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WHEN RECORDED MAILTO: -

SEND TAX NOTICES TO:
ichard Wiiam Smith
3420 Grenada Way L

Ktamiath Falls, OR, 87601

MORTGAGE
LINE OF CREDIT MORTGAGE.

LINE OF CREDIT MORTGAGE. (2) This Morigags is a LINE OF CREDIT MORTGAGE. - (b) The maximum amount to be advanced pursuant to the
credit agreement is $15,000.00. (c) The term of the credit agreement commences on the date of this Mortgage and ends on or after June 20, 2000.

THIS MORTGAGE IS DATED JUNE 19, 1990, between Richard WIlllém Smith, whose address is 3420 Grenada
Way, Klamath Falls, OR 97601 (reforred to below as "Grantor”}; and WESTERN BANK, whose address is 568
S.W. Fifth Street, P.O. Box 697, Redmond, 97756-0157 (refqrred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslideration, Gmntor:h\ongages and éonveys 1o Lender all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and a.ppurlenances;’all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all
other rights, royalties, and profits relating to the real property, Including without Iinﬁtgﬁon. all minerals, ofl, gas, geothermal and similar matters, located
in Klamath County, State of Oregon (the »Real Property”):

See attached "Exhibit A” : »
The Real Property or its address Is commonly known as 3420 Grenada Way, Kiamath Falls, OR 97601.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and ail Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwiss defined in this Monigage shall

have the meanings attributed to such terms in the Uniform Commercial Code. )

Agreement. The words "Credit Agreement” mean the revolving line of credit agresment dated June 18, 1980, between Lender and Grantor
with a credit limit of $15,000.00, together with all renewals of, »evxtensions of, inodifications of, refinancings of, consolidations of, and substitutions
for the Credit Agreement. The maturity.date of this Mortgage is June 20, 2000..

Exlsting Indebtedness. The words "Existing Indebledness” mean the Indebtedness described below in the Existing Indebiedness section of this
Mortgage. . . =
Grantor. The word wGrantor means Richard William Smith. The Grantor is the morigagor under this Mortgage.

Guarantor. The word Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness. -

Improvements. The word "improvements® means and includes ut fimitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement and any amounts expanded of
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with Interest on such amounts de! ortgage. Specifically, without limitation, this Mortgage secures a revolving line
of credit, which obllgates Len so long as Grantor complies with all the terms of the Credit Agreement.
Such advances may be made, subject

any one time, not Including finance charges on such balance at a fixed or variable rate or sum as prov

temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph, 8!

Limit as provided in the Credit Agreement. Itls the Intention of Grantor and Lender that this Mortgage secures

under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any Intermediate balance.

Lender. The word "{ ender” means WESTERN BANK, its succassors and assigns. The Lender is the mortgagee under this Mortgage.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender; and includes without limitation all assignments and security

fnterest provisions relating 10 the“quspgg!_?‘ropg‘rty and Rents. - -

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal properly now of hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, pasts, and additions to, all replacementis of,
and all substitutions for, any of such property; and togeather with all proceeds (including without limitation all insurance proceads and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Propeny“ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the »Grant of Mortgage” saction.

Related Documents. The words "Related Documénts” mean and include without limitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of wust, and all other Instruments and documents, whether now of hereafter
existing, executed In connection with Grantor’s Indebtedness to Lender. )

Rents. The word "Rents” means all present and future rents, revenuss, income, Issues, royaities, profits, and other benefits derived from the
Property. : : s

THIS MORTGAGE, INCLUDING THE ASSIGNMENT. OF RENTS AND THE SECURITY INTEHEST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYlilENT AND PERFOF!MANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Mortgage
as they become due, and) shallrsmcﬂy perform all of Grantor's obligations under this Mortgage.

POSSESS}ON AND MAiNTENANCE OF THE PROPERTY, Grantor agreés that Grantor's possession and use of the Property shall be governed by the
1o\lqwing provisions:

_ possesston and Use. Until in defauft, Grantor may remain in ﬁqss*erss:lbnr and controt of and operate and managé-the P!Opé&%and collect the
Rents from the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS |NSﬁUMEm.:THEEP§a§QN ACQUIRING




