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‘\wTHIS

Adohn.E.. Long:. SE...& Dorothy. V.

it ; :  WITNESSETH: >
rrevocably” grants, bargams,' sells.and conveys -to-trustee in trust,®

County, Oregon, described as:

Lot ‘4'and ‘l't:l'}e“ Northerly 30 feet of Lot 5, Block 23, BUENA VISTA ADDITION TO THE eIty

OF KLAMATH. FALLS, according to the official

Count’y’Clerkof Kléariath.County, Oregon.

Tax Account No: 3809

togéther with all and singular the ts, heredit. ts and ap,

plat thereof on'file in the office of the

purter and “all- other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

< POR THE: PURPOSE- OF 'SECURING‘PERFORMANCE»‘-"o}"ea'ch'fagreevment of grantor herein contained and payment of the

sum of ..

FOURTEEN THOUSAND SIXTY ONEand .38/100%kitidpiasitirxkkhiiiirhahadidihhihbihaiinns

B R b Aok ool iy T

note of even date herei
not sooner psid, to be due” and payable

'th,i‘éé;'agl'é‘to‘beneii‘cia!ji or-order’and made ' by g;a'nté
: .as.per..terms..of. note-. - .

*thereon ccording to the terms of ‘a promissory
the tinal “payrient of principal and inferest hereof, if
],v‘lyvv' AT PR VR P L o N L

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part.thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtainod the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured, by, this instrument, .irrespoctive of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
Ta protect the security of this trust deed, granfor gie

1. To protect, preserve and maintain said property in good diti
and_repair; not_to remove or d ish _building_or improvement _thereon;
ot to commit 6r permit any waste of said property. T TTTT TR T

. To complete, or .restore promptly and. _in’ and - workmanlike
manner any building or improvement which may be:constructed, damaged ‘or
destroyed thereon, and pay when due all costs incurred therefor:

_ 3. To comply with all laws, ordi 1 Jati " COV t:
tions “and- restrictions alfecting said property; it the beneliciary so-requests, to
joiniin uting suchli ing ts.p -to, the Unitorm Commer-
cial Code 'as ‘the . beneliciary may: require. and to. pay lor filing same in the
proper-. public olflice or ollices, as well as the cost ol all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by :the
beneticiary. H :

.. 4. To._provide and . ly on the buildings
nr.;:iv or bere:ltel;, erecéed on‘h!hebuit: premises a?aimt loss or damage by flire
a such -other hazards as the benelicigry may_fr time to time require, in
an amount not less than Slnsurabieﬁal @ ........cc...., written in

H hle to" the.b. ficiary,. with-loss- payable to the latter; all;
policies of insurance shall be delivered to the beneliciary as soon as'insured;
if the- grantor shall fail .or any reason to procure any such insurance and_ to:
deliver said policies to the beneliciary at least fifteen days prior. to the expira-
tion cf any policy ol insurance now or herealter placed on said buildings,

the .beneliciary 'may procure the same at grantor's expense. The .améunt: ..

collected under any lire or other insurance policy inay be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may' be released to grantor. Such’ application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against “said “property: belore : any ' part ‘of “such ‘taxes,: assessients and other
charges become past dueior H ~and ‘pi ptly deliver: i therefor::
to beneficiary; should. the grantor fail .to, make payment..of; any, taxes, assess-. .
ments, insurance premiums, liens or other charges_ payable ‘by grantor, either
by direct payment or by providing ‘beneficiary with funds *with “which~ to’
make payment, beneliciary may, at ‘its option, make’ payment thereol, *
and the amount so paid, with interest at the rate set: forth.in. the.note: secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights an‘siqg from breach of any of the

covenants hereof. and for such payments, with interest: as aloresaid,. the prop: .-

erty hereinbefore - described, ‘as well ‘as 'the - grantor, shall be bound to' the
same extent that they are bound for the pay of the_obligation herein
described, and - all such payments shall be immediately-due and ‘payable with-"

out motice, and the nonpayment thereof shall, at !'he option ol :the beneticiary, .-
ble. an

render all sums secured by this trust deed
constitute a_breach of this trust deed. . oo

6. To pay all costs, fecs and expenses of this frust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually. incurred, =77 - 0 ivooil T T M ; E L

7. To appear in and defend any action.or proceeding purporting (o,
affect the security rights or powers of beneliciary or trustee; and in_any suit,
action or: proceeding in which the beneliciary or trustee may appear, including” °
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding =vidence of title and the beneficiary’s or trustec’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such’ sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or frustee's attor-
ney's fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all ol said property shall be taken
under the right ol il ] in or d\ i beneliciary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and atlorney’s lees necessarily . paid or
incurr by grantor in such proceedings, shall be paid to- beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,

i 1 courts, ily id or incurred ;b(y b'ene-

both in_the trial and
ficiary in such pr and the bal. applied upon the

ly due and_p

ding

condi- "

" by law.

r'i ¢ any or creating any _Testriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge

<« thereofy” .(d)“,‘reconvey, without’ warranty, all or any part of the property. The
.!gmntee: in_any  reconveyance may
Tegally  entitled thereto,”” and the recitals therein of any matters or facts shall

be described as the ‘'‘person or persons

be gonclusive proof of the truthfulness thereof. Trustee's lees for any of the'
services mentioned:in this paragraph shall be not less than $5.

. 10. Upon_any default by grantor hereunder, beneliciary may at any
time without ~notice, either in person, by agent or by a receiver to be ap-
pointed by -a court, and without regard to the adequacy of any security for
the indebfedness hereby -secured, enter upon and take possession of said prop--.
erty or. any part thoreof, in its own name sue or otherwise collect the rents,
issuca and prolita, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
n'ey's fees upon any. indebtedness secured hereby, and in such order as bene-
ficiary may determine. .

: 11.° The entering upon and taking possession of said property, the

;t':ollectian;oi..:qch rents; issues .and- profits, “or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
..property, and the application or release thereof as aloresaid, shall not cure or

waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice. :
. - ‘2. Upon -delault by § in pay of an; ss_secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums d .hereby i diately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to {oreclose this trust deed by
advertisement and sale, or. may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give

s 2T dad,

. notice thereof as then required by law and proceed to foreclose this trust deed

in the manner provided in.ORS 86.735 to 56.795. R
"L.13.~After. the trustee has commenced foreclosure by advertisement and
sale, and at”any time prior.to 5 days-belore the date the trustee conducts the
sale, the-grantor or any other. person:so privileged by ORS 86.753, may cure
the detzult or defaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

_entire” amount, dué at. the time of . the cure other than such. portion.as would

not then bé due had no default occurred. Any other default that is capable of

. being .cured. may. be -cured by tendering the performance required under the

obligationor st deed. In any case, in addition to curing the default or
defaults;  the “pérson-ellecting the cure shall pay to the beneficiary all costs
and: expenses ' actunlly-incurred” in- enlorcing " the obligation of-the trust deed
together with trustec’s and attorney's fees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the dute and at the time and

_._place designated_in _the notice ol sale or the timec fo which said sale may
" be ‘postponed as provided by law. The trustee may sell said property either

n. one - parcel: or.in:separate parcels and. shail sell the parcel or parcels at

auction o the highest. bidder. . for. cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the (trustee, but including
the & and b ficiary, may purch at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
cluding the compensation of the trusteée and a reasonable charge by trustee’s
attorney, (2)-to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
Jeed as their interests may appear in the order of their priority and (4) the
surpllus. il any, to the grantor or to his successor in interest cntitled to such
surplus.

16. Béneliciary may Irom time to time appoint a succesor or succes-
sors to any trustee named herein or to any successor fruslee appointed here-
under. Upon such appointment, and without ¢ 'y to the

trustee, the lutter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substituti shall be made by written instrument executed by beneticiary,

secured hereby; and: grantor. agrees, at.its own: expense, fo take:suchactions®
and execute such instruments as shall be necessary in.obtaining such com-
pensation, promptly upon ben-’iciary’s request.

. . At_any time and from time to_time upon written request ol bene-
liciary, payment. of :its :lees. and ‘presentation of- this ‘deed and . the note- for
endorsement (in case of full reconvey for Hation), with Hecti
the liability: of .any :person for the :pay of the i <ne
(a) consent to_the making ol any map or plat of said propert,

‘trustec: may
. (b)) join in

“which, :whenrecorded . in "the mortdage records of the county or counties 1

which the property is d, shall be
of the successor trustee.
o A7 Trustee  acce, ts_ this  trust  when this deed. duly executed and,
‘acknowledged iy made-a- public’ tecord as provided by law. Trustee is not
ereto of_pending sale under any other deed ol
ing in which grantor, ‘beneliciary or trustec
r proceeding is brought by trustee.

ive proof of proper appointment

NOTE: Tha Trust Deed ‘Act provides: that the tristee hereunder must ‘be ‘either ‘anotioiney.’ eho is- of lactive smember; of  the' Oregon' State: Bar; o: bank, trust company

or savings and loan association outhorized to do business under the laws of

Qregon or. the' United States, ‘o title insurance compaony authorized to insure title to real

property of this state, its subsidiaries, offiliotes, ogents or branches, the United Stales or any agency thereof, ‘or an eserow agent licensed under ORS 694,505 to 696,585,




. The gmnfor warrants thnt the proceeds a[ the lonn represenfed by'rha above described note and thxs trust deed are:
‘(a)* primarily for grantor's personal, family.or household purposes (sea-Important:Notice below), -
B ( bﬁ( WMMWWWX)&WWW umm Ww@%osos

Thxs deed apphes to, inures to the beneht oi and bmds alI part:es hereto, thelr helrs, legalees. devisees, administrators, executors,
personal representatives, successors and assigns. The term. beneliciary shall mean the holder.and.owner,. including pledgee, of the contract
eecured hereby, whether or not named as a beneficiary -herein. In construmg this ceed" and whenever the context so requires, the masculine

h ini nnd the neuter;, and lhe f ; 1 number lude the plural . .

B

hiche n (u) ori{b) s
‘;1_Iotl 1ppli if y:{a) is’ ,,' and the: bcneflcmry is @ creditor
‘as such is'defined m ‘the Truth-in-lending, Au und Raguluhon ‘Z, Iha,,
;beneficia UST <omp|y whh the. Act . and R by.
discl for: this. purpose . use: Sl- Ness Form No:: !319 or equivulon'
: ompllcn:e with ‘the "Act _this

f the qbovo @ corporation, *
of ackno Indgcmn’ opposlh) .

:STATE OF OREGON,

’ (SEAL)

REQUEST FOR FULL lECONVEYANCE )
onl whc obllgmluni hnv' been, paid.

- “The undessigned -is the jegal owner.and. Ider -0 indebtedn secured by the {oregomg trust deed. All sums secured by said
“trust deed‘have been: filly paid ‘and ‘satistied! “he vdirécted; e dyment:to yc of: qny ‘sums owing to you under the terms oi
said. trust dced or; pursuant. to. tute, to cancel.all. vider ces.of ind ; ;“said trust deed (which are delivered to you

. . ‘ .. the ; the terms of said trust deed the

; Beneficiary,

Da not loss or destrey . this Trust Deed OR ’"IE_&_O‘I’E yl;lch i u:\un looh mun be dallv nd to ﬁll nmn tor umullc!lon bo'ou reconvayance will be made.

 STATE OF OREGON,
“County ¢ _Klamat
I “certity that'the ‘within instrument

g was reoexved for record on the ..21%hday
J ulv 9 90

in book/reel/volume No.
-page: or as fae/file/instru-
o mgnt/mxcro!zlm/moeptxon No......18139
- ;Record of Mortgages of said County....
i W:tness my hand and . seaf “of

O : SRR S Evelyn Biehn....(loum.y,..cl.e.r
222 South Sz.xth Street - .l o TR : S U NAME R T
Klamathz’éa‘ﬁs \E)R 97601 : S L v




