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NAME 6FTRQSTEE: ASPEN TITLE. AND ESGROW, N Ty KI.AMATH FA%LLS, OR 97603
THIS DEED OF TRUST SECURES FUTURE ADVANCES

i

it g'l-he pafmenl ofa Promissory Note of even date in the

snveys and warrants to Trustee in trust, with power of sale,

;l‘ogethet with all:Bulldlngs and-improvements now or hereafter ngected: hereon and heaﬁng.slighﬁ-x‘\g, plun;xbing. gas, electric, ventilating, refrigerating and -
gimonqiﬁOMQg equipment used in connection therewith, all of which, for the purpose. of this Deed: of Trust, shall be deemed fixtures of the property above
described. all 'of which is referred to hereinafter as the ises’’, vt . SR E

The above described real property is not. curzently used for agriculfural, timber or grazing puxpo;éx. =

‘TO HAVE AND TO HOLD said -land a‘n)a premises, with ";1‘1Fd{e"”ﬂ"g-ht‘s:ﬂprivileges and appur thereto bel ng to trustee and his heirs, executors, -
ad ators, successor and i upon the trusts and for the uses and purposes following, and none other.

Grintor also assigns 16’ Beneficiary all rents; issues arid” &'Eollect and usé the'same with or without taking possession
‘of ‘the premises, during continua nce of ‘default:hereund C thorizing Beneficiary to enter upon said premises and/or to
‘collect ahd enforce ‘the same without regard to a ‘securéd by any lawful means.

FOR :THE‘PUR,PQS.E OF SECURING: (1) Performance of each ; coqtai_npd‘herein: (2) Payment of the principal sum with interest thereon
at' the fate in accordance with the terms and conditions 61 fhe'ab d Pro te executed by the Grantor in favor of the Beneficiary,
eference to which is hereby made uintil paid in full at or before maturis fided of tescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
obligated ‘to make any,.additional loan(s) in‘iny amount:(4).TH¢ payment of any. money.that may be advanced by the.Beneficiary to Grantor or to third parties, ’
with interest theréon at'the agreed rate, where any such advanc ; are made to protéctithe securit ‘ot in’accordance with the covenants of this Deed of Trust.

All payment: e by Grantor(s) on the obligation secured by this Deed.of Trust shall be applied in the following order:
- «».-...FIRST:;To the payment of taxesand assessiments that may be levied and sed against said: premi insurance premiums,
and expenses agreed to be paid by the Grantor(s). Aol A e :
SECOND: To the payment of the interest due on said loan.
THIRD: To the paymient of prineipal. 7 777, 1717 : ) ; TR = =
TO PROTECT THE SE! GRANTOR(S) COVENANTS ‘AND AGREES:. (1) to keep said premises insured in Ben ficiary’s favor against.fire
and such other ¢  -as_ 1 iary.may specify, up to-the full value-of all improvements for the protection of Beneficiary in such-manner, in‘such:
amounts, and in such companies as Beneficiary may: from:time to -time approve, and to keep the! policies therefor, properly endorsed, on deposit: with”
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whetheér-dui ¢r-not. di_lo*the
restoration of said improvements. Such tication by the Beneficiary shall not cause discontinuance of any proceedings to forecl6§e‘lhis Deéd of Trust. lxj‘tp'e’
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2)"{0 pay when due alf\taxes,.
liens (including any prior Trust ‘Deeds of Mortgages) and assessments that may accrue against.the above described premises, or any part theredf, or upon the ‘debt
secured hereby. or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day- fixed by
law for the first interest or penalty to accrue thereon. the official receipt of the proper officer.showing payment of all such taxes and assessments. (3) [n the
event of default by Grantor(s) under Paragraphs 1 or 2 abave, Beneficiary, at {ts option (whether electing to declare the whole indebtedness secured herebv due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep lhe‘b\jilding's‘idhdidthér improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of:said ‘premises_contrary: to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter ‘at"au reasonable times-for the purpose of inspecting the premises, to complete
within one. hundred eighty. days or gestore.prompuy and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon. and to pay, when due. ‘all claims for labor performed and materials furnished therefor, (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory. Note and .this:Deed of-Trust-and that the.tiine of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may. without notice. be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder.of said premises
for the full amount of said indebted then ini id, . and no ct in the ow hip of said i shall rel reduce or otherwise affect any
such perscnal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
become -due;. o upon:default in the perf of any nt her der. or upon sale or other disposition of the premises by Grantor(s), or should any
aclipn,or proceeding be filed.in. any court.to enforce-any.:lien on, claim-against-or. i st:in'the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Pr i v Note d hereby shall immediately become.due and payable at the option of the Beneficiary
on the application of the Beéneficiary or assignee, or any other person who may. be entitled ‘tothe monies due thereon. In the event of such default, Beneficiary
may execute or cause Triistee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and

Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with -
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time-and place of sale and give notice
thereof as required by law. -

(2) Whenever.all.cr a portion of any nbliﬁﬁon secured by ﬁ\is'Ttust. Deed has t due by of a defaiilt'of any part of that obligation, including taxes,

aswssaments, premiums for insurance or advances made by: a Beneficiary in‘accordance with the-terms of the Trust Deed, the Grantor or his successor in interest:
in the trust property, or any part of it, any Beneficlary under a subordinate Trust Deed or any ‘having a sut Jinate lien or encumbrance of record on
the property. at any tilme prior to the time and date set by the Trustee for the Trustee's saie.if the power of sale_therein is to be exerciscd, may pay to the
Béfeficiary 'or” his successor In interest, respectively, the entire amount then duc. under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and’ expenses actually incurred in enforcirig the terms of the obligations and Trustee’s and Attorney’s fees actually incurred if allowed by law)
other than:such:portion of the principal as would not then be due had.no default occurred;:and thereby- cure ithe default. After payment of this amount, all
proceedi had, or_instituted to-forecl the Trust Deed shall be dismissed or:di tinued..and_the obligations-and Trust Deed shall be reinstated and shall
remain in force the same as if no acceleration had occurred. ™~ ’ ;

(3) After the lapse of such time as may, then be.required by law: following the. recordation of said Notice of Default, and Notice of Default and Motice of Sale
having been given as then required by law, Trustee,; without demand_on Grantor(s), shall sell said property on.the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder. the purchase price payable in Jawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to time until it shall be completed and, in every such case, notice of
postponement: shall be given by’ public declaration theéreof by ‘sich person at the time and place last appointed for the sale: provided, if the sale is postponced for
longer than one day beyond the day. designated in the Notice of Sale, notice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execite and deliver to.the purchaser its Deed conveying said property so sold, but without any covenant of warranty, express or implied. The recitals in the .
Deed of any matters or facts shail be conclusive proof of the truthful th f. Any. : luding Beneficiary, may bid at the sale. .

Trustee shall-apply the proceeds of the sale to paymerit of (1) the Costs and expenses of e reisiriy the power of sale and of the sale, including the payment of
the Trustee's and Attomey’s fees: (2) cost of any evidence of title procured in connection with'such sale und revenue stamps on Trustee's Deed: (3) ali other

* sums secured hereby: and (4) the remainder, if any, to the person or persons Iegally; entitled.thereto; or the Trustee; in its discretion, may deposit.the balance of

such proceeds with the County Clerk of the County in which the sale took place, - :
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ecordér o each county in v.hlch
3 the new Trustee:shall- -succeed to-all the powers,’
tution shall be executed and acknuwledged. and notic

(7) Should sald propeny or my pan thereut be wkcn by reason of any public: mcmvc en \der n pmceeding. nenehcmry shall be enlille(l lo alt
compensation, awards, and other payments or relief therefor, to the extent. neccssaty to 1 ;unp; tudi accrued interest, of-the
obligation secun-d by v.his Deed of Trust. o .
(8) Shonld Trustor sell, convey, transfer or dlspose of or fufther encumber said property, or-any part thexeof without the written consent of Beneficmry being
first had and obteined, then. Beneficiary shall have the nght at its option, to declare all sums secured hereby forthwuh due and.payable. .
(9) Notwithstunding anything in this Deedof ’l‘rust or ‘the’ Promissoty Note secured hercby the. nntnry : nellher this Deed of Trust nor said Promissory Note
“shall be deemed to impose on the Grantor(s) any obligatlon of payment except to the'e 2 he same’ y be legally enforceable: and any provision to the
‘Vcontrary shall be of no Iorce or eﬂect B - » B e .
(IO)AU Grantors shall be Jmntly and severally liable (or tulﬁllmem. of their: covennnts and agxeements herem com.akned and all pruvisions of this Deed of Trust
- ghall inure to and be: binding upon the. heirs, executors, 0TS, s, -grantees, lessees and assigns of the parties hereto respectively. Any reference
m lhu Deed of Trust ol the singular shall be construed as plural where approprhte

(11) Invalidity or uncnlorcnbulty of any provisions herein shall not aﬂecl the: vnlidity and enlurceubmly o( any other provisions.

de a publlc record as pmvndcd by law. Trustee is not obligated
C! ding in which Gnntor(s). Beneficiary, ur. Trustee shall be a

(12) Trusv.ee accepu this Trust when thxs ‘Deed’ o! Tmst. duly exccuted nnd acknm edzed i
to notify lny puty hereto,o pendinz sale under any other Deed of Tmsl

puly. nlessb e

,(13) The underslgned Grnnlor(s) requests tlut a cnpy of an

him at t.he addmss hereinbetore set lorth

f Default nd'df any'Nmice of Sale hereunder be muilcdtu

.Witness | .
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acknowledzed the

o Be!ore me:

70 -rnusrez. o . :
‘< ThHe undersimed is me laal owner-and holder of all indebte
and you' are requésted, on ‘payment’ to’ ‘you of any" ‘owing to.

said Deed of Trust, delivered to you herewnb and’ to reconvey ! wil
held by you under the npame, eyt e X

eed of Trust,. '.o
rties‘desiznaled by the terms ‘of said Deed of Trust, the estate now

Mail Reconveyance

N : By .
Do not loss or destroy. This Deed of Trist must be dolivtnd to the Trusm !or uneellat:on before reconveyance will be made.
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