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STHESIREIRDEED, made " this

T RICHARD. EUGENE.AND -ROSANNA.FOLCK
as Grantor, -ASPEN. TITLE. &--ESCROW, - ING-

TN :'if(;r(“’: 3yt 3 o
sos SRR o

as Benehiciary, : S Rt
‘ ool WITNESSETH:  ©

LORESL MELBEBW.

gﬂmi“gevocably grants bargqxné, sells . and. ‘conveys t'o:"truéteé'in'
" : . County, Oregon, described as: T

jt B i £

K 49, KLAMATH, FALLS FOREST ESTATES, H

Sty

togéther with all and singular the .nts. hereditamentis. and appurtenarices and all other rights thereunto belonging or in anywisert
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. L o

o, : FOR THE:PURPOSE OF ‘SECURING{PERFORMANCE :ofeach-agreement of grantor herein contained and payment of the
sum’ ot . PTHREE-THOUSAND: -FIVEHUNDRED TENEN A :

AN ~Jor SRS =00 2 ¥ o BOESE o & Tk VOCER
VoI gy QUYL VU o N i
oo IR LTI ‘Dollars, with triterest’ théreon dcéording t6 the ierms of a promissory
note -of. even' date herewith, payable to beneficiary or order and.made: by ‘grantor, the final ‘payment "of principal and interest hereof, it

not soorier paid, ‘to be due dnd payable. CPER-TERMS OF.NOTE 19, 3 :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withouf lirst having obtainad the written consent or approval ol the beneliciary,
then, at the beneficiary's option, all obligations secured by this V_i/ng‘trumeﬂq't,::jrrqsggqti}{g of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ~ i : ! : . :

To protect the security of this trust deed, grantor agrees: . . . .

1. To protect, preserve and maintain said property in good conditicn grantmg any easemeni or creating any _reslncnon thereon; (c¢) join in any
and repair; not to remove or d lish any building ? thereon subordination or other agreement atlecting this deed or the lien or charge
ot to commit of permit any ‘waste of said property.” 1 LNEEEONE | thereol;- (d ) reconvey;-without warranty; all or any . part of the property.-The

2. To complete or. restore promptly and in good and.workmanlike. . grantee in any reconveyance may be described as the “‘person or persons
manner any building or improvement which may~be constructed, damaged -or -legally ‘entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor.. . . ¢ be “qom;h_lswe._proolvo!‘.the truthlulness thereol. Trustee’s iees for any of the

3. To comply with all laws, 1i regalations; “covenants, condi ‘services mentioned-in {his paragraph shall be not less than 35,

tions and restrictions allecting said property; if the beneliciary -so:requests, 10° © 70 10. Upon. any "default by grantor hereunder, beneliciary may at any
join in ing such fi i ts pursuant to the: nilorm’ Commer- time without notice, - cither. in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay :for filing same in the pointed by a court, and: without regard fo the adequacy of any sccurity lor.
proper public oflice or olfices, as well .as the cost of: all ‘lien searches made  the indeblednicss ‘hereby secured, enter upon and take possession of said prop-
by filing .otficers .or searching agencies as may be deemned - desirable by, the erty. or. any . part thereof, in its own.narme sue or otherwise collect the rents,
beneliciary. . . ... it e DL e %" jssues and, prolits, including those past due and unpaid, and apply the same,
.4..To provide .and. continuously maintain  insurance on the buildings: . less costs: and_expenses ol operation and col. it i fing r bie attor-
now or herealter ‘erected-on.the said premises’ against loss 2 ire. ’n'ey's‘lees*upon any indebtedness secured hereby, and in such order as bene-
and .such -other, hazards as the beneficiary may from ti i < ficiary may determine.
an amount notiless than $ ... ... = - w1 The. entering upon and taking possession of said property, the
ies. ble. to. the. beneliciary,, with, loss payable to ‘the latter; all . collection, of. such: renis, jasues-and -prolits, ar the proceeds ol tire and other
policies of insurance <hal! be delivered to’ the ‘beneficiary as soon as insured;” ~ insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason fo, procure any such insurance and to . property; and the application or release thereof as aloresaid, shall not cure of
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hercafter placed on’ . pursuant_to such notice.
the " beneliciary may..procure the same at, grantor's . expense. . RES A - n-default by grantor in pay of any indebted secured
collected under any fire or other”instrarice policy may be; applied -by ben hereby or in"his perlormance of any agreement hereunder, time being ol the
ciary upon any mdebtedngss secured {xe_reby and in such order as beneficiary essence with respect to such payment and/or perfor . the b iciary may
may determine, or at option of beneficiary the entire- amount so collected; OF ' declare all. sums secured hereby immediately due and payable. In such an
zany ‘part_thereof, may be relcased to grantor. Such application or release shall ', ‘cyent the beneliciary at his eiection may proceed to foreclose this trust deed
ot cure or waive any default or notice of delault hereunder’ or invalidate any . in-equity as a mortgage or direct the irustee to lforeclose this trust deed by
act done pursuant to such notice. § L e -l . advertiserment . and sale, or may direct the trustee fo pursue any other right or
. To keep said premises iree from construction Jiens and to. pay ‘all Lo dy; either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be_ levied-or.gssessed upon Or: . yhe beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said ~property’ belore: any part "of “such taxes; ass, ssrents and other te and cause to be recarded his written notice of delault
charges-become past due:or delinguent and - promptly “deli pts therefor.;” ' 3 i isati
to beneliciary; should the:granfor fail to make payment of.any. taxes, assess- .. gsecured herel
ments; insurance prémiums, liens or other qhguges_p_ayable y érantor, .elfhe( notice thereof as then required by law
by direct ‘payment or by _providing ‘beneliciary * with* funds “with which' 16'* ;0 ¢he manner provided.in ORS, §6.735 to 86.795.
make’ sich . payment, beneliciary may, at’ ifs option, :make . payment thereof,:: 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount. so_paid, with interest at the. rate st lorth in the note secured _ gale, and &t any time prior to 5 days belore the date the trustee conducts the
hereby, fogether with " the” obligations described in paragraphs 6 and 7 of this sale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this _3h. default or delaults. If the delault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the ed by the trust_deed, the default may be cured by paying the
.- -entire-amount-due’at. the :time of. the ;cure_other than such porti

covenants hereof and for such payments, with interest. as .aforesaid, the prop-.

erty hereinbelore described, “as: well "as - the grantor, shall’ be bound 'to" the Tot then be due had no detault ‘sccurred. Any other delault that

same extent that they are bound for the, payment ot the obligation hen:em being .cured may, be cured by tendering_ the perls A
described, and all such payments shall be immediately-due ‘and .payable with- "~ ,pligation* r-trust - deed, In any case, in addition

out notice, and  the nonpayment thereol shall. at-the option of .the beneliciary, - ‘detnults,the'iperson eilecting’ the cure shall pay fo:the beneliciary- all costs
render all sums secured by. this trust. deed. immediately due and.payable and . and, expenses-actually: incurred in- enforcing the obligation of the trust deed
constitute 'a breach of this trust deed. . y : ' together with frustee’s and attorney's fees not exceeding the amounts provided

6. To pay all costs, lees and expenses. of :this trust ‘including the 'cost by law. 3 2
of title search-as-well-as the.other. costs and expenses of .the trustee incurre. 14. Otherwise, the sale shall be held on the date and at the time and

in connection with ‘or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may

fees actually imecurred. :: e hg el Be i A RARE A g 35 e postponed. ‘as > provided- by law. The trustee inay sell said property either

7. To-appear; in: and -defend any. action . .or, sproceeding, purporting in: one: parcel ;or_.in;separale. parcels: and -shall sell the parcel or parcels at

alfect the security rights or powers of ‘beneliciary: or. (ruistee; and.in any suit, " auction to.the highést bidder for cash, payable at the_time of sale. Trustee

i ing ich the beneficiary ‘or trustee may Appear; including shall deliver 1o the purchaser its deed in form as required by law conveying

{ this deed. to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-

i e £ the plied. The recitals in the deed of any matters of fact shall be conclusive proof

amount of atforney’s fees mentioned in this paragrap. ! of the truthlulness thereof. Any person, excluding the trustec, but including
fixed by the trial court and in the event of an appeal from any Jjudgment or the grantor and: beneficiary, may purchase at the sale.

decree of the trial court, grantor lurther agrees to pay such sum as: the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge r ble as the beneli y's or trustee’s attor- shall apply the procesds of saie to payment of (1) the expenses of sale, in-

ney's fees on such appeal. el cluding fh(e?cvmpeﬂsarig?_‘o(the rrust(eicbnndha rﬂlson!lbrl‘; charge byllrusfee'!

. . attorney, ) to the obligation secure y the trust deed, {3) to all persons

It is mutually agreed ﬂmtﬂ N . having recorded  liens - subsequent to the interest of the trustee in the trust

8. In the event that any portion or all of ’a"_’ property shall be taken deed as their interests may appear in the order of theic priority and (4) the
under the right ol J or 1 . y shall have the surplus, il -any, to the grantor or to his successor in interest entitled to sxch
right, it it so elects, to require that_all or any portion ol the monies payable surplus. . .
as compensation lor such taking, which are in excess of the amount required 16. Béneliciary may lrom time.fo time appoint a sucCexsor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily . paid or sors to any trustee named  herein or to any trustee appointed here-
i ed. by grantor in -such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst. upon any- reasonable oos!rant_i,expense:-aqd«g"omexis fees,. ~-trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial -and appellate courts, Iy paid orincurred by -bene--'- upon any ‘trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indet d . and - substitution shall be made by written instrument executed by beneliciary,
secured.: hereby; - and.Arantor “agrees. at ity own expense,.io take such- actions™. .. which:-when irecorded:.in” the: mortdage records of the county or counties in
and ‘execute such instruments as:shall be necessary ‘in obtaining such com- which the properiy il ted, shall be tusive prool of proper appointment
pensation, promptly upon beneticiary's request. . of the successor trustee.

9. At any time and . lrom time fo time. upon written request ol bene- 17. Trustee accepts this' trust when this deed, duly executed and
ficiary, payment of its fees and presentation ol . this deed and the note for acknowledged is-made a public. record as rovided by law. Trustee is not
endorsement (in case of full rec Y or Ilation), without atlecting bl d to riotiy any party. hereto of pending sale under.any other deed ol
the liability of any person lor the payment of the indebtedness, frustee may trust or of any action or proceeding in which grantor, beneliciary or trustec
(a) comervxt to the making y. map or plat ol said property,& (b) join_ in all be aparty uniess such action or proceeding is brought by frustee.
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NOTE: The_Trust: Deed:Act provides: ‘that - the trustee “heratnder must. be:either 'pn'(uxgoinoy;,iwhdl ﬁﬁdqivéﬁmﬁmber. of sthe ‘Qregoni :State. Bor; a. bank, : trust . company
or savings and loan iation horized ‘to do busi under the laws of Oregon or. the United: States, @ title insuronce company cuthorized to insure title to real
property of this state, its subsidiaries, offiliotes, agents or branches, the United .Stales or ony ogency thereof, or an escrow ogent licensed under ORS &96.505 to 694.585.




~This deed applies to, inures™to the benefit-of and-binds all- parttes hereto th ’
personal ‘representatives, successors and assigns, The term benc!:cmry shall:meanthe; holder: and -owner, mcludmg pledgee, of the. contract
secured bereby whether or not named as a benehaary herem. In constmmg this deed ‘and whenever the context so requxres, the masculine
th g . .

* IMPOR‘I‘AN‘I’ NOTICE. Delc!e, by Immg out, whlchtvar warrnnty (a) or (b) is
not appli y {0} is licable and the beneficiary is a creditor .
“as ‘such” word is dcf‘nad in the’ Trulh-m-lendmg Aci ‘end Regulahon Z the .
bemsﬁcnary MUST. comply with the Act and Regulation by

r ‘this P use Stevens-Ne: 0
/l! :ompl!anu wllh }ho ‘Act is not nqu!md d

L. o AR R -Notary. Public-Califomia®
s ""“‘"E"":"‘:"‘:"":"’mz;:"m?mm’ L ANCE A SAN: BEHNARDINO CouNTYy

STATE OF 6%566)9‘ Cahforn |
Counfyof_-.. San Ber‘nardmo ) p ;Coumyo{ )

- This instrumient was ackn §H VT""’ instrum nowl .‘;":'fbéfore'r:r‘re Ot o oeeereeeeeree oo rerereesr i
July.-17 [OSTEN S e el e on
_RICHARD. EUGENE. FOLCK AND. .Y, o P tkaﬂE%NG -

,ROSEAMNA EOLCK o AR Siotary mubic Cattormin. R
IR, 1 ¢ 2/t SAN BERNARDING COUNTYE =7 ;

~{SEAL)

" The undersigried 'is the lagal owner an
i trust deed “have:been:fully paid and satistied.
said ‘trust deed or. pursuant to ¢ o
- herewith together: thh said trust deed ) and to reconvey. without warranty, *to

eatate now. held: by you under the same.:Mail: reconveyanoe and docui

. Beneficiary

bd not lese or destrey this Trust Deed OR THE NOTE which it 'lgvi't. Both muat be dolln‘nd to the lr\ll"II‘ for ca before will ba made.

TRUST DEED AL L DAY o) STATE OF OREGON,
X (FORM No. 3813, ' ) e Lo :
L x?s?:v:us N:ss VAW »UB) ca {PORTLAND. ORE, . ST o £ ; k I certxfy tbat the thhm mstrument

RICHARD & ROSEANNA FOLCK. i = S was reoexved for record on the 27th.day

19...90

‘ROBERTWETHERN "grms|l - Tsbace's S n book/}ael/volume No.
Rural Rt. Z.ﬂBOX 323R oW iFeR. . ] 2 .7.9.........,. or as fee/lee/mstm-
’,Bonaﬂza Bregon 97623 : I RECOR '

AF;rER I;Eco;mmc RETURN TO 7%
ROBERT WETHERN =" =i
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