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7HIS TRUST DEED, made thiS oo iy OF s
JOHN---L-.----BULLER---and...NORMA-V-JEAN---BULLER.,----husband---and

eremmeses vesoen >

 MICHAEL--RATLIFEF : o Trustee, and
RUHmandeORcmnmeNRUH1mhusbandmandmwi£e;

as Beneficiary, ) e
: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee 1
County, Oregon, described as:

n grusi;’with ‘po‘wer of sale, the property

Lots 6, 7. 8: 9 and 10 in Block D of Railroad_'»Addition to the
city of Malin, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

SUBJECT TO: Reservations and restrictions including the terms
and provisions thereof, as set out in deeds from Malin Townsite
Company, a corporation, to Philip Leidholdt and Inez Leidholdt,
husband and wife, dated January 2, 1945, recorded  February 6,
1945, in Volume 173, page 161, also deed dated September 8, 1945,
recorded July 8. 1946, in Yvolume 192, page 38 all in Deed Recoxrds
of Klamath County. Oregon, and easements and rights of way of
record or apparent on the land.
together with all and singular the tenements, hereditemems‘ and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all- tixtures now or hereaiter attached to or used in connec-
tion with said real estate. .
F

OR THE PURPOSE OF SECURING PERFORMANCE ot each agreemer;t éibgranfor herein contained and payment of the
sum of .o .T.wenty:Three....Thousand..and.‘.no/.l00 ..... (823,00 0...00) inicons RO

e N Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereot, it
not sooner paid, to be due and payable Augus.t...l ,19.94. ..
The date of maturity of the debt secured By this ins stated above, on which the final instaliment of said note
becomes due and payable. . e
The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to _the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any _restriction thereon; (e) join in any
and repair; not to remove or d lish any building or impr ¢ thercon; subordination or other agreemenf alfecting this deed or the lien or charje
not tn commit or permit any waste of said property. i thereol; (d). reconvey, without warranty, all or. any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘'person or persons
any building or impr ¢ which may be constructed, damaged or legally enhﬂcd thercto,”” and the recitals therein ol any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be _c_oncluuve' proot ol the truthfulness thereol. Trustee's fees for any of the
3. .To.comply, with all laws, ordinances, regulations, covenants, condi.  services mentioned in this paragraph shall be not less than $5.
tions and restrictions afiecting said property; il the beneliciary so requests, to N 10. Upon any default by grantor hereunder, beneliciary may at any
join in ting such li ing st. ts pursuant to the Uniform Commer- time without notice, either in persom, by agent or by a receiver fo be ap-
cial Code as the bencliciary may require and to pay for filing same “n the pointed by a court, and without regard o the adequacy of any security for
proper- public ollice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue OF otherwise collect the rents,
beneliciary. jssues and prolits, including those past due and unpaid. and apply the same,
7 To provide and i ly intain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter crected on the said gremi:es against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hasards as the beneliciary may Irom time to time require, in liciary may determinc.
‘an amount not less than $ - .., written in 11. The entering upon and -taking possession of said propesty, the
companies acceptable to inry, with loss payable to the latter; all  collection ol such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall -be delivered ' to the beneliciary as soon as insured; ins policies or coniy tion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such. insurance and_to  property, and the application or release thercol as aforesaid, shall not cure OF
deliver said policies to the bencliciary at least titteen days prior (o the cxpira- waive any delault or notice ol default heteunder or invalidate any act done
tion of any policy ol insurance now oOF herealter placed on said buildings, pursuant fo such notice.
the beneliciary may . B i expense. The amount 12. Upon default by granter in payment of any indebtedness secured
coltected un N ied by benefi-  hereby or in his perlormance ol any agreement hereunder, the beneliciary may
ciary upon any i 3 1 s beneticiary declare all sums secured hereby immediately due and payable, In such an
may determine, O i i entire amount so collected, or event the beneliciary af his election may proceed to ‘toreclose this trust deed
any part thercol, may b uch application or release shall i i tgage or direct s is deed by
not cure or waive any detault or notice of default hereunder or invalidate any i 3 event the beneliciary or the trustee shall
act done pursuant fo such notice. 5 . execute s be recorded his written notice of default and his election
5.PTo keep said premises free from construction lens and to pay all  to sell the said ‘bed real property to satisly the obligation secured
taxes, assessments and other charges that may be levied or. assessed upon or hereby. whereupon the trustee shall fix the time and place ot sale, give notice
i said property belore any part ol such taxes, assessments and other thereot as then required by law and proceed to loreclose this trust deed in
charges lbecome past'ddu; OE i1 ¢ and promptly ddiv’er receipts therefor the manner provided in ORS'86.735 to 86.795.
to beneliciary; shou the grani } nt ol any taxes, assess- : .
ments, insur{nce premiums, liens o payable by grantor, cither s é:’""“"t(’"’ "“}""r "‘? §°'T‘A"L"’;C°d ’:"“gm""‘hb) "d"’"““":‘"‘": "","d
by direct payment or by providing beneliciary with funds with which to sale, and af any time priof o ays belore the date the tus ee conducts fhe

B y . " sale, her person sO rivileged by ORS 86.753, may curc
make such pa ment, beneliciary may, at its option, make payment thereol, sale, the grantor or 80V ot n pri . :
and the amopu:t so paid, with interest at the rate set forth in the notc secured  RC default or d_elm;llt.!. 1 ”'5 dd"""'u,:' C;"l"'"“ ol a [ailure ":’ pay. when d"}f;
hereby, together with igati d in paragraphs 6 and 7 of this sums secured by the frust deed, the default may be cured DY paying the
vt of the debt secured by this entire amount duc at (he time ol the cure other than such portion as would
m breach of any of the not then be due had. no_ delault occurred. Any other delault that is capable of
o aforesaid, the prop- being cured my be cured by tendering the perlorr od under the
N bcu.'md to the obligation or trust deed. In any case, in addition th default or
ligation herein defaults, the pei3o { ure shall pay 3 all costs
d - B able with- and expenses actually int nlorcing the o deed
out notice, and the nonpayment thereof shall, a i eneficiary. L‘;geltn"‘:' with, trustee's an
render ol ;‘;;;‘:a;;cg;egﬁgy,,y;;’d;;g" deed imme yable and 14, Othervise, the sale shall be beld on the date and,at the time and
y . : . place designate jn the notice ol sale or the time to whic said sale may
6. To pay all costs, fees and expenses of this trust including the cost be postponed a3 provided by . “The irustee may i said property either
in one parcel or in . sepa sell the parcel or parcels at
auction to. the highest . bi ime ol sale, Trustee
shall deliver to the urch. i i ed by law conveying
erty so sold, but without any covenant or warranty, express or im-
plied. e recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

of title search as well as the other costs and expenses ol .the trustee incurre
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred. . . .
7. To-appear in and defend  any action or proceeding purporting -to
ecurity rights or powers of beneliciary or trusfee; and in any suit,
H ich the beneticiary or trustee may appear, including
f this deed, to pay all costs and expenses, in-
beneficiary's or 1 ‘s fees; the
ed in this para, i 15. When trustee sells pursuant to vided herein, trustee
lixed by i at of an appeal from any judgment or shall apply the proceeds £ g enses ol sale, in-
decree ol the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of charge by trustees
pellate court shall adjudge 7 ble as the b ficiary's or trustec’s attor- attorncy, (2) to the obligatio ed by, the trust deed, (3) to all persons
ney's fees on such appeal. having reco{dcd liens subsequent to the interest of the trusfee the trust
It is mutually 8grecd that: deed as their interests may appear in the order of their priority ftnd (4) the
8. In the event that any portion or all of said property shall be taken surp,!us, if any, fo the grantor or to his successor in inferest entitled to such
under the right ol eminent in or fon. beneliciary shall have the surplus. .. . . .
right, it it s‘;‘) lects, to require that all or any portion of the monies payable ¢ 16. Bencliciary ':;'th'o.’“ time to time appoint a -‘"C“”o'.‘"“;““"'
St compensation for such taking, which are in excess 'of the amount required o ° "}"’ "““‘: et ereln or d'° any successor frustee "PP}:’"" here-
to pay all able costs, d attorney’s fees necessarily paid or under. pon suc appointment, ant without conveyance to the successor
incurred by i h proceedings, <hall be paid to ‘beneliciary and trustee, the latter shall be vested with all title, powers_and duties co_nltrrcd
applied by it first upon any reasonable costs and expenses and attorney’ upon any trustee herein named % “p{"?'""'d. hereunder. Each such appointment
both in the trial and appellate courts, necessarily paid or incurred by and ;ubs‘muhon !h:;:ijb-' made by wrilte trument '"c""d_ by b“"”:?""?"
ficiary in such proceedings. and the balance applied upon the indebtedness ‘x;:’éh' ';:h"‘ "‘C‘:' N S 3 ‘;’nco"'lf'n:"’;t:_";
secured hereby; and grantor agrees, at its own expense, (o {ake such actions | th o propr; ¥ " ppo
and execute such instruments as shall be necessary in obtaining such com- of the successor frustee.
pensation, promptly upon beneficiary’s request. 17. Trustec accepts this trust when duiy _executed and
9. At any time and from time to time upon written request of bene- acknowledged is mad 3 taw. Trustee is not
ficiary, payment of its fees and presenlntion of this deed and the note for obligated to noti 3 i any other deed of
endorsement (in case of full rec 'y for 1ati , without atfecting trust or of any i -hi iciary or trustee
the liability of any person for the payment of the indebtedness, _trustee may shall be a party unless such action or procreding

NOTE: The Trust Deed Act provides that the srustee - hereunder . must be- either_on :attomey,: who .3 an -active, member: of the Oregon State Bar, o baok, .trust company
or savings ond loan association ovthorized to do business under the lows ‘of ‘Oregon or the United States, & title insurance company authorized 1o insure title 1o real
property of this state, its subsidiaries, affiliates, agents of branches, the United States or sny agency thereof, or an escrow agent licensed under ORS £96.505 to 696.585.




The grantor covenants. and .agree .and Wwith' the ‘beneficiary: .and: those: ciarmmg under hrm, that he is Iaw-
fuIIy serzed m “fée™ sxmple ‘of saxd descrrbed real property and”has a VaIrd“‘ uner:cumbered title thereto T

and that he will warrant and forever defend ‘the same againvst"all‘ persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily tor grantor's personal, family or household purposes (see Important Notice below ),
(kk:&mxmmmxm(mtxm«mmﬂxémmmkmﬁx!mmxmmxx&xwm

This deed appItes to, inures to the benelit of and binds all parties hereto, their helrs, legatees, devzsees administrators, executors,
personal repr ives, ors and assigns. The term beneficiary shall mean the holder and owner, mcludlng pIedgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

the feminine and the ter, and the singular number includes the plural.

IN wI TNESS WHEREOF, saxd grantor has hereunto set hi nd the day and year xrst above written.

* lMPOR‘I’ANa NOTICE Delote, by lining out, whl:hovor warranty (u) or (h) is
not I if y (a) is licable and the beneficiary is a craditor
as such word is dcfmed in the Tmlh-m-Lending An und chulaﬁon Z, ihs
beneficiary MUST ' comply with’the Act and Regi!

disclosures; for this purpose use Stevens-Ness Form No. 1319 or aquwalen!
If compliance with Qh. Act is not.required, disregard this notice.

{If the signer of the cbevc isa :urpomlion,
use the form of ud(ncwlcdgemlnl cpposih }

STATE OF OREGON oo g | srarEor OREGON
y ss. .
County oi RSN Klamath FRSEIEONE 3 - : County of

- This, rg\strugzﬁnt was eck ledged belore me on Thrs mstrument was acknowledged before me on
by :

R’otary Public for Oregon '
blic for Oreg (SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only-when obligations have bien paid. o

-Trustee

The undersigned. is the legal owner and holder ot all indebted: ;ecured by the: toregamg trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby.are dlrected on. payment to you of any sums owing to you under the.terms.of
said trust-deed or pursuant to ‘to 1 all evide of indebted. secured by said trust deed (which are delivered tc you
herewith together with’ sard trust deed) and to reconvey, thhout warranty, i to the partxes desrgnated b_y the terms ot sazd trust deed the

estate now_ held by you under the same. Mad reconveyance ‘and documents to - .:

’ 'I certxfy that the’within instrument
was received for record on the31st . day
J ulv 19. 90

M., and recorded

in book/reel/ volume No. .M90_ . . on

. . EC . ...oras fee,/ﬁle/instru-

LESLIE UNRUH el oo 0. RECORDER'S USE. ., .o 4i- . "1rpent/mtcr_ofxlm/reception No.

DOROTHY UNRUH S | ... .. .. Record of Mortgages of said County. _

: e vars | I Witness my hand and seal of
»~County: affixed.

I\:ORMA JEAN BULLER

Grantor

Beneticiary

i

AFTER RECORDING RETURN TO

PARKS & RATLIFF
228 N.\,Seventh Street

Evelvn Blehn, County Clerk’

Klamath Fa’_Lls, OR 97601 llFee $13.00




