i hOED.day of
.. THOMAS..E..0'HARRA

. KLAMATH. COUNTY.. TITLE. COMPANY ...

JOAN. KATHLEEN. O HARRA
as Beneficiary, s TR SR
o ' ' WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in
L County, Oregon, described as:

A1l Grantoi's interest i all that part of the SE 1/4 SE:1/4. of .Section 36 .
Township- 38 South, Range 11 1/2 East of the ~Iiillamet;e:‘Méridian; lying.
) the‘SEat”e “’Highway. : K Uht AT e

_Also the SW:l/4 SE 1/4, and :
tate Highway all in Section 36, Tour

PRSP

the ‘Willamette ‘Méridian. .’

tégéther-with all and singular the ts, heredit: fs and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures nriow or hereafter attached to or used in connec-
tion with said real estate. :

<1 FOR THE~PURPOSE ™ OF SEC of grantor herein contained and payment of the

RiIFTT3b

N . s; with interest Yihereon aecording to the terms of a promissory
ate hérewith, payable to 'beneficiary’ or-order and:made” by ‘grantor,’ the' final paymerit of principal and interest’ hereof,” it:
not sooner ‘paid, to be due ‘and payable _per. erms.of Note .. xX¥R.: R :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part, thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the ‘grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by .this instrument, .irrespective of 'the maturity dates expressed therein, or
herein, shall become immediately due and payable. T ’ ' !

Ot

JU dU

To protect the security of this frust deed, granfor agrees i . . L.

1. To protect, preserve and maintain said property in good condition #ranting any easement or creating any restriction thereon; (¢} join in any

and repair; not to remove or d lish any building or improvs thercon;  fubordination or other agreement allecting this deed or the lien or charge

not 1o comit or permit any waste of said property. . . 4 . o ST thereol ;T (d) ‘Teconvey, without warranty, all or any part of the property. The
. To complete or. restore- promptly “and-’in-"good and work like . - &F e .iN .any reconvey may. be described as the ‘‘person or persons

any ilding or imp which rimy ‘be ‘constructed, damaged or légally enn'llzd thereto,”’ and the recitals therein of any malters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of. the

_To comply with all laws, ordinances; regulations, ‘covenants, condi< ' -Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said ‘property; if. the beneficiary .so requests, to 10.-Upon any delault by grantor hereunder, beneficiary may at any
trons H b £ H 3 T ¢

join in g suc. ¢ pur t to 'ghe{ niform Commer- tin_te without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciacy may . require and fo pay for iling same in the pointed by a court, and -without regard to the adequacy of any security for
proper public officé or - olfices, as well as” the cost of all linns Semrches made  the indebtedness hereby secured, enter upon and take possession ot said prop-
by liling ollicers or searching - agencies as may be deemed desirable’ by :the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. ToveLer T : . jsstes and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire qcy’: tees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards-as the beneliciary ma from time to time require, in ficiary may determine.
an amount not less than s FUL VALU S, vrrry Written in 11. The entering upon and taking possession of said property, the
sanies .. bie to the-b £ y, .with loss. payable..to the latter; -all . . collection ol ch: rents, -issues- and .- profits;- or the proceeds ol hire and other
policies ‘of insurance shall-be delivered to the beneliciary as soon as insured; insu! I or P jon or awards for any taking or damage of the
it the  grantor shall- fail <or .any reason to procure any such, insurance and_to . - property, and the application or release thercot as aloresaid, shall not cure or
deliver said policies to'the beneficiary at least liiteen days prior. to the expira- = waive any delault or notice of default hereunder or_invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings,  pursuant to_such notice.
the .beneficiary may. procure the same at grantor's expense. The amount Y% 13 Upon delault by tor in pay of any indebted. secured
collected under any tire or other insurance policy may be applied by benefi- ; "ot b der, time being of the
b L . by hereby or in. his performance of any agreement hereunder, 8
ciary upon any indebtedness secured hereby and in such order as beneliciary  ogsence with respect to such pay and/or perfor ‘beneficiary may

, the
may determine, or at option ol beneficiary the entire amount so collected, of  Jeclare all sums secured hereby immediately due and payable. In such an
any part’ thereof, may be released to grantor. Such _application or release shall event the beneliciary at his election may p d to foreclose this trust deed
hot cure ‘or waive any detault of notice of delault hereunder or invalidate any i equity as a mortgage or direct ¢the frustee fo foreclose this trust deed by
act done pursuant to such notice. N . advertisoment .and sale, or may direct the trustee to pursue any other right or
5. PTo Keep said premises free from comstruction liens and to pay all  omedy, either at law or in equity, which the benelicinry may have. In the cvent
taxes, assessments and other charges that may be tovied or assessed upon or the beneliciary clects to ioreciose by advertisement and sale, the beneliciary or
against " said - property:belore any part of such  faxes,” assessments and other  he trusteo shall execute and cuuse 0 be recorded his written notice of default
charges become past: due or delinquent and_ promp(ly- deliver :receipts therelor”:" o his election to el the said described real property to satisty the obligation
to beneliciary: should.the.grantor lail to make payment .of any. .taxes, assess-..: secured hereby whereupon the trustee shall lix the time and place of sale, give
ments,’ insurance premiums, liens or other ﬁhfxrégs;p_ayqble by, grantor, either . potice thereol as then required by law and proceed to loreclose this trust deed
by direct pay or by p 4 ficiary _with 'lunds ‘with "which " t0 " i3 the manner provided in ORS 86.735 to 86.795. .
make ‘such payment. beneliciary may, at ifs option, make* payment. thereol, " C 13, Alter the trustee hns commenced loreclosure by advertisement and
and_ the-amount so paid, with interest at the rate pet forth in:the.nofe secured 1 yn1e and at.any'time prior to 5 days before the date the trustee conducts the
hereby, todethér with the obligations described in paragraphs 6 and 7 ol this sale, the. grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the dsbt secured by this the defaiilt or defaults. If the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed, the delault may be i
covenants_hereolt and for such payments, with interest -as_aforesaid, ithe. prop- . . entire" amount " due “at:the time.of the cure other than auch portion as woul
erty hereinbefore described, as ‘well" as” the -grantor, shall be bound to the not then be due had no default occurred, Any other delault thaf is capable ot
same extent that they are bound for the, pqyn;.ent of the obligation herein being,cured. may  be cured by tendering the perlormance required under the
described, and all such pay ts shall be ly due andpayable with- ' opfigation or trust deed. In any case, in addition to curing the delault or
out -notice, and the nonpayment thercol shall, at the option of the beneficiary, defaults, ‘the person 'ellecting the cure shall pay to the beneficiary all costs
render all sums secured- by this frust deed immediately due and .payable and and. .expenses actually:-incurred “in enforcing “the obligation of the trust deed
constitute a breach ol this trust deed. . i e i 5 . together .with trustee’s and attorney’s fees not ding the p ded
. To pay all costs, tees and expenses ol this trust including the cost ’by law. - -

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and _ place designated . in the notice of sale or the time to which said sale may
lees actually incurred; e 5 i s : be “postponed -as provided by law.: The - trustee may sell said property either
7..To_appear. in. and. defend _any:-acton or . pi urporfing 10 : in one: parcel. or.in: separafe parcels and shall sell the parcel.or parcels at
affect the security. rights or powers of beneliciary or trustee; and in_any suit, - auction to. the highest _bidder for. cash, payable at the time ot sale. Trustee
action or proceeding in which the beneliciary or trustee "may appear, including - shall deliver-to.the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the uroperty so-sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the beneliciary’s or trustee's‘attorney'a {ees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be | of the truthiulness thereol. ‘Any_ person, excluding the trustee, but including
fixed by the trial court and in the eévent of an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant. to the powers provided herein, trustee
pellate court shali adjudge r ble as the benet y’s or trustee’s aitor- shall apply” the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding (h;}eompe:satig;! of the trus:;e «ndha n\-uon;tb'l; c{mrﬁe b,v"rmstee’s
s . atrorney, ) to the obligation secured by the frust . (3) fo all persons
It is mutually agreed ﬂmt.' . having recorded liens subsequent to the ’interrst of the trustee in the trust
8. In the event that any portion or all ol ”“_’ property shall be taken deed as their interests may appear in-the order of their pricrity and (4) the
under the right ol 0 or R y shall have the surplus, il any, to the drantor or to his successor in interest entitled to such
sight, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess ol the amount required 16, Beneliciary may . {rom time to time apy int a or 3
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trusfee named. herein or fo any successor frustee apf inted here-
incurred by grantor in such proceedings, shall be paid to bheneliciary and under. Upon such appoi an H conveyance to the successor
spplied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hesrcunder. Each such appointment
ficiary in such p dings, and the bal. pplied- upon the indebted _ and substitution shall be made by written instrument executed by beneliciary,
secured | hereby; and grantor agrees, ‘at:its own expense, to - lake’, such: actions . ‘which, when_recorded in_the morigage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be lusive prool of proper appointment
pensation, promptly upon beneliciary’s request. . ; | . of the successor trustee.
9. At any time and irom time to time upon written request of bene- 17. Trustee accepts - this trust- when this deed, duly executed and
ticiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full rec yal , lor Hation), with tecting bligated - fo notily any party hercto of pending sale under any other decd of
the_ liability of any person for the pay of the indebted: trustes may (rust or of any action or procceding in which grantor, beneliciary or trustee
(a) consent t= the making ol any map_or plat of said property: (b). join in shall bo a party unless such ion or procecding is brought by trustee.
R I O R I N R SR S TSRt LU R R N NS P SRS o Grer 4t s
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NOTE: The.Trust Deed ' Act- provides ‘sthot! the ' trustes hereundés miist' be: either i:h”onbrne?;'-hhb‘h‘ ani getivée’ member ' of. the’ Oregon “State Bar, o' bank, tryst: company
or savings and loan ion horized o busi: under the -laws of Oregon or the United Stotes, a title -insuronce company authorized to insure title to real
property of this state, its subsidiaries, offitiotes, ogents or branches, the United Stales or any ogency thereof, or on escrow agent licensed under ORS £96.505 1o 696.585.
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. Thxs deed apphes to, inures to ‘the beneht ‘of ‘and ‘birids al- parhes hereto, their. heirs, Iegatees, devisees, administrators, executors,
. personal répresentatives, successors and assxgns. Tha term beneliciary shall-mean the -holder-and owner; including pledgee, of the contract

whether. or -not d-as a
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ed'is the Iegal owner and h

- k~fm.!t ‘deed have-beeri fully paid and’ sat‘rsfied ‘You hereby are’ dlrected‘ on-pa mo 1

secured " by the loregomg trust deed. All sums secured by said
‘you of any'sums owmg to you under the terms o! .

said trust ‘deed or pursuant to’
ﬁerethb' togetber thh ‘said trust deed.

under the samie. * Mai

by said trist’ deed (i which are delivered o you
‘desigriated by the terms oi saxd trust deed the

Beneficiary

tion before will be made.

{{FORM No. 881):1 11! i

nlvcuum(u,uxw, PUR, CO.. PORTLAND. ORE.i-

-~ Beneficiary "

AFTER RECORDING RETURN To o
et )Y

: Klan;ath Cotmty- Titte Com any';'
.- 422 Main Street

STATE OF OREGON
fCounty of . Rlamath

}ss.’
BV § ‘certify that the thhm mstrument

was receaved for record on the 21t day
J ulv 1 9

at.. o'clock -
in book/reel/volume No
page .. 15030 or as ice/hle/mstru- .
ment/mxcromm/receptzon No.18163....,
Record of Mortgages of said County. y
: " Witness . my . hand “and seal ‘of
: County affixed.

*Evelyn Biehn, County Cletrk
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