\RUSTS DEED, thade this -...2840..
CRPRATT 4t b

FRC o ERE S WITNESSETH: g RN
Grantor irrevocably grants, bargains, sells and conveys fo trustee in ,?;uéi,,wx h.pow
corcoKlamath County, Oregon, described as:’ : B e o
~,,The?SouthM%iof;the following described property: - A'tractiofuland~situated in the. ..
SEl NWl.of.Section 11, Township 34 South, Range 7 East of the . Willamette Meridian,
Klamath~Count, Opeggn, as follows: g - N

£ L o

'Béginning"at“the Northwest corner-of-the SEL NW}; -thence South along the West line
of SE} NWl 440 feet; thence East parallel with.the North line of the SEX NWi to
¢the&WestulineﬂofyLarsongCreek;axhéhce,Nontherlynalong;saiducreekutowthe-North,line
of the SEL NWl; thence West along said line to the point of beginning.

Klamath County Tax Account #3407-01100-00500. e

!b'g'ét‘h'e with all and gular the ts, hereditaments and appurt and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now. or hereafter attached fo or used in connec-
tion with said real estate. . ; L [ : :

~itho-ROR THE PURPOSE: OF SECURING PERFORMANCE ¢} éidch’ agreement of grantor herein contained and payment of the
<uin-ot - /TEN . THOUSAND .FIVE HUNDRED “AND. NO/100. —= - -~ ;

TeToTTITT ; ere rding to the terms of a promissory
riote of even date herewith, payable-to bene iciary or order-and made” by for, the final payment ‘of principal and interest hereot, it
not scorer paid, to be due and payable Perterms -of Note : . Li19 .

The date of maturity of the debt secured by this instrument i3 the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, oriany interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured. by. this instrument,, itreapective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : ) L

. . e
To protect the security of this trust deed, grantor agree . . L.
1. To protect, preserve and maintain said property in good i g -any “or creating any restriction thereon; (c) join in any
and_repair; not_ta_remoye, or. demolish any. building or.improvement,_thereon; subordination or other agreement alfecting this_deed or the lien or charge
ot to commit or permit any waste of said property. thereol; " (d) reéonvey, without warranty, all’or any part ol the property. The
. To complete .restore promptly and in good and k like .. drantee in any I ey may be described us the “person or persons
manner any building or improvement which may be constructed, amaged or | legally entitled therefo,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. . be conclusive proof ol the truthfulness thereof. Trustre's lecs lor any of the
3. To comply with all laws, 1ii Jreg H condi- -»’i'ae‘rwces.mentmned in this paragraph shall be not lesy than $5.
tions and restrictions: affecting said . property: il the beneliciary so requests, (o : 10. Upon- any default by grantor hereunder, beneliciary may at any
i ing A i 4 ts pursuant to the niform Comumer- time without notice, either in person, by afent or by a receiver to be ap-

join in 4 3
cial Code a3 -the-beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper . public- oflice or offices, as well as the cost of all lien searches made the indebiedness -hereby secured, enter upon and toke possession of said prop-
by. iling ollicers or _searching agencies as may be deemed desirable by -the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . - . issues and prolits, including those past due and unpaid, and apply

de and y insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter esected on the said premises against loss or damage by tire ney's fees upon any indebfedniess secured hereby, and in such order as bene-

and ‘such other-haxards ass the beneliciary may from time to time require,” in ficiary may determine:
an amount not less than $... ne .- eos wTittER i 11. Tlie entering upon and taking possession of said property, the
jes ble to thenone' ,? %%};Ss payable to the latter; all-. ~collection: of - such renfs; issues ‘and profits, or ‘the proceeds of lire and other
policies of - insurance_shall be delivered to the beneficiary as soon as insured; i licies or tion or awards for any taking or damage of the
it the grantor shall fail .or any reason fo procure any such insurance and_to: - :property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior- to the expira-"  waive any default or notice of delault hereunder or invalidate any act done
! tion ol any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may  procure the same at_ grantor's expense. The:amount: " RIS 7 Upc;h‘delaun by &
V-collected under any lire or other insurance policy may be applied by beneli- &
ciary upon any indebtedness secured heraby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected; or
any [part_thereol, may be rel { to g .- Such appl or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. ) B
5. To keep said premises iree Irom construction liens and to pay all
taxes, assessments and other charges that may be:levied. or, assessed upon or
against said property before -any ' part ‘of such faxes, Bssessmients and other
charges: become* past due or ‘delinguent and :promptly deliver: réceipts theréfor’t  and his election to.sell. the said described real property to satisly the obligation
to beneliciary; should. the grantor fail 1o make -payment of ‘any- taxes, assess-.: gecured hereby whereupon the trusiee ‘shall fix the time and place of sale, give
ments, Insurance premuums,. liens or other charges payable by grantor, .either, ., notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by pr . benel “with " funds with which’ 19 in'the manrier. provided in.ORS 86.735 to 86.795.
ake suck -payment, beneliciary may,” at its option, make’ payment thereot,* 13 TAlter the trustec. has commenced loreclosure by advertisement and
and .the:amount ;0. paid, with interest at the rate:set:lorth in the note: secured *1 gate. and at any time prior to 5 days belore the date the trustee conducts the
. hereby,. together with the obligations described in paragraphs 6 and 7 of this sale, the_grantor or any other person 3o privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this _ip.'default or detaults, It the Hletault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising lrom breach of any of the sums secured by the trust deed, the default. may be cured by paying the
covenants hereot_and for such payments, with interest.as alaresaid, the prop- . amount. due at-the time of' the cure other than such portion as would
oty hereinbefore -described, as well as’the grantor, shall be, Bound fo' the  nof then be due had no default occurred. Any other delault ¢hat is capable of
same extent that they are bound for the payment of the obligat _herein . . peing cured may.-be cured by tendering the perlormance required under the
described, and all such pay shall be ly ‘due ‘and payable with="" opligation or, trust deed. In any case, in addition to curing the delault or
out: notice, and - the nonpayment thereot. shall, at the option of ‘the beneliciary, “'- defaults;: the person” 2 “the- cure shall pay to the beneliciary all costs
vender .all sums.secured by this trust deed immediately due and payable . and. gnd. expenses -actually’ incurr . enforcing the obligation of .the trust deed
constitute a.breach of this trust deed. . . e aa. .o . ic together with trustee’s.and attorney’s lees not ding th provided
. To pay all costs, fees and expenses of this trust “including the cost by law. N
ot title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connecﬁon.wilh or in enforcing this obligation and trustee's and attorney’'s place designated. in. the notice .of sale or the time to which said sale may
fecs actually incurred. -~ y . o NN . “"be postponed 'as provided by “law. The tiustee may sell said property either
7. To appear.in and delend any -action or proceeding . purparting .to " jn one parcel -or. in: separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or. frustee: and_in_any suit, auction to: the highest. bidder - for. cash, payable at the_time ol sale. Trustee
i i hich the beneliciary or lrustee may appear, including Ahall deliver fo the purchaser its deed in form as required by law conveying
any suit for t ! this deed, to pay all costs and expenses, in- the property sa sold, but without any covenant or warraniy, express or im-
cluding evidence of title and the beneliciary’s or trustec s_attorney’s fces; the plie(j.’ e recitals in the deed of any matters of lact shall be conclusive prool
t y's fees ioned in this paragraph 7 -in all cases shall be of the truthiulness thereof, Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the irial court, drantor further agrees to pay such sum as the ap- 15. When frustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudgde teasonable as the beneliciary’s or frustee's aftor- shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney'a feen an such appeal, cluding lh::’;‘ompezuliz;} nl‘ the lrml‘ele bandha roawn.;ble cgmrﬂe by'trusteo's
H . attarney', 0 the o ation secured « the trust deed. (J3) ta all persons
1t is mutually adreed fhat.. . hnving’uoorded liens :ugnaqmm to the }Illlvn'll ol the tiustee in the frust
8. In the event that any portion or all of said property shall be taken deed as thelr interests may appear in the order ol their priority and (4) the
under the right of 0 or ion, benel shall have the  surplus, if any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a successor or succes~
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred. by grantor in such proceedings, shall be paid to beneficiary and ander. Upon such appointment, and without conveyance 10 the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conierred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed h Jer. Eack such H
ficiary in such proceedings, and the balance applied upon the indebtedness. = an Y itation shall be made by written instrumment esecuted by beneficiary,
secured hereby; and: grantor agrees, at its. own’ expense; to’ take such actions which, .when ‘recorded " it the - rhostade recu od the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property Is s d, shall be lusive proot of proper appointment
pensation, promptly upon beneticiary’s request. . ol the successor frustee. .
. 9. At any time and from time 10 time upon written request of bene- -~ 17, Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
sndorsement (in case of full reconveyances, for i , without allecting bligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay ol the indebted trustee may trust or of any - action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b). join.in_ . .shall be a party unless: such action or proceeding is brought by trustee.
S e R Y B e R T 5o B AR R LI A

. To pr

2 tabted,

ranfor in pay ¢ of any in S secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such pngmenl and/or performance, the beneliciary may
declare all sump secured heroby immedintely due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct - the trustee to loreclose thia trust deed by
advertisement and sals, or. may. direct the trustee to pursue any other right or
remedy, either at law or in. equity, which the beneficiary may have, In the event
" the beneliciary elects to lforeclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of dclault

Vit e s SRS YA

NOTE: Tha Trust-Deed ‘Act provides: that the' Trustee hereunder must: be~either Gn”atferney,: Who' 'isian ~dhlJé;iﬁéﬁbér';:éf”'Wé36re§én ‘State. Bar, o bark, frust compcny
or sovings and loan ossocigtion authorized to do- business under. the lows of Oregon or the United States,.o title insurance compony. authorized fo insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, .the United States or any ogency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




: »The-gz'antot covenants:and agreésto and" Wu‘h the’
: fuIIy se:zed in fee

The granfor warrants that the proceed of the re ed by, the a‘h;:‘y;;de;s:érl ‘note and. this trust deed are:
: (a)* primarily for grantor's personal, tamily.or houschoid purposes: «(: see’ Important Noltce below)
. ( b) Ior -an orgamzahon, or ( even xf grantor is a ! person) are’ S5 ¢ mmercial ‘purposes.

. . '. d: pphes to. int:rés fo the beneht of‘and’binds all partxes hereto, then' he:rs, Iegatees, dev:sees administrators, executors,
personal repr tatives, | s and. igns, The.term beneticiary shall ‘mean: the: hold wner, mcludmg pledgee of the contract
secured hereby whether or not named as a: benehczary herem. -In construmg thzs“dee R 1

‘ es the fe and the neuter, nd-thé'singula r. numbe:

*. IMPOI'I'AN'I' NOTICE~ Doloh, by hmng oul whi:h ri-anfy) {a)

not appli ; I y {a} is applicabl andﬂub_ ticiary s a i
as_such’ \vord .is defined ln the Truth-in.Lending, Act ‘and : Rogulahon 2 lhu
beneficiory : MUST comply with: the: Act .and Reguldtion -by.

dnsdosuuv for !hu purpose use Slevens-Nass Forrn No '1319 or euulvulenf. -

STATE OF CALIFORNIA

_ day of Y : in the year 19.520)

“ before me the underslgned ; a:Notarﬁ’ubllc in and for said State, personally appeared

F%%%%&@k’,ﬂ£4/7

persenally known to me

{or proved to ms on the basis: of@itlsfactog evldenEEDto he th@_ whosgzfiamg)
'__&_ subscnbed to the wlthnn instrumeh and acknowledged to me that _(he)

‘execuled it. -

mm—m—m Form 233CA—Rav. 582
'eml\nu:ms.yc. . (pice class B-2) i
PRt kgésombdelit

. Beneliciary

 will be made.- -~

drhfy thai Atheﬁwxvthm mstrument
was rece:ved for record on the 21th..day
, 2 9. BQ

2165 CIover St

S:um. Valley,. CA. 9‘3065 o in book/reel/ volume No.

page .-.13013 ... or as fee/file/instru-
. ment /microfilm/reception No. ...1.§.l§§..
: Recotd of Mortgages of saxd Co nty :

“-Beneficiary’ -

-AETER;REGORDING RETURN TO ST S ; . - -
MOUNTAIN: ‘TITBECCOMPAN.Y OF=es s N ya. '.i.ehn. County Clerk !
KLAMATH COUNTY - : L SRS AP ,

. Jed28
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