STEVENS-NESS LAW PUB,CO., PORTLAND, OR..

208 -

suryivarship,
as 'Benéficiary,

. , WITNESSETH: A _
" Grantor irrevocably grants, bargains, sells and conveys to trustee in trust; with power of sale, the property
KL AMATH. County, Oregon, described as: B A , .
45 ‘in.BIdck 17 of Tract 1061 - SECOND ADDITION TO RIVER PINE ESTATES, according to
the official plat thereof on file in the office of the County Clerk of Kiamath County,

2309-013C0-05500, KEY NO. 130316

together with all and singular the ts, heredi ts and appurtenarices and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

v FOR THE: PURPOSE- OF SECURING PERFORMANCE of each agrésment ot grantor herein contained and payment of the

sum of' £ |GHTEEN.-THOUSAND..F.LVE.. HUNDRED - AND::00/100............c

e RTER L e R I L ..Dollars; with interest thereon according to the terms of a promissory
_note of even date herewith, payable to beneliciary or order and made’. by grantor, the tinal-paymen? ‘of principal and interest hereof, if
not scorer paid; fo be due ‘and payable ... .. il i i Tl 2T Gmz200Q0 0 e ,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note

becomes due and payable. In the event the within described property, or any part thercol, or any interest therein is sold, agreed to be
“sold, conveyed, assigned or alienated by the grantor without ftirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument,  irrespective of the maturity dates expressed therein, or
herein, shali become immediately due and payable. . o o :

To protect the security of this trust deed, grantor agrees: RS i - L
1. To protect, preserve and maintain said properly in good condition dranting any easement or Creating.any restriction thereon; (c) join in any
and repair; not to remove or d lish a ilding or improv thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. = g U SR thereoly < (d) “reconvey, without warranty, all or any part ol the property. Thc'_,
2. To complete or. restore promptly and in’ good “and workmanlike . & > i w L4 ey may be described as the “‘person or persans
manner any building or improvement which may be constricted, damaged or legally entitled " thercto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. ! - e conclusive proof of the truthiulness thereol. Trustee's iees for any of the
3. To comply with all laws, i T lati  COV condi- - - services mentioned in this paragraph shall be not less than $5.
tions and restrictions. atlecting said property; if the beneliciary so requests, {0 . 10, Upon any delault by grantor hereunder, beneficiary may at any
Jjoin-in ing such fi # P to the Uni C . time without notice, either in- person, by agent or by a rcceiver to be ap-
cial - Code as-the . beneficiary may_require -and "to pay-for- {iling same in -the pointed by a court, and -without" regard fo the adequacy of any security for
proper public olfice or offices, as well as the cost ol all lien scarches made the indebtedness hereby secured, enter upon and take possession ol said prop- .
by .filing olficers or searching agencies as may be deemed desirable by .the erty -or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . e = issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs. and expenses of operation and collection, including reasonable attor-
' ¥ ‘Ge- herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as fhe neliciar «rmz om time,to time require, in  ficiary may determine. . -
an amount not less than § fﬁgur e.value..., written in . 11. The  entering upon and . taking possession of said property, the
panies - ble to. the b iary,. with . loss. payable..to the latter;. all _coliection,.of such . rents, issues.and profits, or the proceeds ol lire and other
policies ol insurance shall be delivered to the beneliciary as soon as;insured: i licies or ion or awards for any taking or damage of the

in P P

it the grantor shall {ail .or any reason to procure any such jnsurance and to . property, and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneficiary at least lifteen days prior to the expira-~ waive any default or notice of delault hereunder or invalidate any act done

tion of any policy ol insurance now or herealter placed on said buildings, - pursuant to such notice.
the ' beneficiary “may : procure the  same at - grantor's expense. The: amount " ° ‘127" Upon' default by grantor in pay of any secured
| collected under any ' lire or other “insurance policy may be applied by beneli-  p. .py ‘or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary’  gssence with respect to such payment and/or performance, the beneliciary may
. may determine, or at option of beneficiary the entire amount so collected, O Geolare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  gicnt the beneficiary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any [ .quity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement . and sale, or may direct the trusfee to pursue any other right or
."To keep said premises free from construction liens and fo pay all L emedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be_levied or assessed upon or the beneliciary elects to foreclose by advertisernent and sale, the beneficiary or
against said -property- before any part ‘of such -taxes, assessments and other  4he trustee shall execute.and cause to be recorded his written notice of detault
charges become past due or :delinquent and:promptly deliver receipts therefor: . gy 'fis election to sell the said-described real property to satisfy the obligation
to beneliciary; should the-grantor lail to make payment of any taxes, assess-  gocured. hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance’ premiums, liens or other charfes. payable’by grantor, either [ i thereof as then required by law and proceed to foreclose this trust deed

by direct “payment: or - by providing beneliciary - with® funds “with “which 10 . 4he. manner provided in ORS §6.735 to 86.795.
make such.payment, beneliciary may, . at. its option, make. payment thereof, - 513 Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with, interest at the rate set forth. in the note secured . cafe. and at any time prior to 5 days before the date the trustee conducts the
hereby, together with"the obligations described in paragraphs 6 and 7 of this ' 1. the granlor or any othec person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the "delault or delaults. If the default ists ol a failure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the ' yumy seculed by the .trust deed, the delault may be cured by paying the
covenants_hereof and lor such payments, with interest, as_.aforesaid, the prop- . entire amount due at. the time of the cure other than such portion as would
erty hereinbefors - described, as. well as the grantor,” shall be bound ‘to” the' 10 ¢hen he due had no default occurred. Any other delault that is capable of
sare extent that they are bound for the payment of the obligation herein  peing cured may, be cured by tendering, the perlormance required under the
described, ‘and all such payments shall be immediately duc and :payable with- " spfigation or trust deed. In ‘any case, in addition to curing the default or
out_notice, and. the nonpayment thereol. shall, at the option of, the beneficiary, .. 'defaults,. theiperson- eflecting the cure shall pay to the beneliciary all costs
render all ‘sums secured. by this frust deed immediately due and payable and  and -expenses:actually. -incurred " in _enforcing. the obligation of the trust deed
constitute a breach of this trust deed. - PO . . togdether with trusiee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, lees and expenses of this' trust including the cost by law. R . . -

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place  designated ‘in the notice ol sale or the time to which said sale may
fees actually incurred.....:l. ... . Lt e s e s s o i e e postpored ‘as ‘provided by law:  The ‘trustee may sell said property either
. To appear in and delend any action or procee ind purporting-10 - in.one parcel. or in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary or frustce; and in any suit, ' auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or.proceeding in which the beneficiary or trustee may’appear, includingd - ‘shall’ deliver fo' the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure ol this deed, to pay all costa and expenses, in- the property so sold, but without any covenant or warranfy, express or im-
cluding evidence ol title and the beneliciary's or trustee's attorney's fees; the  plied. Tho recitals in the deed ol any matters ol fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the fruthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the gdrantor and beneficiary, may purchase at the sale. -
decree. of the. trial .court, -grantor further agrees to pay .such-sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate “court ‘shall adjudgde’r ble as the benef 'y's: or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's_fees on such appeal. EERER I : - N s are s o cluding !h(c;campegsmig?&al the (rusxf bnndha reason;b‘!; c{:;;g: b,v"trusfec's
2a rviesifiss . 7 . o A attorney, - ) to the obligation secur > the trust deed, to a ersons
i It:" nxuruql!y ngfeeithn‘.' : e PP T N -having  recorded : liens: subsequent (o the ’intrrut aof the trustee in rhg trust

i 8."In the event that any portion ar all of ‘waid jiroperty shall be tékin - " deed ak their interests may appear in the order of thoir priority and (4) the
under the right of 0 or ol tion, inry shall have the  aurplus, il any, to the dranfor or (o his successor in infrerest entitled 0 such
right, if it so_elects, to require that all or any portion af the monies payable surplus,
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may lrom time to time appoint s succersor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedinds, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee. the latter shall be vested with all title, powers and duties conierred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appoinfed hereunder. Edach such appointment
ticiary in such p d; and the bal pplied upon the indebted: and substitution shall be made by written instrument executed by beneliciary,
secured. hereby: and. drantor “afrees, al its own expense,.to:take:such. actions - which, when _recarded: in the mortgage records of the county or countics in
and execute such instruments as shall be necessary in obtaining such conr which the propeely & situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneficiary’s request. . .0 ro e Tri Ll il . of the surcresar fruses., .

- . At any time and from’ time to time upon riften request of ben : " UI7. Trustee . accepts ‘this trust when this deed, duly executed and
ficiary,~ payment.of its lees ;and . presentation of this, deediand the note for ° acknowledged.  is. made- 2 public tecord as, provided by luw. Trustee is not
endorsement (in case ‘of full Teconveyances, for cancellation), without aifecting obligated to motily any party heréto ol pending sale under any other deed of
the -liability: of any person.for the 'pays : of the:indebtedness,” frustee -may: : trust;or /of any. action or; proceeding” in ‘which grantor,: beneficiary or trusfee
(a) consent to the making of any map or plat of said propertfy; (b)_ join in [N ction or’ proceeding is brought by trustee. -~
S L R I T R T L S MR T B0 Uk P Ata : %3 » fr inir G .

s tabied:

NOTE: Tha Trust Deed :Act provides that the trustee:hereunder must: be oither dn’ottorney,. Whe' ‘s, ani ctive, memberi of‘lhe.,Omgoni‘ State Bar, o Bonk,',lruisi company.
of savings and loon associction authorized to do business under the laws of Oregon or the United States, o title insuronce company authorized fo. insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an-escrow agent licensed vndor ORS 696,505 1o 696.585,




‘benof' ciary MUST comply with' the Act and Regvlati ¥ making mquim:l
for’ ?

~.
—

. i“&lﬁov’zwbca

f”%fce%&

khtIe thereto

-M87, "Page 22826 “Microfilm Record Sout
and that he wal warrant and iorever defend -the .same agamst al, perso

THERE lS TO BE NO RENOVAL d'-' TREES EXOEPT DEAD AND‘EBDANGERING TREES UNTIL

THE PROPERTY IS PAID IN FULL. ~THE PROPERTY WILL BE. KEPT FREE OF TRASH, OLD CARS,
ETC. UNTIL PROPERTY IS PAID. ‘m:m_j_ -

‘The granlor warrants that the proceeds oi lhe Ioan represented by the above descnbed note and this trust deed are:

’ ? a)¥ prxmanly !or grantor s personal iamzly or- household purposes (s see Important Nofice below -
T‘_b h

w, Jor-arr un., ‘-

or iel-prrposes.

»Thrs deed apphes to, inures to rhe benefrt o[ and bmds all partles herelo heir. hezrs, Iegatees devzsees administrators, executors,
personal representatives, successors and assigns, The term beneliciary shail mean the holder-and owner, including pledgee, of the contract
secured hereby, whether or niot named as a beneficiary, herein. In construing this deed and whenever the context so requires,

the masculine
ge ini; and the neuter, and: the smgular number mcludes the p I.

* IMPORTAN‘I‘ NOTICE Dalste, by Imlng out;. whizhu warmn'y (a) or (b) is -

not-app y {o) is ,r" bls and th neficiary Is a_creditor

as ' such’ word” h finad in the Truth:in-lending ‘Act dnd Regulation 'Z, the L

_use Stes Ness.Form No.:
Act: is nol nquind, dnsrogcrd Hns noﬁ:e

(l! lho slgn-r of the cbove is a urpcru!lon. PR

vte !b- hrm el udmowlod cn-nf c.poﬂu I

Publif in° “and for’ _
),3011& Lo Fo
CShemac

) N T 2 OFFICIAL SEAL 7
pxovcd to me on the basis of satisfactory evidence or known to me to be ) MARLENE MC MARTIN

- NOTARY PUBLIC - CALIFORNIA
the pnson.s_,. whose name_5..._ subscribed to the within ‘instrument : PRINCIPAL OFFICE IN

#p ﬂ, i 4 LS 7 GONTRA COSTA GOUNTY
:md acknowledged dm L €5- ‘ xecuted the same. My Gontssion Explres July 5, 1991 K

Beneliciary

De not less or destroy this Trust Deed OR THE NOTE which it securet. ‘ln'h must bo'dlllnnd to the trustes’ iar

hatore y will be mede.

TRUST DEED g L STATE OF OREGON,

: County of 1amath s

Cin book/reel/volume No. .MIO on

- "page: 0 or as fee/file/instru-

ment/mrcrofrlm/receptxon No18192....,
"Rééo’rd’of ‘Mortgages of said County.

Boroticiary .| : : , W:tness my hand and 'seal “of

' Bend, QRY} ST

AFTER RECORDING RETURN :o'.‘:-
Kenco ‘DatavServices; Incs
P.O. Box 7286

Fee $13.00




