as Beneficiary, B

. ) L WITNESSETH: s

Grantor irfevocably grants, pargains, sells and conveys to trustee in_trizs't,' with power. of sale, the property
g th _County, Orégon, described as: IR o

The W%JH%;E‘%“}\IE?& of Section 15, Township 30 South, Ragxggé“ 10East of the Willamette
" Meridian, Klamath County, Oregon. L ' -

i

Klamath County Tax Account’ #3010-01 540-00700.

together with all and singular the tenements, here‘di,taments and appurtenances and all other, cights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealfter attached to or used in connec-
tion with said real estate. L oo L B EE B

: E PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum o HOUSAND FIVE HUNDRED

m=T T e e T T th interest thereon according to the terms of a promissory.
note of even date herewith, payable to peneficiary or orde. the final payment of principal and interest hereof, it

not sooner paid, to be due and payable per. terms. _Note.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
pecomes due and payabl o s
T

he above described real properly is not currently used for agricultural, timber or grazing purposes.

To protectlhe security of this trust. deed, grantor agrees: - - (a) consent t any map oF plat of said property; (B) join in
1. To protect, preserve and maintain said property in good condition granting any _restriction thereon; (c) Jomm in any
demolish any building or improvement ¢hereon; subordination or Y aftecting this deed or the lien or charge
te of said property. 2 thereof; {d) reconvey, without warranty, all or any part of the property. The
. To promptly and in good and workmanlike grantee N any reconveyan y pe described as the ‘'person Or. persons
manner any building or improvement which may"be‘cnnstrucled, damaged or legally entitled thereto,” an 2 E ein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor- be c.onclusnve. prool of the truthlulness thereof, Trustee's fees dor any ol the
3. To with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5
i aftecting said property; il the beneliciary so requests, 1o 3 10. Upon any delault by grantor hereunder, beneficiary may at any
h financing statements pursuant _to the Uniform Commer- time without notice, either in persorn. by agent or by a receiver 1o be ap-~
as the benelficiary may require and to pay for filing same in the pointed by a court, and without regard to the adeguacy ot any security for
proper_ public office or olfices, a3 well as the cost of all lien searches made  the indebtedness hereby secured, ent possession ol said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own \ise collect the rents,
beneficiary- jssues and prolits, including tho a ly the same.
4. To tain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
gainst loss or damage by fire ney’s fees upon any indebtedness secured hereby, 'and in such order as bene-
v from time to tine require, in ficiary may determine.
N 11 amsemnnis , written in 11. The entering upon and taking ssession of said pro. erty, the
hcr%oel&ﬁciﬁﬁq!ﬁ}goesgpﬂyable to the latter; all  collection of such renls%’ iss‘n’xes and prolits, oprothe proceeds of lﬁc ;:-md)o
ered to the beneliciary ‘as soon as insured; i policies or P tion or awards for any taking or damafe of the
H rocure any such insurance and_to property, and the application or release thereof as aloresaid, shall mot cure or
deliver sai ici ¢t lifteen days.prior fo the expira- waive any default or notice ol delault hercunder or invalidate any act done
tion of any i i herealter placed on said buildings. pursuant (o such notice.
the beneficiary may procure ) gr_antor's cxpcnse.‘The amount 12, Upon delault by &
collected under any fire or other insurance be applied by beneli- hereby or in his performance of any agrecment hereunder, the beneliciary may
g Eﬂ)"i“deb' secured he 1 beneficiary declare all sums wecured hereby imme i and payable. In such an
or a mount O collected, or event, the beneliciary at his election may proceed to foreclose this trust deed
ntor. plication or release shall in equity as & morigage or direct the trustee to foreclo! i
i default hereunder of invalidate any adverti: ¢ and sale. In the latter event the beneficiary or &
. . execute and cause to be recorded his written notice of default an
. from construction Lens. and to pay all to sell the said described real property 10 satisfy the obligation secured
taxes, assessments an be levied or assessed upon of hereby whereupon the rustee shall fix the time and place of sale, give notice
against said property assessments and other thereal as then required by 1aw and proceed to joreclose this trust deed in
charges become past d pts therefor “he manner provided in ORS 86.735 to 86.795.
to beneliciary; should assess 13. Alter the lru'stee has commenced foreclosure by advertisement and

sale, and at any time prior 10 5 days belore the datc the trustee conducts the

rantor in payment of any indebtedness secured

sale, the grantor or any cileged by .ORS 86.753, may cure
the .default or defaulls. ts ol a lailure to pay, when due,
sumns . secured l:iy the I;‘us y be cured by paying ﬂ,u:
t t due at the han such portion as woul
part of the debt secured by entire ‘amoun
y rights arising from breach of any of the 't;".‘n”"c“ b; dr""“' "g’e sl red. fault that
h payments. wth interest as alor id, the prop- ;’,g ‘.""“' "' t det:i
as well as the grantor, bound to -the Zf'g""m"':' “':0 tfec
bound lor the payment of the obligation herein _"da“ x’-ens: ‘;‘c’m:"‘ rou
uch payments shall be immediately due and payable with- “:g “’I fw.”’! trustee'}; ond at
out notice, nonpayment thereof shall, at the option ol the beneliciary, by °'m: it
::)':g:x’tuat'e’ :ums “ b’;rv:?:!d‘ere'?‘ deed immediately due and payable and 14. Otherwise, the sale shall t,:e hzldhon the date a;dha! u;e xir,m- and
y - . - face designated in the notice of sale or the time to whic said sale may
6. To fees and expenses of this trust including the cost p M N . ; " ¥ o
Co e o,y 2l X e e and coper? 2L SR e cont B ot % ot Y S S wid propery <P
.’:uconr::r:le;t{'on with or in enforcing this obligation and trustee’s and attorney.s .. auclios 1o the hiﬁhes! hidder for cn:();, ‘payable at the ':g" "1 eale. Trustee
. . . shall deliver 1o .the purc H in form as requir by law conveying
7. T n or meeedmg pl{rporung to the property 0 sold, E; g 2 ¢ ar warranfy, express or im-
A o e Yo includi plied. 'he recita ‘matters of fact shall be conclusive prool
action or f’oc:; ";g m’w ¥ Inciu '.';E of the truthiulness excluding the trustec, but including
¢ for the loreclosur ¢ the grantor and beneliciary, at the sale.

allect the secu i, i . and in any suit,

15. When trustec sells pursuant to the powers provided herein, frustee
peal Irom any judgment or shalf apply the proceeds of sale to payment of (1) the expenses of sale, in-
r agrees to pay such sum as the ap- cluding the compensation of the trusfee and a reasonable charge by trustec’s
pellate court the benelici ry's or trustee’s attor- attorney. (2) to the obligation secured by the trust deed, (3} to all persons
ney's fees on such appeal- having rccofdgd liens subsequent i ¢ of the trustee in the trust
It is mutually a reed that: deed as their interests may appear 1 their priority and (4) the
8. In the event that any portion of all of said property shall be taken ;:::;::, it any, to the grantor or to his successor in interest entitled to such
cnant d i d i fici - . . .
t or ¢ o om o the ;:g:i'zsh:.;;a‘bhl: 16. Beneliciary n:;yhllom time to time appoint 2 successor_otrn;u;:ces-
zcess of the ‘amount nquired sors to any trustee nameg erein or to any successor trustee appon ere-
to pay all reasonable_costs attorney's lees nece i ;i under. Upon such appointment, and without wonveyance to the successor
B Y4 by &rantor in such proceedings ‘hall be paid to Benchiciary and trustee, the latter shall be vested with all title, powers and duties conferr
"":",'.:d b "'t Yirst n easonable co’sts wnd expenses an v upon any trustee herein named or appointed, hereunder. Each such nppomlmenl
';pfh' S t}h ! ""l:, ;,5‘0 Baney";“scou“s ‘mecessarily gaid : od b and substitution shall be made by written i ed by beneliciary.
I‘o' in e h' 0c d'ﬁ:s ‘and the balance applied upon the i which,- when recorded in the mortgage records ol the county Or counties In
xcwr)e'dnll, sug 3 pr d" ¥ : . at its own 'i‘; oo to take suc which the property is situated, shall be conclusive proof of proper appo:ntmcnl
:E:;rexec-:fn ¥ B e all be necesuxl:y in obtaining such coat of the successor frustee.
pensation, i 's request. . 17. Trustee accepts . this frust w her o Jewd. culy executed and
9. At o time upon written request of bene- acknowledged is made a public record as prov? od by law, Trnuotee 39 not
ficiary, payment O i on of this deed and the note for obligated 1o notily any party hercta of pending sale under any. other deed of
endorsement (in case of iull reconveyances, for cancellation), without atlfecting trust or of any action of proceeding in which granfor. beneliciary or trustee
the liability ol any person for the pay ¢ of the indeb! ‘ e trustce may ‘shallr be 2 party. unless such action or proceeding 15 brought by trustes.

NOTE: The Trust Deed  Act provides that the trustee hereunder must be. either_an attomeys’ who: is.an u:tiveLmember',of the Oregon Stote Bar. a bank, trust company

ot savings_ond foan associgtion authorized to do business under the lows of Oregon or the United Stotes, © yvitle insurgnte company authorized to insure title to real
property of this state, its subsidiaries. offiliates, agents o branches, the United States or any cgency thereof, of on escrow agent licensed under ORS 696.505 10 696.585.




y

nd. ¢ oselckla'x;n‘ru"ng under hirﬁ, that he is law-
alid,” Gnencumbered title thereto €Xcept

1" 'The grantor covenants and agrees-to-and-with the beneficia
fﬁ"}‘ﬂgéiiéd lrffe'e Siiz?blé"df ‘said aérs?:ﬁbé'a’?éél 'F:)'rbp'éi'_fi éhd ‘ha
none Ce - N '

and that he will warrant-and forever defend the Same«against‘.a'll .persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor.is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singular number includes the plural. ’

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

- .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or {b] is X ( % “t _ZZ’M//’%’ #r

%

{

not applicable; if. {a) is applicable and the beneficiary is a creditor nTM
as such word is defined ;n the Truth-in-lending Act-and Regulation Z, the TiM H. SIMPKINS
beneficiary MUST comply with the Act and Regulation by making required ' e e
discl for this purp vse Stevens-Ness Form No. 1319, or equivalent. . h
1f compliance with the Act is not required, disregard this notice. - d \
{if the signer of the a’bnva is a corporation, SUSAN D. SIMPKINS _
use the form of ngknqwhdg.mcnt opposite.) . | i -
<STATE OF OREGON, . g ’ STATE OF OREGON, )
: S50 . ) ss.
County of ... L. \A} ¥ W) _ County of e e et )
This instrument was acknowledged 'before me on | . This instrument was. acknowledged before me on
e O 21990 by | a9 by

TIM H. SIMPKINS and SUSAN D.

................ Q(}Ofvu — \my Public forregon Notary Public for Oregon ; ] ,

(SEALD " » SEAL
sr 4 My ctﬁhﬁﬁl@!&ﬁls N . My commisgion expires: )

NOTARY PUBLIC - OREGON o : :

My Commmission Expires 4l .o

SIMPKINS

REQUEST FOR FULL RECONVEYANES
To be used only when obligotions have been paid.

TO: Trustee

The undersigned is the legal owner and holder of .all indebted, secured by the foregoing. trust deed. All sums secured by said "
trust deed have been fully paid and satistied. You hereby. are directed, on payment to you of any sums owing to you under the terms of
said trust deed or:pursuant to statute, to 1 all evid, of indebted. secured by said trust deed (which are delivered to you
l}erewx'th tpgéthe_r with said trixst)deed) and to re_z;o}@v‘e}',' Wii{g&ﬁt War;la_nty,' ‘l't‘q:ﬂ‘:e1 ‘p:g‘rties désighqfqd by the terms of said trust deed the
estate now held by you under the same. Mail reéonveyance and do ts to .

DATED: 219

Beneliciary

De net lose or destrey this Trust Deed OR THE NOTE which i1 secures, Both must be delivered fo the trustes for ]! before

Y will be made.

TRUST DEED | , | STATE OF OREGON, }ss

" (FORM No."8s1.1) | B e _ County.of ...... Klamath

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

"I certify that the within instrument

TTM H. SIMPKINS and SUSAN D. SIMPKINS - - . - was received for record on the30th. _day
S, SE SO | e Y S July. 19.90
;‘)6267' sg:’tHarg;nngzé i ' e ‘ at .3249... o'clock ..P.M., and recorded
--reg?n-l‘y’ ------------------ G r.unl‘o.r“ sp';\ce égégnvéo in book/reel/volume No. ... M _Q_Q ------- on
’ : » T . FOR page ...13192 . or as fes/file /instru-
EOEI\IA;D ﬁ'zﬁcgﬁ KIRK K - . .RECORDER'S USE - ~ment/microfi1m/teception No.....: 1 8.25..8,
53 LLJ.‘ o CA 951 12 P | TR Record of Mortgages of said County. )
2an: Y08, La. Eeueficiéry R T T - Witness my hand and seal of
AFTER RECORDING RETURN TO ' - : e :Cognty alfixed,

MOUNTAIN -TITLE- COMPANY OF |} =~ .. U Ewelyn Biehn,. Cowaty Clerk.
KLAMATH COUNTY o aAE

TITLE
i N e
:*i:e:’n 245

By e st it Dty

ek s




