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. v4.-THIS TRUST. DEED, made this ... 2ot ..day of ... 393y
Equity Preservation,

Tnc., a California Corporation

as Gr. aféo’ Mountain Title Company of Klamath County s - as Trustee, and
Ronald §. Craig & Wendy M. Craig, or survivor, as to an undivided 1/3 interest; Dee C.
Soiden € Joan R. Golden, or.survivor,. as. to an undivided. 1/3 interest; “Gilbert. E. Prince;

as Beneficiary@d Janet Prince, or the survivor, as to an und<iyri.§edrl'/3 interest as tenants

/1n. common WITNESSETH: : o o
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in o : : County, Oregon, described as: o

The Easterly 22 feet 10 inches of Lot 3 and Westerly 15 inches of Lot 2, Block 17,
ORIGINAL TOWN OF THE CITY OF KLAMATH FALLS, EXCEPT THEREFROM, the Northwesterly 8 feet
conveyed to’the City of Klamath Falls, for alley purposes; by Deed recorded April 14,
1906 in Deed Book 20, Page 25 in the County of Klamath, State of Oregon.

Tax. Account- No:- 3809-032AC 04200: : -

togethér with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE ' OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the
sum of ... FORTY  SEVEN THOUSAND AND NO/ 100FFkkkkdkddddkkdkkddkdkdkdbohhhokk ok kdkdkkkkhhkkddkody
* **************;"f*’f***f*******************’bbﬂars, with interest theéreon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the ‘firial payment of principal and interest hereof, if
not sooner paid, to be due and payable ... as per terms of -note- 319 Ll :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In-the event the within described, property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, _irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, rantor agreés:

1. Tct), protect, preserve ar{:{ maintain said prope’rtg in good gcondizior; granting any easement or creating any restriction thereon; (¢) join in any
and repair; not to remove or d lish any building or impr thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. R ~t.. thereol;~(d)’ reconvey, without warranty, all or any part of the property. The

2. To complete or. restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons

any building or impr t which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the, truthfulness thereof. Trustee’s ices for any of the
) . To c_on_'nply with Aa” 1,,}.,5, o,d;nﬂnce's‘ ,egu’ﬂt;o,‘,s: covenants, condi- . Services .mentioned.in fhst paragraph shall be not less than 35.. . 3 ] -
tions and restrictions alfecting said property; if lhe‘btenet:;cxalrly 50 te%lesls, o _ltlI); {{pz;:‘-_qn{ %;{atgl_t’;' byng;ant?)r heéeurnder' bbenelxmary may -Zt any
join in ting £ ts pursuant to e Uniform Commer- ime without, notice,"erther In ‘person, by a, ent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by fCOU!":" and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession_of said prop-
tt;y f‘i!i{rg otficers or searching agencies as may be deemed desirable by the ,g;;:esox;n?);rg%ts 't?rféf;;fn‘gn txg(s’seou;; r;al;ne suedor mh'ceim;xisedco”eld ;:e ;;nmtz.
eneficiary. € st due and unpaid, and apply the .

. To provide and i 1y i jnsurance on_ the buildings , less costs and ex;’zer{se_s of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ';{ey_s fees u%on'any indebtedpess 'secured hereby, and in such order as bene-

3 504, i i ire, i iciary. may determine. - T ol .
and such other harards ot thel PEUEOIRY VATUE™ 12 U L iiiver in T T The: entefinig- ubon- and. toking possession of said property, the

H ble to the b £; y, with loss payable to the latter; all collection of such renfs, issues and- prolits, or the proceeds of fire and other
policies of insur:nlcle’shlall be delivered to the beneficiary c&;ls soon as insu‘;ed.‘ insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to procure any su insurance and_ to property, -and the; application or, release thereol as aforesaid, shall not cure o1
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any. efault .or -notice of "delauit heéreunder or invalidate any act done
tion of any policy of insurance now or herealter ;’:Iaced on said buildings, pursuant to such notice. B
the beneficiary may procure the same at grantor's expense.. The amount = 12" Upon default. by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- .. py or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  pesepce with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, of  Guofare all sums secured hereby immediately due and payable. In such an
any part thereof, may be refeased to grantor. Such _application or release shall  _y.nt the b liciary at his election may pr d to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortdade or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. B

5

id N i t . I d " advertisement and sale, or may direct the trustee fo pursue any other right or
. To keep said premises ree from construction liens and fo pay 2 remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to loreclose by advertise.

the trustee shall execute and cause to be recorded his written notice of defuilt

taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of - such * taxes, - assessments and other
charges_become past due or delinquent and. promptly, deliver. receipts therelor g his election to sell the said described real property to satisly the obligation
to beneficiary; should the grantor fail to make payment of any taxes, assézs-  secyred hereby whereupon the trustee shall tix the time and place of sale, give
ments, insurance -premiums, liens or other chardes payable by grantor, either  [oyithereot as then required by law and proceed to loreclose this trust deed
by direct pay or by providing ficiary 'with funds with which 10 io"tpe manner provided in ORS 86.735 to 86.795. DA

make .such payment, beneliciary may, at its option, make payment thereof, 13 Aftor the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured  ule. and.at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  (pe "default or defaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any ot the sums secured by the trust deed, the delault may be cured by paying the
covenants hereot and. for such payments, with interest as aforesaid, the prop- entire. amount due at _the time of the cure other than such portion as would
erty hereinbelore described, -as well as the grantor,. shall be bound to the o then be due had no delault occurred. Any other default that is capable of
sarme extent that they are bound for the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  opligption or trust deed. In any case, in addition to curing the default or
out natice, and the nonpayment thereof shall, at the option ol the beneficiary, delaults, the person ellecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . N . together with trustee’s and attorney's fees not exceeding the amounts provided

6. To pay all costs, fees and expenses -of this trust including the cost by law.

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. 2 s . be postponed as provided by law. The trustee may sell said property either

. To appear in and defend any action or proceeding purporting o _in one.parcel or in . separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary or trustee; and in’any suit, - - auction to the highest bidder for cash, payable at the time of sale. Trustee
action or. proceeding in whick the beneliciary or trustee may appear, including shall delivér to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthfulness therecf. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 5. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the b iciary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the}compegsatigt; of the trustee and a reason;::{; charge by"rrustee's

H . attorney, (2) to the obligation secured by the frust , (3} ro all persons

It is mutually agreed that', . hnving’rccorded liens subsequent to the ,interesr of the trustee in:the trust

8. In the event that any portion or all of said property shall be taken  qeed as their interests may -appear in the order of their priority and (4). the
under the right ot or d: tion, benel y shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus. R i
as compensation for such taking, which are in excess of the amount required 16. Beneliciary ay from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and “without ¢ 3% to . the
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed, hereunder. Each such appointment
ficiary in such pr dings, and the bal fied upon the indebtedness and substifution shall be made by written instrument executed by beneliciary,
secured hereby; and. grantor agdrees, at its own expense, fo take such. actions . which, when recorded .in-the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request. of the successor frustee.

. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full rec 3% , for llation), without alfecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted. trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of . said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that. the trustee hereunder must be_either an attorney, ‘who 'is an: active’ member of the Oregon State Bar, o bonk, trust company
or savings and loan ossociation outhorized 1o do business under tHe laws of Oregon or the United States, a title insurance company cuthorized to insure title to recl
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 496.505 to 696.583.
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" 'The -é;anvtoiv’ébi/ena;xt's‘ and agreées.fo an ;ith the Beneficiary and-those cIaiming.'uﬁ&ér him, that he is law-
f il”:i”s"et'l.z”ea 'fﬁhfé(é'wSiiﬁpwléwéf said Adé'S"C—r‘ITHe‘a ‘IeaI perty and "H&”s‘ a“vé?id,‘ &nént'u’iﬁberéd titie ‘theréto ™ T

and that he will .warrant and forever. defend. the samké:againSt all persons who}xzsoei/er.

OO EOOMOHTEOONORITERAOCY
’ OFFICIAL SEAL
T ROBERTA WALKER
SBS] . NOTARY PUBLIC - CALIFORNIA
- SAINTA CLARA COUNTY

E My Commissicn Expires Aug. 18, 1952

& AL <t
;@ww&wi‘&‘):iy‘.wwv.ga\“u PR

The grantor warrants that the procesds of the loan re, resented by the above described note and this trust deed are:
T Ak b F KSR K SRS AR SRR BERU KHX A A A I I LI PAKIGCX XXX

(h) for an organization, or (even if grantor is a ratural person) are for business or commercial purposes.

Thiv deed applies to, inures 1o the benelis of ardt binds all parties Bereto, their beirs, irfatees. d. ismes, adOUnIRITALONS, CXCCULONS,
persanal ropresentatives, sUCTEIIOrs and assigns. The term beneliciary shail mean the holder and owner, including pledgee. of the tontracs
secused bereby, whether or ot pamed as a Sencliciary berein. In construing this deed and whenever the contexr so requirey, $he, snakcaline
gender inclmdes the feminine and tha neuter, and the vingular rezmber includes the plaral. LI

IN WITNESS WHEREQF, said granto: has hereunto set his hand the day and year first sbot
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HGIEST 1Ot RAL KICONVEIVANCE
Ta Su vaed oy whea ohSigasions have basn pod

TO: e e e e e e et e rriasen o Tountee

The andersigned is the legal owner and b tder of sl indebted sscured by the loregoing trust deed. AJl suan secured by said
trust deed have boen fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terom !
said trust deed or pursuant 1o - . to I all evid of. indebted ‘secured by said trust deed (which are delivered fc you
herewith togethec with said trust deed) and to reconvey, without warranty,, ‘to the parties designated by the terms of said trust deod the

estate now held. by you under the same. Mail reconveyance and documents fo . L a L ILT . L Lt e

Beneficiary

;- On nat lese or destray this Trust Deed OR THE NOTE which it secures. Both must be deliversd 10 the trustes for ion before re will be mode.

ST ) AR © “" 'STATE OF OREGON, _
(oam Nol B T R T County of .........Kiamath.
I e U R SF cortify that the within instrument
Equity Preservation : was received for Af'ecord on the 18t

. e B e vy
1631 N First -§t, Suite 2007} . .o e oo sty perE AR SIS
San Jose.. GA 95112 : orclock .M, iiré%morded

i STEVENSINESS

“UAW PUS. CO,.  PORTLAND: ORE: "5~

volume No.
PN TR TR ) | N ] 6 o as‘f,e_e/ﬁl.e/,instm-
Cra;g &Wendy M.Crc T2 R RECORBER : inent; microfilu/ receprionf V6..18322...,
G TR L R -Record of Mortgages of-said County :
~_  Witness my hand and seal of
__County_affixed.

*Beneficiary

i+ i+ AETER]RECORDING RETURN.TO, -« jloryoy.or o ifne 000 3 ’
Mountain;Title:Company Y | R v iy "Evélyn Biehm, County Clerk
222 South Sixth Street ’ )
Klaina;g:p‘ﬁ‘al‘}s, OR 97601




