e
Address - 22928 POPLAR.DR.
City ‘and State, Zip _

R-42475 0 i
OREGON DEED OF TRUST .
(With Power of Sale) -

Amount Financed $__8_Q_1_8_._32__—— : Agreed Rate of Interest on Principal' Amount of Loan _1_3_,_5_0_%
Principal Amount of Loan $__8009.24 Amount of First Instalment &
Total of Payments $__12300.00 ~ " Amount of Other Instalments . 205.00 ‘

L9 Annual Percentage Rate 18.32 % ) . : First imtgiﬁxehi; Due ‘Date;___&/_3ﬂj_'___, 1090 .
Nuinber of Monthly Instalments _60 : " Final Instalment Due Date .7/30/ 1995 .

THIS DEED OF TRUST, made this __ 30  dayof -~ July . ,1980
between __ AUDREY R BROWN _ o LA : :
a5 Grantors __KLAMATH COUNTY TITLE ——— R ‘ -
Trustee, and Norwést Financial System Oregon, Inc.; as Beneficiary, L
WITNESSETH, Grantors hereby irrevocably, grant, bargain, sell, and convey to Trustee in trust, with power of sale, the following described

property in _________-—JQMATH County, Oregon:

‘Lot 222 of;theisrd'Addition;tb.Sportsmanfpérk;ikléméth'cdhaty,‘oregon.

h’l‘ogeit:,her with tenements, hereditaments, and appurtenances thereunto belonging or in anywise appertaining and the rents, issues and profits
thereof. s

This conveyance is intended for the purpose of securing the payment to Beneficiary of Grantors’ promissory. note of even date in the amount
stated above as "Principal Amount of Loan,” as well as any future note or notes that may be executed and delivered to Beneficiary by Grantors
from time to time as provided in said promissory note, the total outstanding indebtedness, however, never to rf‘eéd the sum of one hundred
thousand dollars at any one time. The agreed rate of interest per annum provided for in snid note is the Agreed Rate of Interest on Princi al
Amount of Loan stated above, computed on unpaid balances of Principal Amount of Loan. Said loan is repayable.in the number of montgly
instalments stated above. The amount of the instalment payments due on said loan are stated above. The first and final instalment due dates
on said loan are stated above. g ' ’ o S T

The above described property is not currently used for agricuitural, timber or grazing purposes.
To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or improvement being
built or about to be uilt thereon; to restore promptly any building, structure or improvement thereon which may be demaged or destroyed;
and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other charges, liens
or encumbrances impairing the security of this, Deed of Trust. )

3. To keep all buildings now or hereafter erected on the pro rt'gr(‘l-‘escribed ‘herein continuously insured against loss by fire or other hazards
in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies
as the Beneficiary may approve loss payable first to the Beneficiary as its interest may appear and then to the Grantor. The amount
collected under be applied upon any indebtedness hereby secured in suc! order as the Beneficiary shall determine.
Such application by 1 t cause discontinuance of any proceedings to foreclose this Deed of Trust or cure or waive any default
or notice of defeult or invalidate any act done pursuant to such notice. In the event of foreclosure, all rights of the Grantor in insurance policies
then in force shall pass to the purchaser at tfxe foreclosure sale. - : o

4. To obtain Beneficiary's written consent before gelling or transferring the property, or any part therve, and any such sale or transfor without
Beneficiary’s prior written consent shall constitute a default under the terms i ereof.

5. To defend any action or proceeding purportinﬁ to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay
all costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any such action or proceeding, and in any
suit brought by Beneficiary to foreclose this Deed of Trust. -
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6. To pay all costs, fees &) 4 expenses iththia Déed of Trust, including Vthe‘

‘wi M e8¢
obligation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by. statute

7. _Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other chéu‘gé‘s againat the property -
hereinabove described, Beneficiary may pay the same, and the amount so aid, with interest at the rate set forth in the note secured hereby,
ghall be added to and become a part of the debt secured in this Deed of Trust. "~ R

IT 1S MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accegting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when
due of all other sums so secured or to declare default for failure to so pay. .

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written request
of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by the Beneficiary
or the person entitled thereto.

4. As additional security, Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of
these Trusts to collect the rents, issues and profits of said property, reserving unto Grantor the right, prior to any default by Grantor in payment
of any indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain such rents, issues and profits as they
become due and payable. Upon any such default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to
be appointed by a court, and without regar 1 uri ness hereby secured, enter upon and take possession
of said property or any part thereof, in hi i : issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees, upon any indebtedness
secured hereby, and in such order as Benefici may determine. The entering upon and taking possession of said property, the collection of
such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice.

5. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein,
all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such event and upon written request
of Beneficiary, Trustee shall sell the trust property, in accordance with the Trust Deed Act of the State of Oregon, at public auction tothe highest
bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the
sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall
be distributed to the persons entitled thereto. :

6. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall'convey to the purchaser the interest in the property
which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter.
Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of

Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and
encumbrances for value. : ’

7. The power of sale conferred by this Deed of Trust and by the Trust Deed ‘Act of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgage. . .

8. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may atpﬂ‘t;int in writing a successor trustee, and upon

the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall

be vested with all powers of the original trustee. The trustee is not obliged to notify any party hereto of pending sale under any other Deed

%f '1‘1}'1u51';1‘3r of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party anless such action or proceeding is brought
y the Trustee. ]

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby, whether
or not named as Beneficiary herein.

IN WITNESS WHEREOF, the Grantors have hereunto set this hands this ;) Y day of i T JLA({ Pat , 192_0__.
’ Sign Here (7 q 7 % %‘7/.,&,/\-/

Sign Here (7

U AD. 1980, personally: éppeﬁféd the-above named Py ochney Q B o~

and acknowledged theWnt to be their voluntary act. Before me:;
SIS U , Notary Public '
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

My Comimission Expires: af L\ 1992

Filed for record at request of "Klamath County Title Co. the 3rd
of Aug. AD, 1990 a. 9:15 _ oclock ._.A M., .and duly recorded in Vol. __M90
: of " Mortgages - - onPage 15473 .
- Evelyn Biehn - County Clerk
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