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THIS TRUST DEED, made this 26 _..day of
DALE D. RUSH AND LI .CHEN RUSH, HUSBAND AND WIFEy,

as Grantor, .
LOUIE ALACANO

as Beneficiary,

L WITNESSETH: , R ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of salé, the property

b F— - County, Oregon, described as: e g i
LOT 57 7BLOCK 4, TRACT NO. 1204, { EE"RIVER RANCH, accordihg to the official plat
thereof on file in the office of the County Clerk of Klamath County Oregon. '

23-09-02A0 TL 4400

together with all and singular the ter ¢s, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

um ot FIVE THOUSAND NINE. HUNDRED. £ 1ETY. 8ND.00/100...... . %($5,950,00. )%

- e et . ._Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tirial payment of principal and interest hereof, if
not sooner paid, to be due and payableQL_Q £ ust. 3. ,’1997

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thersof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then. at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, drantor agrees: ) . e L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any

and _repair; not to remove or demolish . any building or improvement. thereon; subordination_or other agreement atlecting this decd or the lien or charfe
not to commit or_permit any waste of said property. thereol; (d) reconvey, \ithéut - warranty, all or any part of the property. The
2 " To completn or. restore promptly and in good and workmanlike ~ Arantee in_any. reconveyance TRy be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thercto, " and the recitals therein of any matters or facts shall
destroyed thereon, and.pay when due all costs incurred therelor. be conclusive proof ol the truthfulness thereof. Trustee's lees for any of the
3. To comply with all-laws, ‘ordinances, regulations, covenants, condi- - - Services mentioned in this paragraph shall be not less than $5.
tions and restrictiops aflectizig-said property; if the beneficiary so requests, to ) 10. Upon any detault by grantor hereunder, beneliciary may at any
join in ing such_tinancing ¢s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the berieNciary may require and fo pay jor fiting same in the pointed by a court, and without regard to the adequacy of any security for

proper public office of offices,-as well as the cost of all lien searches made The indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching “agencies as may be deemed desirable by the erty or any part t{'wraol,_ in its own name sue or otherwise collect the rents,
beneficiary. = %7 N . jssues and profits, including those past due_and unpaid, and apply the same,
_ 4. To provide’ and cortinuously maintain insurance on_ the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ;my’s fees u;gon any indebtedness secured hereby, and in such order as bene-
and -such other hazards~as ! ¥ neligy 1y time require;-in iciary may determine.

an amount not- léss than S‘%’g{' TH Bl% vaﬁlé’ 7 written in 11. The entering upon and taking possession ol said property, the
companies acceptable to -the beneficiary, with loss payable ‘to the latter; all- - collection of such rents, issues and ' profits, or the procecds of lire and other
policies of insurance, shall be delivered to the beneficiary as soon as_insured; H policies or tion or awards for any taking or damage of the
it the grantor:shall ¥ail .or any reason to procure any such insurance and to property, and the application or release thervof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or.invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.

the - beneliciary - may - at grantor's expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured

collected under any fi i icy may be applied by beneli- riormance ol any agreement hereunder, time being of the
ciary upon any indeltedness secured hereby der as beneliciary tormance, the beneficiary may

may determine, or at option ol beneliciary the entire amount so collected, or Gecinre all sums secured 7} ; ‘payable. In such an
any part thereol, may be released to_grantor. Such application or release shall  cyent the beneliciary at hia election may pro Jose this irust deed
not cure or waive any default or notice of default hereunder or invalidate any  in equity as a mortdage or direct the trustee [0 foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee (o pursue any other right or
5."To keep said premises Iree brom construction liens and to pay all  femedy, either at law or in equity, which the beneficiary may have, In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of such taxes, assessments and other  tpe frustee shall execute and cause to be recorded his written notice ol deiault
charges become past d erefor © and his elécti i il o satisfy the obligation
fo beneficiary; should the grantor secured hereby whereupon the trustee s i time and place of sale, gdive
ments, insurance premiums, liens or other charges nayable by grantor, notice thercof as then required by law and proceed to foreclose this trust deed
by direct payment oOf by'grovxdmg beneliciary _with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may. at ifs option, make payment thereol, 3 Alter the trustee has commenced ‘toreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth-in the note secured ' sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with t bed in paragraphs 6 and 7 of this sale, the grantor or ivi y ORS 86.753, may cure
trust deed, sha _part of the debt secured by this the default or defau i i to pay, when due,
i from breach of any of the sums secured by th the delault may be cured by paying the
covenants z interest as aloresaid, the prop- ' entire amount due at the time of the cure other than such portion as would
erty herein well as the grantor, shall be bound to the not then be due had no default wecurred. Any other default that is capable of
same extent that they are bound for the payment. ol the obligation herein' . peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- . i idition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary. defaults, the pe

obligation or trust deed. In ar}xly case, x}x;x ﬁ:a , Suring th a o

i ] ¢~ the beneficiary all cosis
render all sums secured by this trust deed immediately due and payable and rson_effecting the cure shall pay <% < ¥
consﬁtuée a breach of this trust deed.

and expenses actually jncurred in enlorcing the obligatioa of the trust deed
. To pay all costs, fees and expenses of this frust including the cost

together with trustee’s and attorney’s fees not. exceeding the amounts provided

I law.
of title search as well as the other costs and expenses of the trustze incurred by I 14. Otherwise, the sale shall be held on the date and at the time and
2 connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time 10 which said sale may
fees actually incurred. . o . . . be postponed as provided by law. The trustee may sell said property either

7. To appear in and defend any action or proceeding purporting fo in one parcel or in- separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneficiary or trustee; and in any suif, . auction fo: the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including Shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosur 1 y all costs and expenses, In- the property so sold, but without any covenant or warranly, express or im-
cluding evid: i ’ 's_attorney’s lees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorne i h 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- 5. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or trustee’s attor- «hall apply the proceeds of salc to payment of (1) the expenses of sale, in-
ney's fres on such appeal. cluding thozcomncr;‘smi;:? of the "m::iv L.'md a reasopable charge by’truslcc's

i 3 . attarney. €2) fo the obligation secur s the trust deed, (3) o all_persons

It is mutually agreed that: . e towrtcdedd liens subseguent to fhe interest ol the e i b frarat

8. In the event that any portion or all ol said property shall be taken  deed an their intrresis 00y Tpear in the vrder of theie privtity and (4) the
under the right of ¢ d or ] tion, benel y shall have the surplus, il any, to the grantor or (o his stceessor in interest entitled to such
right, it it so_«lects. to require that all or any portion of the monies payable surolus,
as compensation for such taking, which are in excess of the amount required ° 16. Bencliciary may from time to fime appoint a AUCCExsor O Aucfes-

all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or 10 any successor fruslee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appoiniment, and without conveyance 1o the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title. powers and duties conferred
both in fhe trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the ‘balance applied, upon the indebtedness and substitution s AP ten instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own cxpense, to-take such actions ' which,. when “recor i s he county or counties n
and execute such instruments as shall be necessary i obtaining such com- which the property is sil { of proper appointment
pensation, promptly upon beneficiary's request. of The SUCCEISOr IR e,

9. At any time and from time to time upon writfen request of bene- 17. Trussee accepts this frust when this deed, duly executed and
ficiary, payment ot its fees and presentation of this deed and the note lor acknowledged is made & public recosrd as arovided by law. Trustee is not
endorsement (in case of lull reconvey or lation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the lLiability: of .any person for the payment of the indebtedness, fruitee may = - trust.or ot any action. or, proceeding in which wrantor. beneficiary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be.a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must beé ' either an attorney, who *is an’-active member. of the Oregon State Bar, o bank, trust compuny
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliotes, ogents or branches, the United States or ony agency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.




The grantos mvemts and agrors Atfoﬂa:;::' -mh:he berwl:ciarza:dxhcsedamv‘ng :t_;nder h:'ni, that hﬁ i§b law-
tully seized in fes simplz of said described real propesty and Ras & valid, unencumbered vtie thercta except
Covenants, Conditicons, Restrictions, and easements of record. .

and that be wifl warsant and forever deferd the samw efsiml ‘all persons whomsoerer.

The grantor wasrants that the proceeds of the loan represented by the above describad note mnd this (rust decd e

{a)* primarily for gmlntof's peryonal, famuly

or household parposes

(sec Iopoctant Notioe balow ).
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This deed applies to, inures to the bene
representatives,
secured hereby, whether or not

* [MPORTANT NOTICE: Delete, by lining out,

successors and assigns. The term bene.

whichever warranty {a} or {b) is
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beneficiary MUST comply with the Act and Regul

Act and Regulation Z, the

'

ion by

all parties hereto,
liciary shall mean the holder
named as a beneficiary hereir. In
gendec includes the leminine and the neuter, and the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

;.v 5 _Mﬂ“.ﬁj\&:{‘;{ii..;&;’
E.D. RUSH - J
Ko Chaan Lo
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their heirs. legatees, devisees, administrators, executors,
and owner, including pledgee, of the contract

construing this deed and whenever the contex: so requiires, the masculinn
ber i the plural.

vear first above written.
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disch for this purp use Ste Ness Form

No. 1319, or cqui-:ulen'.
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1f complionce with the Act is not required, distegard this notice.

(If the signer of the abave is a corporation,
vso the form of acknowledgement opposite.)

STATE OF OREGON,

LI GHEN RUSH

STATE OF. OREGON,

County 01NN
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County of ...

This instrumt,‘-r’:t""w_é's' acknowledged before me on ...

cof ...

Oregon

}(lotary Publ_iq tor Oregon

My commission expires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE
Yo be used only whan obligalions hove becn paid-

..., Trustee

The undersigned is the legal owner ‘and
trust deed have been fully paid and satistied.

holder of all indebtedness secured by the. foregoing trust deed. All sums secured by said

You hereby are direcied, on payment to you

of any sums owirng fo you under the terms of

said trust deed or pursuant to statute, to
- herewith together with said. -trust.deed). and. to
* estate now held by you- under the same. Mail
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De net lose or destroy this Trust Deed OR THE NOTE which it secures. Bo

I all evi
feconvey, withotit warranty,’

raconveyance and ' d\

) es of indebted -

‘secured by said trust deed (which are delivered to you

to the parties designated by the. terms of said trust deed the
"":to(‘”' Sy T A :

th must be delivered to the trustee for {

Beneliciary R

before rec will be made.

TRUST DEED

(FORM No. 881}
I CarEvENS WESS LAW PUB. 0. PORTLAND. .ORE. ”

DALE D.”RUSH "

Grantor

"'SPACE RESERVED
. FOR. .

Beneficiary

RETURN 1O

RECORDER'S USE

STATE OF OREGON,
- County of ......... Klamath
k""'cté_r‘iify fhél ‘yt:iyie within instrument
s feceived for record on'the 3T4.....day
Aug. ,19..20.,

in book/reel/volume No.
or as fee/file/instru-
ment/microfilm/reception No. 18430,
Record of Mortgages of said County. .
Witness my hand and seal of
County affixed.

© Evelyn. Biehn.. County. Glexk
NAME . R TITL!

| Fee $13.00




