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R _TRUST DEED

THIS TRUST DEED, made this .30th day of Jul 1999, between
..roonde 1. Blofsky and Nancy J. Biofsky '

H“Sbandandwj'feasgrantor William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LQAN ASSOCIATION, @ corporation organized and existing under the laws of the

United States, as 'beneficx‘ary;

; , WITNESSETH: . ; .
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath. . County, Oregon, described as:

The S 1/2 of Lot 3 Block 6, Altamont Acres, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon, SAVING AND EXCEPTING
that portion described in Mé65 page 119_7:, Deed records of Klamath County, Oregon, for the

widening of Bisbee Street. Acct. #3909~010AB-02600 Key #540757

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
s R _HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSTDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.

which said aescribed real /proper'l'y is not currently used for agricultural, timber or .grazing purposes,

together with all and singular the appurtenances, tenements, hereditamants, rents, issues, profits, water rights, easements or privileges - now- or
hereafter belonging to; derived from or in anywise appertaining to the above described premises. and all plumbing, lighting, heating, venti-
lating, air-conditioning. “refrigerating, watering and irrigation appatatus, equipment and fixiures, together with alf awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and builtin appliances now or hereafter installed in or used in connection
with' the above described premises, including all mferesf fh-eram which. the" grantor he; or mayfhefeeorf{etbﬁcoq%léeénfﬁ igigﬁrgosgugéds%:eu&ng
perfolraanée Zf 8!6’] agreement of f_he grantor herein confalne-d and the payment of the sum o ‘twenty-— OUr-and " no-centg o
{$..- } Dollars, with interest thereon according o the ferms of a Promissory note of éven dafe herewith, payable to  the
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of 5123’03 e COMMencing
‘éeptember 13 ;9‘"9_6
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This trust deed shall further secure the of such money, default, any balunce remaining in the reserve account shall be credited to the
if any, as may be loaned hereafter: by the beneficiary to the grantor or others Indebtedness. If the reserve account for taxes, #
baving an interest in the above described dyroperty. a8 may be evidenced by a - and other charges is not sufficient at any time for the payment of such charges
note or notes.  If the indebtednesa secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficlt to the beneficiary upon
more than one note, the beneficiary may credit payments ;received by it upon demand, and if not paid within ten days after such demand, the beneficiary
any of sald notes.or part-of any payment-.on one note: ahd part on another, may . at ita option add the amowunt of such deficit to the princlpal of the
as the beneficlary may elect. obligation secured hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep any of the foregolng covenants, then the
herein that the said premises and property conveyed by this trust deed are buneﬁcinry may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the "grantor will- and his heirs, for shall draw interest at the rate specltied in the note, shall be repayable by

d 8 shall warrant and defend his eaid title thereto the grantor on demand and sha of this trust deed. In
against the ¢laims of -all persons whomsoever. . r this connection, the beneficiary discretion to complete
. - < any Improvements made on said premises and also to make such repairs to said
ants and agrees to pay sald note ‘according to the terma property’ as in its sole discretion it may deem necessary or advisable.
all taxes, assessments and other charges levied against
said property free from all encumbrances V] regulations,
deed; to complete all buildin g 1 y all costs,
remises within six .. i as well as
terealler commenced; to repalr and restore i
manner any bullding or improvement on
id property which may be damaged or destroyed and pay, e, al]
costs lncurred therefor; to allow beneficiary to inspect saf property at all the rights or powers of the
times during construction; to replace any work or materlals unsatlsfactory to costs and expenses, including cost of evidence of
beneficiary within fifteen days after written notice from beneficiary of such Teasonsble sum to be fixed by the court, .in an such action or proceeding in
fact; not to remove or destroy any building o which -the bencficlary or trustee may appear and in any suit, brought by bene.
constructed on sald premises; to ficiary to forcclose. this deed, and all said sums shall he secured by this trust
hercafter erected upon said pro; deed,
no waste of sald premises; to

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutvally agreed that:
in favor of the

remivm pald, to the principal place of business of the beneficiary at least Lipdn the event that any portion or all of sai property shall be taken
ifteen d.’;, orior to J,’e of ecm‘,’e date of any such policy of Insarance. If uader the right of eminent domain or condemnation, the bene iciary shall have
said policy of insurance is ne the beneficiary may in its own  the right to commence, prosecute fn its own name, appear in or defend any sac.
discretion ‘ebtaln insurance for the benefit of the beneficiary, which insurance tion of proceedings, or to make any compromise or's
shall be non-cancellable by the grantor during the full term of the policy thus  such taking and, If it so elects, to require that all o
obtalned. payable as compensation for such taking, which are
quired to Eag' nl}l reus.untablei coan'..‘ ; rceasarily

el rovide regularl or incurred by the grantor In sug paid to the benel Iciary
mentsl?arozdthre:o c}!l)nrges an, pay to  Aand applled by it first upon any r ~expenses and attorney's
the beneficiary, it payments of fees necessarily pald or incurred by uch proceedings, and the
rincipal nnd?;z payable under the terms of the note or ob igation secured  balance applied upon the indebtedn : and the grantor agrees,
gereby. an amount equal to one-tweifth (1/12th) of the taxes, assessments and at its own expense, to take such actions and exccute such instruments ns shall
other charges due and payable with respect to said property within each succeed.  be nhecessary in obtaining such compensation, promptly upon the beneficiary’s
ing twelve months, an also one-thirty-sixth (1/38th) of the insurance premiums request.

payable with respect to said property ®ithin each succeeding 2. At any time and from time to time upon written request of the bene-
thfs trust deed remains in effect, as estimat flclary, payment of its fees and presentation of this deed and the note for ep.
ﬂogsizl:'x;:entr (In case of ;ull 'lotrhcanzelluuon), without affecting the
i - ability of any person for e indebtedness, the trustee may (a)
l%ﬂn.b Ol'.ﬂlzit lhel:;’:mf:tl’f the be"erv“mﬂa"g'éo“nc withons tararehy 5 conscnz to the xgaking_of any map orAFlnt of said property; (b) jolm in granting
the benel txuys fust as 2 or:sgtheer Ccharges when the shail any easement or creating and restriction thereon, (¢) join'In an subordination
'"d bl axes, 8 ¥ or other agreement nffecting this deed or the len or charge hercof; (d) reconvey,
sud payable. without warranty, all or any part of the property, The grantee in any reconvey-

. . . ance may be described as the *“person or persons legally entitled thereto™ apd
While the grantor Is to pay any and all tixes, Asscssments and other the recitals therein of any matters or facts shall be conclusive proof of the

charges levied or assessed against said property, or any part thereof, befors . ) Lot o . "
the iamc begin to bear Intercst and also to pay premiums on all insurance :{,‘;‘1;“{:'"'5’ thereof. T"”i"‘ s fees '91',1 any of t:_'-;e '6’6“" fo thls paragraph
Heles upon said property, such payments are to be made through the bene. not ess than $ - .

icinry, as aforesaid. The grantor hereby authorizes the beneficiary 3. As additional security, grantor hereby

any and all taxes, assessments and other charges levied or {mposed agninst continuance of these trusts all rents, issues,

said property in the amounts as shown by the statements thereof furnished perty affected by this deed and of any person,

by the collector of such taxes, assessments or other charges, and to pay. the grantor shall default in the payment. of any

insurance premiums In the amounts shown on the.statements submitted by the performance of any agreement hereunder,

the insurance carriers or their representatives, and to charge sald sums to the lect all such rents, issues, 1] t as they

principal of the loan or to withdraw the sums which may be required from  become due and payable. U the bene.

th account, if any, established for that purpase. The grantor agrees ficiary meay at any time without notice, either i person, by agent or by a re-

beneficiary responsible for failure to have sny Iosur- ceiver to be appointed by » court, and withaut tegard to c

ance written or for any loss Or. damage growing out of a defect in any iIn- security for the indebtedness. hereb,

surance policy, and the beneficiary hereby Is authorized, in the event. of a0y said property, or any part thereof, in.its ow;

Is3s any lnsurance ‘company and to ,SJJD’Y any  the rents..lisues and profits, including those p ue pald, and apply

ligatlons secured by this - trust deed. In  “the snme, iess costs and expenses of o ection, including reason.

the indebtedness for payment and satisfaction In  aple attorney's fees, upon any indebtedness secured hereby, and In such order
acquisition of the property by the beneficiary after as the bene{c’nry may determine.
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STATE OF OREGON . 3 - i ¢ ot S S0 {8t

County of \Klam'ath ..zg”

msxsrocmmmmcnw__iqt_l.daycx_

Notwy Public in_and for said county and sicle. fa:scncﬂ)g appeced the witkin nzmed e o et
Romnie T. Blofsky and Nancy J. Blofsky

to me persenally knowr to be the identical md.‘viduc.l__§ named In and who ex ~uied ke fsrecoing instumen! and acknowledged 10 me
.__E.Bg.x__execulsd the same freely and voluntarily for the uses cud P ses therein expressed.
7 Y PR alehasondy d year last above wrilten.
OFFICIAL SEA! ¥ 7 %l/
TRACIE V. CHANDLER . M(/ -
BLIC - GREGON ; Vi
o

Notary Public for Oregon

My commission expires: [ & ’7%

ealgageh my hand and offi y notcrial seal i

' Loan No. 090-39-01476 ' -  STATE OF OREGON } :
SS

County of Klama

TRUST DEED

, was received for record on the
Ronnie T. Blofsky day of - suge .y 1930,
- — NET B —— I ConTueER . at2:44 . o'clock P.. M., and recorded
_Nancy J. Blofsky N e heconemas %" book . ... M0..........on page 15532
, e Grantor * o M Cceun. ¢ 7% Record of Mortgages of said County:
- L LT TOR : HE e WHERE S o oD o : o
KLAMATH FIRST FEDERAL SAVINGS usES.) Witn hond and seal of C
" AND-LOAN -ASSOCIATION .. o S L iness my hand ane seet o ounty
" . ' Beneficiary R MR

T Aber ﬁecordinq Return To: | o UL
" KLAMATH  FIRST FEDERAL SAVINGS

 AND LOAN “ASSOCIATION

" County Clerk

Byw)m/zya@m
oL : . Deputy

._Fvelyn_Bi éh’n

HEQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

Td: William-Sisemore, ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and satisfied... You hereby are Jirected, on payment to you of any sums owing to you under the terms of said trust deed oz

. pursdant to statute, to cancel all evidences of indebtedness socured by said trust deed (which are dolivered o you herewith together with scid
trust deed) and o reconvey, without warranty, to the parties designated by the terms of sadd trust deed the estate now held by you under the
game. - . : o B [ 3 ” - PF ®

Klamath First Federal Savings & Loan Association, Beneficiéry

'PY: .




