"'RUST DEED, made this

THIS i iiday
_RONALD -LEE' SAMSON.and HOSIE JANE SAMSON

s Grontor. - -ASPEN TITLE & ESCROW, INC. . .. ... T
CLEO L. MC CONNELL and WILLIAM S.:MC CONNELL,Hushand: a
survivorship: T : AL B R

as Beneficiary, i it

B o : L WITNESSETH: B
Grantor irrevocably grants, bargains, sells and cotu?ej}s_ to trustee in.trust,”
. iieeen.County, Oregon, described. as: ' ;

SERATS

WEST - éliIiOQiIlN; in the Céimty ‘of Klamath,

MAP 3407,

together with all and singular the t ts, heredi ts -and éppur?éhhnces and all other rights thereunto belonging or in anywise
row or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. s . i, ok . o

v FOR-THE PURPOSE * OF 'SECURING"PERFORMANCET&’ each-agreement of grantor herein contained and payment of the
sum -of - Twenty Five:.Thousand: No/100==z=mmerr——m=s e o e

($25,000 f'»oo)” Diollars; with intérest tHereon Gécording to the ferms of & promissory
neficiary ‘or ‘order-and mads’ By graritor; -the fifia ‘payerit:of - principal and’ interest hereol,: if
Bt socher paid, £ 53 dus and pavable - 8E; MATUTILY. of Notersou: yrgp r Jiiiuh ok oot o -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described: property, or:any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without .first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by, th s instrument,. irrespective. of ' the maturity dates expressed therein, or
herein, shall become immediately due and payable. K ) R :

: 3 soay

To protect the security of this trust deed, gran agree: T . - .

1. To-protect, preserve and maintain said property in good dii granting any or creating any restriction thereon; (e) join in any
and repait; not to<remoye or demolish any building or improvement thereon; subordination. or other. agreement attecting this deed or the lien or charge
ot to ‘cdmimit or perrnif any waste of said property. e T e -"thermf;'(d)'—reconveyr’wﬂhaut warranty; all ‘or any part ‘ol the property. The

... 2.-To complete or_restore. promptly and in good and workmanlike.: :: grantee in any reconveyance. may be described as the “person or persons
manner any building or imiprovement which may be constructed, damnaged or * legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed theredh, and pay when due all costs incurred therelor. H be conclusive proof of the truthtulness - thereol. Trustec's lecs for any ot the

. 3-To' comply with all laws, 1 reg i B condii. > services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the benelicin{lv sa requests, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
join In execufing-such financing statements pursuant to. the form: Commer-  time without notice, either in. person, by .agent or by a seceiver to be ap-
Cial. Code-as the bencliciary” may require and to pay for fi ing same in the - pointed by -a court, and without regard to the adequacy of any security lor
proper public oifice’or. oflices, a3, well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by..the - erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. ot e L jssues and prolits, including those past due and unpaid, and apply the same,
.4, To p and in : on’ the buildings - less costs and expenses of .operation and- collection, including reasonable attor-
now or hereaiter erected”on’ the’said premises adainst loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and - such other hasards as the, beneﬁcfarﬁfay !ruri time to time require, in - .-liciary may. determine. - e
an amount. not less than.$ insp able value .., writtén in ' 11. The entering upon and taking possession of said property, the

i table -to. the beneliciary,- with -loss. yab. ;-all .., collection. of. such irents,  issues- and._-profits, or- the. proceeds of fire and other
policies™of “insurance shal! be delivered to the beneliciary as soon as. insured; licies or ipensation or awards for any taking or damage of the
il the grantor shall fail .or any reason to procure any such insurance and to .. property, and the application or release thereof as. aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expiras  waive any default- or notice of default’ hereunder or invalidate any act done
tion of any policy of insurance now or hereatter gluced‘an said buildings,  pursuant to such notice.
the beneliciary “may: ‘procure the same at grantor’s expense. The amount L 127 Upon default: by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi-  purehy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary cgeence with respect to such payment and/or perf e beneliciary may
may determine, or at_option of beneliciary the entire amount so collected, or ed - hereby immediately due and. payable. In such an
any part thereot, may be released to grantor. Such application or release shail ici i ed to loreclose this trust deed

% b A N H o at his election may proce:
not cure or waive any default or notice of default hereunder or invalidate any in equity as & mor{gnge or direct the t’rlustee to foreclose this trust deed by
act don; pursuant to such notice.

To k id H I 4 tructi 1 d ¢ I advertisen:lent;nnd sale, or may direct the trustee 1o pursue any other right or
o Xeep ”‘; fg"’"’;’ reerhm‘m w"’b"‘f “’."d iens an eda pay a remedy, either at law or in equily, which the beneliciary may have. In the event
taxes, assessments an ‘bafo" charges ¢ "l m"’;! :v evied or assess “’ipa':h‘" the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said PFOPG"Yd efore d’" par °";"c ":""d“;"”m’m? t“'?’h" l" the trustee shall execute and cause to be recorded his written notice of delault
charges become past due or delinauent and prometly (ol oo, s o, R e erespo said descrived real property to saiily the cbiideiion
. ent - . -0 . ce of sale, give
men:’s, insurance 'P",m;‘"g'" Jiens d‘?' g‘"{:" Ic.h:argex R‘t‘l’;at;le :y ‘f:}l’?f"' i‘.';:h:’ ::ft‘i’;«ﬂ}?:r‘;’;yar lﬁ::!u’t)::ufuii !r:;'s‘lzlt;v!alr’ld ;;:oce:d 'I': elourr:-ch!’s::’ t’;ﬁs trust deed
By direct payment ‘or by’ providing “beneliciary with funds with which 10 . in the manner proyided in.ORS 86.735 to 86.795.
make such payment,: beneliciary may;" at ' its option, make: payment thereol,* n ) 13.vAlt£r the trustee has:commenced foreclosure by advertisement and
sale, and at. any time prior to 5 days before the date the trustee conducts the
sale, the grantar or any other person so privileged by .ORS 86.753, may cure
trust deed, without waiver of any rights arising from breach ol any of the the delault gr-d'lm;,"s'; 1t tth‘; gjln:‘,{‘ "3'}““,’, of a lz""” f:,p: 7 wh?ngd:’;,’
rust deed, , the default ma e cur ayin
covenants hereof and for such payments, with intetest as_aforesaid, .the . prop- .- :’,r:::e f;lg:m‘ %{xe.‘a:- ﬂ::sﬁm: of ‘the . cure other t};mn such por!’::o: :s would
erty hercinbefore “described,’ as - well as the grantor, - shall ‘be bound to the not then be due had no delault occurred. Any other delault that is capable of
:I‘er;:ibeexc;ena‘n;h:ltl :xl;:l{ pa:;mﬁ‘::dshlaol; l:’ewx'r;l’n:edialely dueFa;; puyabléb;‘;:;ln " .bg’qg ‘qured ,m‘ay ,b edc:gedl by tend:n"ng. ""dgﬂ';f,‘:":gmf ,Et:u;:hed ,}‘:;‘:;;g "l;:
. K s L wita- ation or trust deed, In any case, i urin e
out notice, and the nonpayment thereof shall, at the option ol the beneliciary, i S gaton or A eflecting the cure shall‘pay to the heneliciary all costs
render all sums secured by this trust deed immediately. due and payablé and. .and expenses:actuslly incurred :in enforcing the obligation of the trust deed
oonsutuée a :r;:t;h aol; ?;ssts"ul:te ;ﬂ;:& expenses ‘of this trust: incli dmg thé c'oé £ zogethet‘yvit}{ trustee’s. and. attorney’s fees not exceeding the amounts provided
iy d H law. y * s N N .
of title search as well as the other costs and expenses of the trustee incurred ¥ jaw 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s _ place designated . in the notice of sale or. the time to which said sale may
fees actually incurred.” e R N T N T i . be’ postponed ‘as’provided-"by Jaw. The' trustee may sell said property either
7. To-appear in and-delend any action or proceeding - purporting . to n one: parcel-or;in .separate : parcels_and shall sell the parcel or parcels at

affect the security rights or_ powers ol beneliciary or. trustee; and in any suit, | auction.to the highest bidder for,. cash, payable .at tke time ol sale. Trustee

action or proceeding in which the beneliciary or trustee may appear, including”- “'shall deliver 1o the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- roperty so sold, but without any covenant or swarranly, €xpress or im-
cluding evidence of title and the beneliciary’s or trustes’s_attorney’s lees; the  plied. ¥ itals in' the deed of any matters of lact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any  person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trinl coust, grantor lurther agrees to pay such sum as the ap- 15, When trustee.sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ble as the beneliciary’s or frustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's lces on nuch appeal. cluding theg;:ompegwtigl; of  the tru:t;ebandha reason;btl; ch;.;lrge by"lruslcc's
H . attorney, (. to the obligation secured by the trust deed, (J) ta all persons
1t is mutually agreod thnt'_ . having’ recorded : liens subsequent. to the interest ol the trustee in the (rust

8. In the event that any portion or all of said property shall be taken . deed as their inferests may appear in the order of their priority and (4) the
under the right ol ds or d\ _beneliciary shall have the  “surplus, it any, to the & or to his in interest entitled to auch
right, if it so elects, fo require that all or any portion ol the monies payu.blc surplus. -
a3 compensation for such taking, which are in excess ol the amount required 16. Bencliciary may lrom time o fime Appoint A suceessor or aucces-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any trustee appoi here-
incurred by grantor in such proceedings, shall be paid to beneliciary and  under. Upon such appointment, and without conveyance to the auccesor
applied by it lirst upon any reasonable costs and expenses and attorney’s tees, trustee, tf: latter shall be vested with all title, powers and duties canferred
both in the trial and appeliate courts, ily paid or incurred by bene- upon any trustee herein named or appointed. hercunder. Each such appointment
ticiary in such pr dings, and the bal. applied upon the .indebted hd substitution shall be made by written instrument evrcuted by beneliciary,
secured hereby; and grantor. agrees,: at its own .expense, .10 take such:actions. -\ which, when. recorded ‘in"‘the  mortgage records of the couniy or counties m
and ezecute such instruments as shall’ be necessary in obtaining such com- which the property is si d, shall be lusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and from time to time upon written request ol bene- . 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its lees and presentation of - this deed and the note for acknowledged is made- a public record . as . provided by law. Trustee is not
endorsement (in case ol iull reconvey for lation), with tHecti bligated to notify: any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or. proceeding in which grantor, beneliciary or trustee
(a) consent 10 the making ol any map or plat of id property; (b, in in - shall be a party gn/less such action or 'pfoceedmg is brought by trustee.

Py " PRI

and the amount so paid,-with interest at. the rate, set_forth.in the note secured.
hereby, together with ‘the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

NOTE: The Tast Deed Act ‘provides that the trustes hereunder mbn;b«xpn,her; ‘on: atorney,: who . 15 an rqﬂtv‘a""iviémbér—:oﬁ tHo'TOrééoﬁAésxc!a',Bar, o, bonk, " trust company
or savings and loon iati horized to do busi under the laws of Oregon or the United States,” o title insurence, company cuthorized to insure title 1o real
property of this state, its subsidiaries, offiliotes, ogents or bronches, the United Stales or ony ogency thereof, or an escrow: sgent licensed under ORS 496.505 10 696,585,




ing under tum, that he is IaW-

The grantor warrants that the' proceeds of the loan represented by the ‘above descubed note and this trust deed are:
(a)* primarily for. grantor s personal, family. or. household purposes (see'Imporiarit Notice below),
.(b) for an, orgamzatwn, or ( even 11 grantor isa natural person ) are for busmess or commercxal purposes.

Tius deed apphes fo, inures fo the beneht ‘of and bmds all parties . hereto, thelr he:rs, legatees, devisees, administrators, executors,..
personal representatives, successors and assigns. The term beneficiary shall mean ‘the -holder and- owner, including pledgee, of the contract.
secured hereby, Whether or-not -named as a:beneficiary herein.-In construmg this ‘deed and Whenever the context so requires, the masculine
& 1] the ini. and the neuter, ¢ and the smgular number includes the plural.”.. . :

IN WI TNESS WHEREOF saxd grantot has heteunto set hts hand the day and year first above written.

* IMPOR‘I‘ANT NOTICE. Dolule, by hmng out, wht:hevor wnmmfy (a) or (b) is
not appli y (a)'is opplicable and 'hc bonehciqry is:a:creditor
us su:h word ls ‘defined’in_the Truth-in-lending’ “Act |
y with the Act and- Regulatiol

Ness Form-No.

(SEAL)

The underugned is the Iegal owner and, holder ot all: ted Tse d by the ioregomg trust deed All sums securad by said
trust ‘deed ‘have been-fully ‘paid and sat:sfted You hereby ars dn-ecled S ¢ any ‘stmis owmg ‘to you under: the terms of.
said -trust- deed-or - pursuant- to-si ¢ £ all;evide : xd trust deed ( which are dc..vered “to you
herewith together:wﬂh said trust deed) and’ fo reconvey, "
cstate now:held by'you. under the'same; > Mail: reeonveymu ‘and. documenf

Beneticiary

Da not losa er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 10 the lru:sloc‘_!or ation before will be mode.

TRUST DEED :rl|jsec =~ STATEOF OREGON,
(FORM No. 881} : L : " County of

srlvzug-nzss LAW IPUB, CO. PORTLAND. ORETTET T Filk I dérttfy that the mthm instrument

was recexved for record on the .21th.day
: J ulv Y 9. 90

. e
i R4 Dl
SPACE RESERVED - ~m

Grantor

Wxtness my hand and seal uf
o County affixed.

“AFTER RECORDING RETURN:TO

NAME TITLE

525, | |
KL Mah‘?lfalis, OR 97601 £13.00 , :By%mmqmm@ry




