the above described: not and. tIus trust deed are:
"’ Ca)* primarily for grantor’s personal, family.or household. purposes (see Important Notrce below), e
( b) for an orgaruzatwn, or (even if grantor is a natural person ) are 'fo; cial purposes.

E ‘T}us deed apphes ‘to, inures to the benelzt ‘of and bmds all partxes hereto their.: herrs, Iegatees, devxsees admrmstrators, executors,
personal representatzves, successors and assngns The term beneficiary shall mean the-holder and‘oWner, mcIudmg pIedgee, of the contract

secured bereby, or not d as 'y herem In construmg thrs deed ‘and’ whene 'er the context SO requ:res, the masculine
" 8é the fe ard the neuter, and the .. mbe 3 -

for Hds
I comphance wil'h

| :Beneficiary.

“before will be mode.

4ISTA TE OF OREGON,’

5y ‘-._.v

certn'y that the within instrument
was recezved for record on the .26th.day
Of Liiiiiimnson ,19.90..,

: ;page 1499 or as fee/hle/mstru- '
ment/microfxlm/receptxon No... 18141, .
i Record <of Mortgages of saxd Cou_nty.

- 'Beneticiary’

ff‘WAF’I'ER RECORDING RETURN TO:

3950 Homedale Rd. Sp. i88
Kl"ﬁ@th !’é}ls, OR 97603




