FORM,No. 881—Oregon Trust Deed Serias~TRUST DEED. RN L L »é:orvmsu*r}masA STEVENS:NESS ﬂ:;w PuB. CO., FOR‘I’L‘.A‘N >

3=

i

-

oo

4

407l

© 18447 Mimeroe Vol mq_D__PageflSsl@_

. THIS TRUST DEED, made this A3 day

. £
JOSE M. MADARIETA and HAZEL. M. MADARIETA, husbando and wife ¢

BEND TITLE COMPANY

as Trustee, and

AVIS 3 FoSSAN

ey
as Beneficiary,

WITNESSETH: - .
i Grantor. ‘g'ﬁf'ev‘ébhbly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

n ” County, Oregon, described as: oL -
Lot-2 in Block:1 of DOREEN MEADOWS, according to the official plat-thereof on file in

the office of the County Clerk of Klamath County, Oregon.

2308 013D0 00700, KEY #131119

together with all and singular the ts, heredi ¢s and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE. of each agreement of grantor herein contained and payment of the

AND_AND _00/100 e X ($10,000.00 )X

Dollars, with interest thereon according to the terms of a promissory
e to beneficiary or order and ‘made by grantor,. the final payment -of principal and interest hereof, if
not sooner paid, to be due and payable August.. ) 1995 ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. B

To protect the security of this trust deed, grantor agrees: - "~ - . . . .
1. To protect, preserve and maintain said property in good condition grantlng any easement or creating any .restrxcf:on thereon; (¢} join in any
and repair; not to remove of 1 lish any building or impro ¢ thereon; subor or other agr ¢t alfecting this deed or the lien or charge
not to commit or permit any waste of said property. . . . thereol;. (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike ~ frantee in any reconveyance may be described as the '‘person or persons
any building or impt t which may be constructed, damaged or legally- entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereol. Trustee's {ees lor any of the
3. To comply with all laws, or 1 regulati cov ¢s. condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; if the beneliciary so requests, to R 10. Upon any default by grantor hereunder, benelficiary may at any
join in ting such i ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a recetver fo be ap-
cial Code as the beneficiary may require -and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public oflice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling olficers or searching agencies as may be deemed desirable by the erty or. any part thErEOf., in its own name sue or otherwise collect the rents,
beneficiary, e m e i T issues and profits, including those past due and unpaid, and apply the same,
7Lt 4.9To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collection, including reasonable attor-
_now or herealter -erected on the said premises against loss or damage by tire ney's lees upon any “ndebtedness secured hereby, and in such order as bene-

and "such other hazatds as lfe 3eieliu'ary may. gim time to time require, in ticiary may determine.
an amount not less than .. ,;:Lnsu_ra e..vaiue..v, written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection ol such. rents, issues and profits, or the proceeds of tire and other
policies ol insurance shall be delivered fo the beneticiary i in: policies or p ion or awards for any taking or damage of the
it the grantor shall 1ail .or any reason to procure any Suc K property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive -any delault or notice of detault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the_ same at gr_antor's expense. The amount 12. Upon: delault by grant
collected under any fire or other insurance policy may be applied by beneli-  porepy or in his performance of any agreement hereunder, time being of the
ciary upon any £ e H order as beneliciary  essence with respect to such payment and/or performance, the beneficiary may
may determine, O int so collected, or hereby immediately due and ‘payable. In such an
any part thereof, may be released t 3 ase shall ici ;i H ceed to lforeclose this trust deed
not cure or waive any default or nol in equity as e or direct the trustee (o foreclose this trust deed by
act done pursuant to such notice. . " advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises Iree {rom construction liens and o pay all  femedy, either at law or in equity, hich the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon OF  ¢he beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part. of such taxes, assessments and other  the trustee Il execute and cause ta be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor and his election 1o sell. the said i tisfy Lhe obligation
to beneficiary; should the grantor fail to make payment ol any taxes, assess- secured hereby wheréupon the trustee i i e of sale, give
ments, insurance premiums, liens or other c'hf!rge: p'ay-uble by g(antor.‘exther H w and proceed fo foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to H X 86.795
make such payment, beneficiary may, at its option, make payment . thereof, 13, Al nced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured ? efore the date the trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 ol this ivi S 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this B H when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured i
covenants hereof and lor such payments, with interest as aloresaid, the prop- entire amount

tor, s[hnl‘z be:L bound ' to the not then be di
paymy the erein  peing cured may be cure

described, ediately due and payable with- obliggaﬁon or !rﬂst deed.
out notice, and th H the option of the beneliciary, defaults, the person effectin
render all sums secured by this diately due and payable and and expenses actually jncurr
constitute a breach of this trust deed. . . ) together with trustee’s and at

6. To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the ogher costs apd expenses of the trustee incurrec 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . . be postponed as provided. by law. The trustee may sell said property either

4% appear in ‘and delend any action of proceeding purporting fo  in one parcel or_in scparate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary or trustee; and in any’ suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceedingd in which the beneliciary or trustee may appear, including shall deliver' to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneticiary’s or trustee’s attorney's lees; the  plied. T[.;le Y citals in the deed ol any matters ol fact shall be conclusive proof
it ‘of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the frathtulness thereol. Any persan, excluding the trustee, but including
fized by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 ble as the beneficiary’s or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . cluding th(encompe'}:snﬁzr’x of the lrusl:-lo nnd,-‘l rmsomybl‘; charge byllrustec's

., 4 e el v ten : attorney, ) to the o igation secured by the trust deed, (3) to all persons

1t is mutually agmed"ha’ N . : having recorded liens subsequent to the interest ol the trusteo in thz trust

8. In the event that any poréion of all of said:property shall.be taken . deed as their interests may uappear n tha order of their priority -and (4) the
under the right ol ¢ d or 1y tion, b y 'shall have the surplus, “if ‘any, to the ‘grantor or to his successor in interest entitled fo such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, f the amount required 16. Beneficiary may from time to time appoint a
10 pay all reasonable . 4 ecessarily paid or sors to any trustee named herein or to any
incurred by gra i beneliciary and under. Upon such appointment, and without conveya
applied by it first upon any reasonable cost d expenses and attorney's lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness 2nd substitution shall be made by Writzen instrument executed by beneticiary,
secured hercby; and grantor agrees, at its own expense, to take such actions which, when recorded in the morigage records of the county or counties in
and execute such instruments as shall' be necessary in obtaining such com- which the property is situated. shall be conclusive proof of proper appointment
pensan'ogn, :rompﬂy upon beneticiary's request. of the successor frustee. -

or in payment of any indebtedness secured

¢t any time and from time to time upon written request of bene- 17. Trustee accepts this srus? when this deed, duly cxecuted and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is_made a public record as provided by law. ‘T'rustee is nof
endorsement (in case of tull reconvey , lor lation), without affecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay ¢t of the indebted: trustee may trust or of any action or proceeding in whick grantor, beneficiary or trustee
(a).consent to the making of any..map or:plat of said property; (b): in in: shallibe a party anless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must. be either. an»cnome'y,vw‘ho is an_active member of the .Oregon State gar, © bank, - trust company
or sovings and loan associotion authorized to do business under the laws of Oregon ‘or*the United States, @ Yitle: insurance company outhorized to insure titte to real
propesty of this stote, its subsidiaries, affiliates, ogents or branches, the United Stales or any agency thereof, or on escrow agent licensed under ORS £96.505 1o 696.585.




T he grantor cOvehénts,and ‘ag‘rees‘io andthh hebene!xcxary andth ‘sez:cl_amiinéfd'rit;’et ‘him',.'that hé\fs I;aw-}
fully seized in fee simple.'of -said-described: geal'property-and —has~'a'“valid;»unencUmbered»—ﬁtIe thereto
Restrictions,: andigasefmngs -of o

Covenants, Conditions,

and that he

PROPERTY EXCEPT FOR BUILDING

except .. ...
-record. - -

will warrant and forever defend the same ,against' éII.péisdnsithmsoever. )

Ve

SITE, UNTIL

The grantor warrants chat the proceeds of the Joan represented by the above described nofe and this trust deed are:

¢ a)\‘ primarily for grantor’s p’ersom!_' family of Rousehold purposes (see Important Notice below),
by H 3 2f o b2 3 3 2 3 1 .y
v pe 4

i
€o)-forarors Yo, ort 3 + 4

This deed spplies to. irmzres 1O
perwonal representatives, SICCERION and

irciary

gender inchrdes ke feminice

all parties here?
shall mran
secured herely, whather or rot named 33 3 beneliciary becein. in construing this

: and the peotee, and the singuiar maendeer includes the plural.

PUF™

o, their heirs, legasees, devisers, administrators, executors.
the holder and oaner, including pledgee. of the contract
doed and whenever the contexs so requires, the masculine

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year firss above written.
t 8
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STATE OF OREGON.

Notary Public for Oregon

My commfmaﬂ expires:
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REQUEST FOR FULL RECONVEYANCE

r.um»hm.ﬂmmmmnu.

.y Trustee

The undersigned is the legal owner and holder of all indebt?dness .secured by

the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed,”on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to te, to 1 all evid ot indebted:
herewith together.with

estate now held by you

‘under the same. Mail reconvey wce and d

DATED: oot e I T S e

J—

De not lose or desiroy this Trust Desd OR THE NOTE which it socures. Both must be delivered to the trustos for latl

TRUST DEED

. (FORM No. 881)

STEVENS-NESS. LAW:PUB. €O., PORTLAND. ORE:; -

{ SPACE RESERVED
FOR

RECORDER'S USE

“Kenco: Data: Services, Tne. - -
P.0. Box 7286
Bend;;,EiQKz;?7‘708 Fee $13:60'f';

th said trust deed) and to reconvey, without warranty, to the
A ts .£0. ~.

red by said trust deed (iwvhich are delivered to you
parties designated by the terms of said trust deed the

Beneficiary

baefore re will be mode.

_

STATE OF OREGON, ss
County of Klamabth.... :
I certify that the within instrument
1 iwas received. for record ont the :.3rd.. day
,19..90,
ot E283k
in book/reel/volume No. .. 9Q........ on
or as fee/file/instru- -
‘ment/microfilm/reception No... 18441,
Record of Mortgages of said County.
‘ Witness my hand and “seal of
‘County affixed. ' o .

o E\lelyn;.BJ'.ehn,...C.mini:y..’.Clerk;...

NAME TITLE
By Qavitine S Niurteceditde, Doputy

e




