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JRUST DEED

THIS TRUST DEED, made this day of .
. ELEANOR"lL"EASCUA"andWMAX"RA"RASCH.,mwifemand“hushand

.......... [ 4

, as Trustee, and

¥ RLAMATH COUNTY

as Grantor,

TLU7A. GIENGER and PAULINE i GTENGER dba GI
as Beneficiary, -

WITNESSETH: i _
Grantor irréevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: )

Lot 24, Block 9, TRACT NO. 1050, WINEMA PENINSULA, UNIT NO. 3, according to »
tng“ogficjal”plat>thereof on file in the office of the (County’ Clerk of Klamath
County, Oregon: Klamath County Tax Account #3407-027DC=00500.

together ‘with all and ingular the ts, heredit ¢ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each-agreement of grantor herein contained and payment of the
SAND AND NO/

T S TITTTTD ' Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable o.by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable ......DeE £ Note . . . ..,19. . ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ' :

To protect the security of this trust deed, grantor agrees: . . .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; {(c) join in any
and repair; not fo remove or demolish any building or improvement thereon; dination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. } thereol; (d} reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the *person or persons
manner any building or improvement which may be constructed, damaged. or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthiulness thereol. Trustee’s fees for any of the
. To comply with all Iaws, ordi regu i ¢s, condi- services mentioned in this paragraph shall be not less than $
tions and restrictions alfecting said property; if the beneficiary 'so requests, to . 10. Upon any default by grantor hereunder, beneficiary may al any
join in executing such financing statements pursuant to the Uniform Commer-  time without rotice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a courf, and without regard 1o the adequacy of any security for
proper public office or oflices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, 'and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ficiary may determine.
“an amount not less than 3 ?or;eresiﬂired ., written in 11. The entering upon and taking possession of said property, the
companies acceptable fo the heneliciary, 058 - payable he latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shal’ be delivered to’ the beneliciary as soon as insured; insurance policies or compensation or awards tor any tahis or damage ol the
if the grantor shall fail .or any reason to procure any such insurance and, to property, and the application or release thereol as aloresaid, siall not cure of
ccies 1o the beneficiary at least lifteen days prior lo the expira- waive any default or notice of delault hereunder or invalidate uny nct done
i ‘herealter placed on said buildings, pursuant to such notice.

rantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
y be applied by beneli-  pereby or in his performance ol any agreement hereunder, time being of the

ciary upo i 5 in h order as beneliciary i h payment and/or perlormance,
may determine, T unt so collected, or essence with respect to such pay d/or per 3

red hereby immedia

any part thereol, may be released to grantor. Such application or release shall d.! .
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. . . advertisement and sale, o ir

5 keep said premises Iree from construction liens and to pay all  Lemedy, either at law or in equity, which the beneliciary ave. In the event
taxes, 5 s that may be levied or assessed upon OF  the bencliciary elects to foreclose by advertisement and sale, the beneficiary or
against sar any “part of such taxes, assessments and other  g¢he trustee shall execute and cause to be Tecorded his written notice of default
charges becorne past delinquent andpromptly deliver recenis therefor . ‘i his election to seil the said descri o satisly the obligation
fo beneliciary; should the grantor lail to muke payment ol any taxes, assess- . gecured hereby whereupon the trustee <hall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by drantor, either  ngtice thereol as then required by law and proceed fo foreclose this trust deed
by direct payment or by _providingd beneliciary with funds with which to Th the manner provided i ORS 86.735 10 86.795.
make such payment, beneliciary may, at ita option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this Sale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this the default or default It the default s ot a lailure to_pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums " secured by the trust deed, the default may be cured by paying the
R venants hereof and for such payments, with interest as aloresaid, the prop-  entire amount ‘due &t S ime of the cure other than such portion 45 would
erty hereinbelore described, as well as the granfof, shall be bound to the not then be due had no ‘delault occurred. Any other default that is capsbie of
same_extent that they are bound lor the payment of the bligat herein  peing cured may be Cured by tendering_the performance required under the
described, and all such pay ¢ ! be diately due and paynble.u_':lh- obligation or in addition to curing the default or

§ out notice, and the nonpayment thereot shall, at the option ol the beneficiary, defaults, - the -per ici.

render all sums secured by this trust deed immediately due and payable and and "’;m", actua
constitute a breach of this trust deed. s . . todether with trustes’'s and attorney’s lee

6.. To pay all costs, fees and expenses of this trust including the cost by Iaw.
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice ol sule or the time to which said sale may
fees actually incurred. . . . . be postponed as provided by law. The trustee may sell said property either

7. 7o appear in and defend any action or. proceeding purporting lo in one parcel or in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or trustee; and in any suit. auction -to the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneticiary or trustce may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expensss, Sha oroperty so sold, but without any covenant of warranty, express or im-
cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the ﬂli“f T’l’le recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s ntioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court. drantor further agdrees to pay such sum as the ap- 15. When trustee sells pursuant 10 the powers provided herein, trustee
pellate court shall adjudge r ble as the ficiary's or trustee's artor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhelcampe;saﬁg? of the rru::;e bandh.t .-a-:.aen;b.‘ﬁ charde by"trusfees

H 5. . attorney, {21 to the a igation secur v che frust deed. ¢3) o all persons

It is mutually agreed that.' . having recorded lens subsequent 1o the interest o} the trustee in the trust

8. In the event that any portion or all 0{ said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of eminent dt in or d tion, benel y shall have the  surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time 10 fime appoint A successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to amy successor trustee appointed here-
incurred by @rantor in such proceedings. shall be paid to beneficiary and under. Upon such appointment, and without conveyance [0 the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lces, Yrustee, the latter shall be vested with "I title. powers and duties conlerred
both in_the trial and appellate courts. necessarily paid or incurred by hene- upon any trustee ‘herein named or appointed hercunder. Each such appointment
ficiary in such procredings, and the balance applicd upon the indebtedness WP substitution shall be made by written instrument esecuted by bencliciary,
secured hereby; and. gdrantor adrées, at . its own expense, {0 aka such actions’ - which, .when ecorded in the mortgage records of the county or counfies In
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive prool ot proper appointment
pensation, promptly upon beneliciary's request. of the successor frustee.

. At any time and {rom time to time upon written request of bene- 17. Trustee acceplts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is made 2 public record as provided by law. Trustee is not
endorsement (in case of iull reconvey for lation), without atfecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the ind d trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee

(a) consent to the making of any map or plat of said property; (b) join.in shall be a party unless such action or proceeding is brought by trustee.

3 PH3 IS

(]
=
-
=
N
>

—

NOTE: The Trust Deed "Act provides thot the trustee hereunder must be either an attorney, who Is- an” adive member of  the Oregon . State Bar, a bank, trust company
or savings and loan association outhorized to do business under the lows of Qregon or the United States, o title insurance company outhorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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.The grénfor bcové'nantsj é}ld ag;ées :t’b/»anc'ik Wth the bene cxat and- thos ‘cIa>1v 73 under him, that he is Iaw—
: ed 'in fee simple of said described real property and’ ‘ y valid, T mbered title thereto except
‘none : ' ‘ .

aﬁd that he wal :Wafravnt and forevei‘defe‘x"rld_ tyhe'sbame‘égainst all persons wh(‘im}soe:ver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contfext so requires, the masculine
gender includes the feminine and the neuter,; and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first gbove written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is P %M } M Carte

not applicable; if ty (o) is licable and the beneficiary is a creditor ~LLEANOR J. PASCHY

as such word is defined in the Truth-in-lending Act and Regulation Z, the ] -

beneficiary MUST comply with the Act and R lati b i quired v,
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. N MAY R. PASCUA
1f ‘compliance with the Act is not required, disregard this notice.

“STA
SouTE OF CALIFORNIA  ANGELES

on_ JULY 16, 1990 ’ . before me, the undersigned, a Notary Public in and for
said State, personally appeared #%%**¥ELEANOR J. PASCUA AND MAX R. PASCUA%*#kk#

Besaonsdl dnovnictexrez (or proved to me on the basis of

satisfactory evidence) to be the person(s) whose name(s) [ 2 PPN
OFFICIAL SEA}.

... HARVEY Eps
to me that MegXIRsRhey executed the same.  § , Notary Public-Cali.i!c.ylrznl'i'av

Principal Offige In

WITNESS my hand and official seal. Los Angeles Coy
- My Comm. Exp. 0ct. ;g' 1950

g
\ : *e9000000ee

. TSN < .
Signature & R RICION0) O™ . (This area for official notanat 3
| SFAZ34 (REV,A; 7/82) (CA) (NDIDUAL) . ‘A ST i e a o ot the terms of
17" szid trast deed or pursuant fo statufe. fo cancel all evidentces of indebiednsss secared By said tiust deed [which aré delivered to you
Rerewith together with said trust desed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents 10 . = i i i i e e e @

. . L .
iXare subscribed to the within instrumenrt and acknowledged

ecured by said

Beneficiary

Oe net lese or destray this Trust Deed OR THE NOTE which it secwres. Both must be delivered te tha trustee for before will be made.

TRUST DEED STATE OF OREGON, } ss
: ‘Gomm W gy o - - kT LT LT County of ... Klamath )
ATEIRNB-MIRS LA TS SO PoRr.anc oMt : I certify that the within instrument
was received for record on the ... 3%d. day
ELEANOR J. PASCUA and MAX R. HASCUA L of Aug. 19..99,
4215 Novel Ct. S , 0 ar 3:15° o'dock ..M., and recorded
Hacienda Haights, CA 91745.. .. sPack neseaves in book/reel/volume No. . M30......on
' Grantar , roa page ... 15340 ... or as fee/File/instru-
GIENGER INVESTMENTS .. . . ... - RLCORDEN 5 USK - meni/microfilm/reception No. .. 1B462,
HC 30 Box 35 i Record of Mortgages of said County.
Witness my hand and seal of
County affixed,

Barebiciary

[T aadl -‘;CQ‘QSP“G BETLSN T i H
¥OUNTAIR TITLE OCHPANY OF : _Evelsn_Bighn. Comnty Glexk ..
LLAMATH COUXTY ) mANE . T
i $13 st o Byma{}’wmpuu
* * T i




