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THIS TRUST DEED, made this MJJM;@ay of
R -ggmq;mﬁ&ghj@:mm, nusband and wife

. 19.;99‘.“. bc‘twam:' k

P ~

_mmmmmh&mﬁzsmgiﬁmmggm _ as Trustee, and

as Grantor,

vAY PELT and RERECCA G.. BOCCHT

oot as_tenants - in common. but with rights..,

Jof surv%;jre.}\i,}p
bl m f} il
trust, with power ‘of sale, the property

PEGOY L
as Beneficiary,

WITNESSETH:
Graantor irrevocably grants, bargains, sells and conveys to trustee in
...Kla.ma.hh........................County, Oregon, described as:

Lots 1, 2,.and 3 of Block 1 in RATNBOW pARK ON THE WILLIAMSON, according to
_ _the.official plat thereof on file in the office of the County Clerk of Klamath
" - Gountys Oregon. e : '

Klamath County Tax ‘Account ~'#3407—022CA—00100,*#3407—022CA-00200, and #31&07—022CA—003C

g 3 P38

45 A

SEE

EXHIBIT

wpv FOR ADDITIONAL TERMS WHICH ARE MADE A

PART HEREQOF BY THIS

REFERENCE.

together with all and singular the

7. 13

her

tion with said real estate.

NDRED

sum of s

now or herealter appertaining, and the rents, issues

ts and appur

ats and all other rights thereunto belonging or in anywise
and profits thereof and all {ixtures now or hercaiter attached to or used in connec-

FOR THE PURPQSE OF SECURING PERFORMANCE of a}h ;’xéreement ol grantor herein contained and payment of the
HU THENTY-FOUR /300

THOUSAND AND NO

note of even da
not sooner paid, to be due and payable

The date of maturity of the debt
becomes due and payable. In the event

1. To protect,
and repair; not:to remove or demolish
. To complete or resfore
ny building or i

sold, conveyed, assigned or alienated by
then, at the beneliciary’s option, all obligations secured by
herein, shall become immediately due and payable.

To protect the security of this trust
preserve and maintain said,
any building or improvement thereon;
not to cammit or permit any waste of said property.

2 promptly. and
¢ which may

Dollars, with interest thereon according to the terms of a promissory

¢ and mado by grantor, the final payment of principal and interest hercof, il

Note

secured by this instrument is the date, stated above, on which the linal installment of said note

the within described. property,
the grantor without

this instrument, “irrespective of

deed, grantor agrees:
property in food condition -

subordination or other

in dood.and workmanlike' * dranfec in- any reconveyance may be
De constructed, damaged or

be conclusive prool of the truthiulness

‘o comply with all laws,

in in o s’ pur:
cial Code as the beneliciary may require and
¢ public ollice or ollices, as well as the

beneliciary. ., R

and

a pr
dzsuoye:t,i t#ueon. and pay when due all costs incurred therefor-

tions and reslfic‘lions allecting said 'plopvrly:"il the beneliciary so requests, (o
ting such li i .

proj
by liling ollicers or searching agencies as may be deemed desirable by the

ekt ts, condi-

cov

time without notice, cither in person,
pointed by & court,

suant to the Unilorm Conuner-
to pay lor filing same in the
cost of all lien searches made

. To p Iy
now or herealter erected on the said premises
and such other haxards as the
an amount nof less than 3.1l
X table (o the

nSUI‘:
L P y, wit

policies ol insurance shall be delivered to the
il the grantor shall fail .or any reason {o

tion of any policy of insurance now or
the beneliciary may . procute the

collected under any

any part thereal, may
not cure or waive any delauit or notice of
act done pursuant fo such’ notice.
.“To keep said premises

taxes, - assessunents and other chargcs that may
against said property. belore any par(‘ of
an

beneliciary may Irom time fo time

e procure any such insurance and (o
deliver said policies to the beneliciary at least filteen days
herealter placed
same al grantor's
iire or other insurance policy may
ciary upon any indebledness secured “hereby and in such order as beacliciary
may determine, or af option of Deneliciary the entire amount so coliected, or
be released to grantor. Such application or release shall
delault hereunder or invalidate any

free from construction liens: and to pay all

such ftaxes,

insurance on_the buildings
against loss or damage by fire -
require, in
written in

b-le-—-Vﬁlue" .
loss payable to the latter; all
beneliciury as soon as insured;

ticiary may determine.
. 11. The entering upon

insurance
prior to the cxpira-
on said buildings,
expense. The amount
Lo applied by beneli-

waive any delault or fotice of delault
pursuant to such notice.

12, Upon delault by granlor in

granting any ecasement or creating any restriction thereon;

legally entitled thereto,” and the recitals

services mentioned in this paragraplh shall be not less than $35.
10, Upon any delault by grantor hercunder, bLeneliciary may af any

¢ and without tegard to the
the indebtedness hereby secused, enter szpon amd take possession ol said prop-
esty or any part thereol, in ifs own name sue Or otherwise collect the rents,
issues and prolits, including those past due
less costs and expenses of operation and collection, including seasonable attor-
nev's fees upon any-indebtedness secured hereby, and in such order as bene-

F or.any. pa.rtrthereon‘, or any interest therein is sold., agreed to be
first having obtained the written consent

or approval of the beneliciary,

the maturity dates expressed therein, or

(c) join in a2

agreement allecting this deed or the lien or chatge
thereol; (d) reconvey, without warranty, all or any

part of the property. The
as the *“persun or persons
rein of any matters or lacts shall
thereof, Trustec’s fees lor any ol the

described

a recever
adequacy

by apent or by to be ap-

of any security lor

and unpaid, and apply the same,

. and taking possessivn ol said prapeity, the *
collection of such rents, issues and prolits, or the procecds of lire
policies or contpensation or awards for any
property, and the application or release thercol

and other
taking or damage ol the
as aloresaid, shall not cure or
hereunder or invalidate any act done
t of any indebted secured
¢ hereunder, time being ol the

nay

hereby or in his per of

cvent the beneliciary a
in equity as a maortfuge or

semedy, cither at law or in equity, which
the beneliciary elects to tareclose
the trustee shall execute and cause

be levied or assessed upon of
assessments and other

charges become past due or 2 T
to beneliciary; should the Arantor lail to make
ments, insurance premiuns,

make such payment, .benelicinfy may,
and the amount 50 paid, with_interest at the ra
hereby. together with the obligations described

trust deed, without waiver ol any rights
covenants
erly hereinbelore

liens or other c.l:prges qnynblc by granfor.
by direct payment or by providing beneliciary with funds with which lo
at its oplion,

trust deed, shall be ' added to and become & part ol

asising lrom

hereot and lor such payments, with interest

described, as well as the ‘grantor, s’hnll be bound (0
o Llidati

ptly deliver ipts. therelor
payment ol any taxes, assess-
either

and his election

make payment thereof,
to set forth in the note secured
in paradraphs 6 and 7 of this*:
the debt sccured by, this
breach ol any ol .the .
as aloresaid, the prop-
the
herein

13. Alter

sale, and. at any lime prior to 5 days
the delault or delaults.

nt due at the time ol

not then be.due had no delault

same extent that they. are

bound lor - the pay
described, and all such.pay ¢ i

shall be

" being cured may be cured by

out notice, and the

f this trust deed.

8. To pay all costs,

ol title search s well as the other costs and e
Jees actuslly incurred. |

7. To appear m and delend

ity rights or powers of benelicia

an

the tria

nonpayment thereof shall! at the optian of the beneliciary.
red by this trust deed immediately due and payable and

lees and expenses of this trust including the cosl‘
in connection with or in enlorcing this obligation and
any action or proceeding purporting fo
ding in which the beneliciary or {rusiee may appear, including
this deed, to pay all costs and cxpenses, in-

nelficiary's or trustec's attorney’s fees:

in this paragraph

Aranfor lusther adrees to pay
bl L fhei

¢
diately due and payable with--  ghpigation or " trust

delaults, the person ellecting the cure

tofdether. witlt teustee's and attorney's

xpenses of the trusfee incurred -
truslee’s and attorncy's place designated in- the notice of sale
be postponed as provided by law: The
ry or frustee: and in any suit, auction fo the highest bidder lor cash,
the proj

¢ erty so sold, but without any
plied.

the ‘he recitals in the deed ol
7 in all cases shall be
appeal from any judgment or

such sum as the ap- . When {rustee sclls pursuant

pellate court shall adjudde s as the

ney’s fcea on such appeal,
It is mutually agreed that:
8. In the event that any

right, il it s0 elects, to require that all or any
as compensation lor such takingd, which are in
to pay all reasonable costs, expefise3 and atto:
incurr by
applied by it lirst upon any reasonable
both in the trial and appellate courts,
liciary in such proceedi h

lings, and 1
uc;red hereby; and grantor agrees,
an

pensation, promptly upon beneliciary’s req
9. At any time and Irom time to time

liciary,

portion or all ol said property shall bo taken
under the right ol eminent domain or condemnation, beneliciary

drantor in such proceedingls, shall be paid to beneliciar

Costs and expenses and attorney’s Ives,
necessarily paid or incurred by bence upon any frustec herein
e balance applied
at ils own expense,
execufe such instruments as shall be necessary in obtaining such com-

payment ol its fees and pusenlnﬁt}n ol {Mla. deed

¥ or trusfee’s atlor-

any agrect !
essence with respect to such payment amd/or perlormance, the bLeneliciary may
declare all sums secured h"rb)nimmcdinlrly

direct the trustee (v foreclose this trust deed
advertisenient’ and sale, or may direct the trusiec

by advertisement and
to be recorded hi
(o sell the said described real property i
secured hereby whercupon the trusice shall lix the timie and place ol sale, give
notice thercol as then required by law and proceed (o
in the manner provided in ORS 86.735 to
the trustee has commenced loreclosure by
i belore the date
sale, the grantor or “any other person so privileged by ORS
11 the delault consists of a lailure to
sums sccurcd. by the trust dred, the defau
the cure other
oceurred.
tendering the perlormance (cqui:ed
deed. In any case, in

“hall deliver to the purchaser its deed in Jorm

In such an
trust deed
by
to pursue any other right or
the beneliciary may have. In the event
sale, the beneliciary or
written notice of default
o satisly the obligation

due and payable.
sroceed to loreclose this

Joreclose this trust deed
86.795.

advertisement and
the trustee conducts the
86.753, may cure
pay, when due,
by paying the
rtion as would
that is capable of
under the
addition fo curing the delault or
shall pay to_ the beneliciary all costs

Any other delault

and expensces actunlly incurred in enforcing (he obligation of the trust qred
fees not cxcec

4 the amounts provided

by law. . . <
14, Otherwise, the sale shall be held on the date and at the time and

or the time to which said safe may
trustee may seil said properly either

in one parcel or_in separate parcels and shall sell the parcel or parcels at

‘ayable at the time of sale. Trustee
as required by law conveying

covenant or warranly, cipress or fm-

any matfers of lact shall be conclusive prool
of the truthlulness thereol, Any persoin,
the gmr;%or and beneliciary, may purchase at the sale.

excluding the trustee.- but including

to the powers provided herein, trusiee

shall apply the procecds o sale to payment of (1) the expenses ol sale, in-

cluding the compensation of the teusfee and & rewonable charge by truslee’s

attorney, (2) (o the olligation secure
deed ax their intesests may appear in
surplus, il any, to the grantor ur
surplus. ..

16. Bencliciary ntay

shall bave the
portion ol the monivs payable
excess of the amount required
rney’s lees necessarily paid or
and

tromn tisne

under.

Ukon such appointorent, and
trustee, the latter sha

H be vested with

upon the indebledness

to tnke such nctions which, when recorded in the mortgage
. ol the successor {rustee.

upon writfen request ol bene- H ‘rusfee accepts this trust

and the nole for
ing

endorsement (in case of full reconvey Lt .
¢ o

), without all to notily any party hereto ol

the ind:

the liability ol any person for the
(a) consent to

the making ol nny':nlm'p or platiol said

trust or ol any
shall be a party

bted truster may
properly; (b) joinin -

1 by
haviog recorded diens s sequent fo the intezvat ol tde (nunlee in

in the videe od theie privrity
fo his suscessur it infrrest entitled (0 such

sors to any lrustee named herein or to

which the property is situated, shall be cunclusive peuol ol proper

nck_nvwk;d;(ed is made a public record

action or proceeding in which arantor,

the rrust deed, (3) 0 all persons
the trust

amd (4) the

o time appeint 3 MUCCENOr I AUCCes-
any successur lrustee nppointed here-
without conveyance fo the succesor
all title, powels and duties to_nlrln»d

[frun named or appointed hereunder, Each such appoin nt
and substitution shall be made by written instrument cxecuted

by bepel ry.
records of the county or counties in
appointment

exccuted and

Trustee is not
other decd of _.
rv or trusfee”

when this deed, duly
as provided Dy law.
pending sale under any
benrl

unless such action or proceeding is hrought by trustee,

NOTE: The Trust Deed Act
or savings ond
property of this state, is

provides that the trustee hereunder must be either
foan association authorized 1o do business under the

lows of Oregon or the United Stoles, a title

an ottoracy, who is an_aclive momber of the Oscgon State Bar, o bonk, teust company
! € e

[
the Uniled States or uny ogency thereof, or an escrow agent

agents or

p ed 1o imure title 1o 120l
licensed under ORS 6961503 to 696,585,




The gran_to covenants andagrees to’ and with the beneixcrary and’ those claxmmg under hzm, that heis law- .
iully serzed in fee it pIe of satd descnbed real property and: has'a vahd unencumbered title thereto excep‘b

None

The grantor warrants that the proceeds of the loan represenled by the above described note and this trust deed aro:
(a)* primarily for grantor s personal family or household purposes (see Important Notice below),
(b) flor an ordanization, or (even it granlor is a natural person) are for busmess or commercml pUrposes.

This deed applies to, inuces to tho benehl of and binds all pnrt:cs hercto, their heirs, legatees, devisces, administrators, cxccutors,
personal repr tatives, s and ians. The term beneliciary shall mean the holder and ownor, including plcdgco, of the contract
sccured hereby, whether or not name-d as a beneltcmry hcrcm. In construmg this deed and whenever the confext so requires, the masculine

the ine and the neutsr, and the gula includ tha plural

IN WITNESS WHEREOF, said grantqr has hereunto set his;hand the d }/' and year first above wrilten.

* |MPOI1‘I‘AN‘I’ NOTICE: Delete, by lmmg out, whichever wamm!y o) or (b) is

not oppli if y {a} is applicable and.the’ bonehcmry is a creditor

as such wcrd is. defined in_ the Truth-in-Lendi Au and R ion Z, lhc
Ianol-:icry,MUSl’. comply vmh lhu Act and R by vaki - 7

for 'this p Ness Form No: 1319 of equivalent. 3 BARA L+ WORTHAN

et 'nh’!}lo’AiS‘s nol nqu!ud dlsugurd this nohce., e

STATE OF OREGON

Counly ol
1 "*"Tiﬁf‘ insyr: &at acknowledged belore mo on X Thxs msrrumenl was acknowledged belore me on

Anghnt 3. 19.90 by

EE T H

(SEAL)

My commission axpires. / / .My commiission expires:

ubljc Io7regon Flotary Public for Oregon

REOUE“ FOR FULL RECONVEYANCE .
,' h ba vud enly whan obllgall-nl have bnn paid.

TO: o . - : ' Trusteo

The undemgned is the legal owner and hotder ol an mdeb!edness sccurcd by lhe lorogomg trust deed. All sums sccured by said
trust deed have been {ully paid and sauslted You hereby are directed, on payment to you of any sums owing to you under the terms ot
said trust deed or pursuant to st tute, to Iall idences of indebtedness. secured by said trust deed (which are delivered to you
herew:th toge!her wnh :a:d trust deed) and’ to reconvey, ‘withoit warranty, to the pamus desngnated by the terms ot sald trust deed the

estate now held by you under the same. Mall reconveyance and dociim lo etz RN -

e

.. DATED: ..... ey 19

Beneliciary

Ds net lose ‘ar duitrey this Trust Deed OR THE NOTE which i secures. Both must be delivered to the’ trvsteefor ¢ ton before will be mode.

TRUST DEED

(FORM Ne. §81)
STEVANS.NZSS LAW PUN, CO.. PORTLAND, ORK.

. EDVARD E: & BARBARA  L: "WORTH
TRV TRYBox 501 -
Paso Robles, CA 934146

SPACE RESERVED S in book/teel/ voluige NO. ..ccovrenniie
: S : : gde’ as fee/ﬁle/mstru- ]
PEGGY -, VAN PELT . © .7 'RECORDER'S USE ’ ment/mxcramm/recept :
1414 East Main- St. L BERERIRT LR : Recordo[Mortgagesof
;....Klamat Falls OR«,JQ786:1:"C‘." A e e TR T -Witness my hand &
' - = - .. County affixed:
AFTER RECORDING RETURN TO
MOUNTAINSTITLE COMPANY: OF. * >
> KLAMATH COULTY : IR S T

Grantor.-
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EXHIBIT "A"

Grantors shall have the right to prepay the principal in minimum increments of
$2,000.00. Any such prepayment shall directly and proportionately reduce the
remaining payments of principal and interest. THERE SHALL BE NO PREPAYMENT PENALTY.

* This Note shall be assumable without acceleration (due on sale) or prepayment
penalties or assumption fees, to a subsequent Buyer of good reputation and
financially qualified by reasonable standards, on the same terms and conditions as
originally set forth. The Note secured by this Trust Deed shall be assignable
to any direct lineal descendant or Family Trust with no changes in any of the
terms or conditions or provisions of the Note secured by this Trust Deed.

The Beneficiary agrees to release lien on Lot 3 in the event the Grantors elect

to construct a dwelling thereon, or if the Grantors direct lineal descendants or

a Family Trust elects to construct a dwelling thereon, and a release of lien from
the Seller is required by the Lendor for such construction. Further, Seller agrees
to release lien on Lot 3 at such time as the Note secured by this Trust Deed's
balance on Lots 1, 2, and 3 reaches $70,000.00 or is paid in full, whichever
occurs first.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 3rd
of Aug AD,19_90 a_3:18 o'clock P_M., and duly recorded in Vol. M20
of_________ Mortgages  onPage_ 15546 _ .
: Evelyn Biehn =~ County Clerk
$18.00 : , By ‘




