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.19 90 . The grantor

. < .(“Borrowcr").
Thc trustee is MOUNTAIN TITLE COMPANY OF KLAMA'I‘H COUNTY

: Vo S : (**Trustee®’).
The benef crary is ,EMPIRE OF AMERICA REALTY CREDIT CORP., A MICHIGAN CORPORATION :

Wh!Ch is orgamzed and exrsung under the laws of MICHIGAN e

. ’ i L and whoée
address-is mPIRE PLAZA 100 SENECA STREET BUFFALO NEW YORK 14203—2933

S (**Lender™’).
Borrower owes: Lender the. prmcrpal sum of )

. ONEHUNDRED TWENTY - THREE: .THOUSAND ~SEVEN. HUNDRED:FIFTY AND 00/100
Dollars (U.S:'S - - :123,750:.6G0 ). This debt:is evidenced by:Borrower’s noté dated the same date as this Security Instrument (**Note™").
which provides for. monthly payments, with the full debt, if not paid:earlicr, due andipayable.on" - AUGUST 01, 2005° . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ; the Note, with'interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with interest, advanced under paragraph:7to, protect the security of this Security Instrument; and (c) the performance
of Borrower S covenams and agreemems under thrs Secunty Instrument and the Note :For this purpose, Borrower irrevocably grants:and conveys

County, Oregon:

whrch has the’ address of Pl
: HOG CREEK RANCB ON KIRK ‘ROAD! . B i S
cnn.ogum S “Propeity Address™):

TOGETHER WITH ali the rmprovemems now of hercaftcr erected on the property; and all easerents, mzh(s appurtendnces, rents, royaltics,
mmeral ‘il and gas rights and profits, water right§ and'stock arid all fixwies now'or hereafier a ‘part'of the property. All replacements and additions
shall also be covered ‘by-this Security Instrument.: SANS of the: foregomg is referred to m thls Secumy Instrument as the **Property.™

“BORROWER COVENANTS that Borrower is lawfully 'seised of the'e estate hereb onvey anid has the right to grant and convey the Property
and thatithe' Property is unericumbered,  except: for encumbrances of record Bornowe warrams andfwrll'defend genera\ly the utle to thc Propeny
agamsx alr c!arms and’ demands. sub_;ect' to-any’ encimbrances’ J
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UNIEORM.COVENANTS:1Borrower:and:Letic it and agree e R
‘1. Payment of Principal and Interest; : 'and Late v ‘shall promptly pay when due the principal
of ‘and interestion the' debt: evidenced by \ d-any" yaymet ate due-under the Note.

2::Funds for Taxes and Insurance: Subjéct to'app! icablelaw of toa written-waiver by’-Leridc_'r,‘rBdrrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is’ paic i, a'sum (*Funds’’) equal to one-twelfth of: (a)
yearly taxes ‘and assessments which may attain priority over this Sccurity Instrument; (b) yearly leasehold payments of ground rents
on the Property,‘if any; (€) yearly hazard 'insura'nce‘»premium's;' and (d) 'yearlyimo'_rtgag'e‘%insmance premiums, if any. These items
are called **escrowitems.* Lender may estimate the Funds due on the basis of current data’and reasonable estimates of future escrow
items. :

The Funds shall be held in an institution the.deposits or accounts of which are:insured or guaranteed by a federal or state agency
(including Lender if: Eender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge
for holding and applying the Funds, analyzing the account ‘ot verifying the £5Crow’ itemns; unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. A charge assessed by Le;ndér in connection with Borrower’s
entering into this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge for purposes of
the; preceding/sentence. Borrower and Lender may agree inowiifirig that interest shall be paid‘on the Funds. Unless an agreement
is made or applicable law:requires’inters 1t6.be ipaidy Leitdéf shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, w hout charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which each debit to the Funds: was made. The Funds are pledged as additional security for the sums secured
by this Security Instrument. ' . e i

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates
of the escrow items, shall exceed the amount required to pay the escrow it_emsr,whén due, the excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount of the Funds held by Lender
is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency
in one or more payments as required by Lender. -

Upon paymient in full of all sums secured by this Sccurity. Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately-
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of ‘application as a credit against
the sums secured by this Security Instrument. g . : )

3. Application of Payments. Unless applicable law. provides otherwise., all payments received by Lender under paragraphs
1 and 2 should be applicd: first to amounts payablc under paragraph 2: second 1o interest: and last to principal.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments o ground rents; if any. Borrower shall pay these obligations

“in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (by contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory 0 Lender
subordinating the-lien:to. this_Security-/Instrument: If; Lender: determines thdtsany ipart of-the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

. 5. Hazard Insurance. Borrower shall-keep the improvements now:existing or tetedfter erected on the Property insured against
loss by fire, hazards included within the term ssextended coverage’” and any-other hazards ‘for which Lender requircs insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires.  The insurance carrier providing the insurance
shall be chosen:by Borrower- subject to Lender’s approval which-shall not be: unreasonably . withheld.

-~ All insurance policies and renewals shall be:acceptable to Lender-and shall include a standard-mortgage clause.-Lender shall
have the right 1o hold the policies;andzrencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal motices:;In thejevent oflessi; Barrower shallagive promipt:otice {olthé.insurdnce artiet and tender-Lender may make
proof of loss if-not madepromptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Pro-
perty damaged;sif the restoration On re/pairkis'economiéally feasible and Leénder’s.security i fiofilessened. If the restoration of repair
is not economically feasible or Lender’s security:;woutd:be;flessened, the insurance proceeds shall be applicd to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, or does
not answer within 30 dzys;a; notice from:Lenderthatthe. infsurance. cirrien has offered to settle a'claim; then’ Léender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30,—day‘period_iwillube’gin"When the ‘notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

19 the Property is acquired by Lender,_Borrower‘s right to any insurance pgl\igiesk and procgeds resulting from damage to the Property

prior to' the acquisition shall pass 10 Lender-to the extenit of the surns ‘secured by this Security Instrument immediately prior to the

acquisition: 7o o P SRR AT A S i il

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the: Property, the leasehold and fee title shail not merge unless
Lender agrees to the merger in writing. o B :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in b‘aﬁktﬁptéy,”prOBzi(é;'zfdf"'ébﬁdéhnﬁtidn or to enforce laws or regulations), then Lender may do

* and pay; famywhatgver is necessary to protect the value of the Property. and Lender’s rights in the Property. Lender’s actions may
. include paying any sums secured by a lien which has priority ‘over this Security Instrument, appearing in court, paying reasonable

 attorneys’, fees and entering on the Property to make repairs: 'Althqqgh‘Lgndér may g:ké action under this paragraph 7. Lender does
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Any amounts disbursed by Lender under “this paragraph 7 shdll become addmonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thése amounts shall bear interest from the date of disbursement
at the Note rate ard shall be payable, with interést, upon notice from Lérider to Borrower requesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay thie premiums required to' maintain the insurance in effect until such time as the’ requxrcment for the insurance terminates in accordance
with Borrower’s-and Lender’s- written agreement or :applicable law: - :

8. Inspection. Lender or its agent may make reasonable entries upon and:i mspect\ons of the Property Lender shall give Borrower
notice.at the time of or prior to an inspection specrfymg reasonable cause for'the inspection. )

9. Condemnation. The proceeds of any award or.claim for damages. direct of consequential. in connection with any condemnation
or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property. unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instruntent shall be reduced by the amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately. before the taking.- Any balance shall be paid to Borrower. .,

If the Property.is abandoned ‘by Borrowcr, or if, after notncc by Lcnde to Borrower _that the condt.mnor offers to make an
award or settle a claim for damages. Borrower fails to respond_to Lcndcr within 30 days after the ‘date the notice is given. Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the-sums secured
by this Security Instrumens, . whether or not then due.

Unless Lender and Bormwcr otherwise agree in writing, any apphcatlon of procccds to principal shall not extend or postpone
the due:dagc of thie. momg‘l{y p;x/ymcms rcfcrrcd A0 m.p4ragripp>,,l and 2 or change the amount of such payments.

10. 3Borrower No eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortlzauon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the lmhrllty of the original Borrower or Borrower's successors in interest.. Lender shall not be required to commence
proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remedy. shall not be_a waijver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lrabrhty, Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the
Note: (a) is co-srgmng this Security Instrument only to morigage, grant a d _convey that Borrower’s interest in the Property under
the térmis’ 6 this Securlty lrlstrumem (b) is not personally -obligated to, p y the Sims sccﬁ‘l}ed by this Security Instrument. and (c)
agrees that Lender-and any other Borrower may agree to ‘extend. modify; forbear or make any. accommodations ‘with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law whrch sets maximum loan charges. and
that law is finally mterpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted Timits, then: (a) any such lan charge shall be reduiced by ‘the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by mdkmg a direct payment to Borrower. If a refund
reduces principal. the reduction will be treated as a partial prepaymem wrthout any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable.according to its terms, Lender, at its option. may require immediate payment
in full of all sums secured by-this Security Instrument-and'may invoke any remedies permitted by paragraph 19. If Lender exercises
this optlon. Lender shall take the stéps specified in“the second paragraph of paragraph 17.

“14. Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail ‘unless applicable law requires use of another method. The notice shall bc directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower: Any notice provided for in this Sccurity Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in'this paragraph.

15. Governing Law; Severability. This Securtty Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this. Secunty Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16.. Borrower’s Copy. Borrower shall be given one conformed: copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any. part of the Property or any interest in it
is sold or tranferred (or if a beneficial interest in Borrowcr is sold or transferred and Borrower is not a natural person) without Lender’s
prior wrmen consent Lender may. atits opuon require 1mmcdrate paymcnt in full of all sums secured by this Sccurity Instrument.
Howcvcr. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender. exercises this option, Lender shall give Borrower. notice:of acceleration. The notice shall provide a period of not
less:than 30 days from the date the notice:is delivered or mailed within which: Borrower must pay-all sums secured by this Sectirity
Instrument. -If Borrower fails to pay these sums prior to the exprratmn of this penod Lendcr may invoke any remedies permitted
by this Security Instrument without further nonce or dcm.md on"Borrower. |

“18. Borrower s Right to Reinstate. If Borrowcr meets cerlain conditions. Borrowcr shall have the right to have enforcement
of this Sccumy Instrument discontinued at’ any time_prior. to the carlier of: (a) 5 days (or. such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power-of sale contained in this Security Instrument; or (b) cntry
of a judgment enforcing this Security Instrument.: Those conditions are that Borrower: (a) pays-Lender all sums which then would
be due under this Secunt)" Instrument and the'Note had“no acceleration occurred: (b) cures any’ “default of any other covenants or
agrccments (c) pays all cxpcnscs incurred in cnforcmg ‘this’ Sccumy lmtrumcm including. but not limited to, reasonable dttome_ys
fces. and (d) takes. such acnon as Lender may, reasonably( rcquxrc to assure that.the lien of this Security Instrument, Lender's rights
in_the. Property.. and Borrower S obhgatlon to:pay:the sums secured by this; Secunty Instrument- shall: continue unchanged. Upon
reinstatement by. Borrowel“ this Security Instrument and the obllgatlons secured hereby. snall remain fully effective as'if no accelerauon
had occurred However thrs nght to remstate shall not 'apply m thc case"' f acceleratlon undcr panmmphs 13 or 17




speclf
;glven to: Borr wer;: by: whmh the:default: mnst ‘be cured; and (d); that £ailw
thls Secumy nstrument. and sale of the Property. ;The notlce shall further mform

‘the power of sale and any ‘other reniedies’ permltted ‘by applicable law. Leén ’éhall be ‘entitled to collect all expenses incurred in pursumg
'the remedies: provided in this:paragraph19; including; but ‘not limited to;:reasonable attorneys’ feés and costs of title evidence.

- If Lender:invokes the power of sale, Lender shall execute or cause: Trustee to execute a written notice of the occurrence of an event
of default and of Lender’s election to cause;the Property to be sold and shall.cause such notice to be recorded in each county in which any
part of the Property is located Lender. or. Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and
to other persons prescrlbed by appllcable law. After thc time requlred by apphcable law, Trustee, without demand on Borrower, shall sell
the Property at publlc auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or

‘more parcels and in any order Trustee determines, Trustec may pos!pone sale’ of all or any parcel of the Property by public announcement
at the time and place of any previously 'scheduled sale. Lender or its designeé may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed or implied.
The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds

of the sale in the l'ollowmg order: (a) to all expenses of the sale, lncludmg, but not limited to, reasonable Trustee's and attorneys’ fees; (b)
'40 all sums ‘secured by this Security Instrument; and (c) ‘any excess to the person or persons legally entitled to it.

: 20. Lender in Possession. Upon acceleration under pamgmph 19°or abandonménl of the Property, Lender (in person. by agent or by judicially
appointed recciver) shall be entitled to enter uponi‘take possess:on ‘of and 'manage the Property and to collect the rents of the Property including
those past due: Any.rents collected by-Lender or the receiver shall :be- applied first to payment of the costs'of management of the Property and

 collection of rents, including, but not limited to, receiver’s fees,. premiums on recciver’s bonds and reasonable attorneys® fees. and then to the sums
.secured by this. Security Instrument. . i
) 21. Reconveyance. Upon payment of all sums secured by lhIS Sec ,uy Instrumcm Lender “shall request Trustce to reconvey the. Propcny
“and’shall surrender this Security Instrument and all notes ‘e dencmg debl secitred by thls Sccurlty Instrument to Trustee. Trustee shall reconvey
the Propcrty without* warranty and’without charge fo the ‘person or pcrsons Tegaily entitled to it; Such pcrson or persons shall pay any recordation costs.
S -22. Substitute Trustee. Lender may from time to time remove Trustee and ‘appoint 2 'Siiccessor trustee to any Trustee appointed hereunder.
~Wllh0llt conveyance of the Property' the successor trustec.shall succeed to all the:title, powcr ‘and duties: conferred upon Trustee herein‘and by
. applicable law. .. . Ve
< ...23, Use of Property. The Propcrty IS not currcntly uscd for agncultural nmbcr or grazmg purposcs

attomcys fecs _shall include any attorneys® fees awarded by

an appellate ‘court.

: *25.'Riders to this Security lnstrument. 1f one or more riders ‘are executed by Botrower and recorded together with this Sccurity Instrument,
.the covenants and agreements ‘of each such’ rider-shall be’ incorporated into and-shall aimend and'supplement the covenants and agreements of this
- Security: Instrument as-if. the rider(s)-werc u:part.of- this- Sccumy lnstrumcm [Chcck npphcablc box(es)}:

;Adjustablc Rate’Rider * * 7 s s BT D 1-4 Family Rider
‘) Graduiated' Payment Rxdcr o - i t et o o
Other(s) [specnfy] )

“seany | Gl W (SEAL)

e LT T st Borsowers (it L e oatiig D P * Burrower
WORTHAN i vt .. . BARBARA WORTH , ,

(SEAL); R o (SEAL)

Barmower

19 90 ‘,"pc.rs:onally app(v:a,r’cdvthc abovc_palr‘ncd

and acknowledged

A

Notary- Public: for/Oregon

REQUEST FOR RECONVEYANCE
TO: TRUSTEE : st Fat : :
‘The-undersigned. is:the holdcr of the note or:notes: ﬂecurod by: lhlS Deed of -Trust.. Smd note or notes, together with all other mdcblcdnm
* secured by this Deed of Trust, have been paid in full:-Yoware hereby directed ta cance! said note or notes and this Deed of Trust. which are delivered
*: hereby, ‘and to reconvey, without warranty;’ all the &ctalc now held by:you under this Decd of Trust to the person or persons legally enmled there(o




Beginning at "the Northeast corner of Section 28, Township 32 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon;
thence South along the East line of said Section 28, a distance of
1630 feet; thence West and parallel to the North line of said Section
28 a distance of 800 feet; thence North and parallel to the East line
of said Section 28 a distance of 1630 feet to the North line of said
Section 28; thence East along the North line of said Section 28 a
distance of 800 feet €0 the point of beginning.

Tax Account No: 3268 eeaaa ozoeo '

STATE OF OREGON: COUNTY oé KLAMATH: ss.

Filed for record at request of Mountain Title Co. . - the 27th day
of July , 1990 rati - 4:00 - oclock _P_M and duly recorded in Vol. ___M90
of__________MQISSQEES . on Page 15108

T R Evelyn Biehn s County Clerk

FEE 28.00 . -




