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as Beneficiary, i .
WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the pr‘operty
County, Oregon, described as: v

portions of lots 1 and 2, Block 51, Nichols addition to the City of Klamath

Falls, otherwise identified by the records of the Tax ‘Accessor of Klamath
County as R3809 029DC 14100, and R3809 029DC 14200 ~ ° T

933, 931, 929, 925 Washington St.

AR

together with all and singular the t nts, heredit ¢s and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

qum of ... $20,000.00

13 39

P

T eeemaient _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor;’ ¢the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable - _Angust.l13 , 19.95.:
The date ot maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . ) . .

1. To protect, preserve and maintain said property in good condition g!an!m_g any easement OF creating any .reslnc_tmn thereon: fc) join in any
and repair; not to remove of dermolish any building or improvement thereon; subordination or other a_ﬁreement alfecting this deed or the lien or charfe
ot to commit or permit any waste of said property. - thereof; {d) reconvey; without warranty, all or any part of the property. The
2. mplete or restore promptly and in good and workmanlike grantee in_any reconve -ance may be described as the “person or persons
manner an ing’ i ent which may be constructed, damaged or Tegally entitled thereto,”” and the recitals therein of any tnattess or facts shall
dearroyed thereon, v = H incurred therefor. be c_onclusxve‘ proof of the truthiulness thereol. Trustee's fees for any of the

. To comply with all laws, ordinances, regulations, ‘covenants, condi- services mentioned in this paragraph shall be not less than &5,

tiors and restrictions alfecting said prope if the beneliciary so requests, 1o ) 10. Upon any default by grantor hereunder, peneliciary may at any
join in executing such tinancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a teceiver to be ap-
cial Code as the Benchiciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice o oltices. a1 well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by Mting ollicets o searchingd adencies as may be deemed desirable by the erty or any part thereof, in its own narne sue or otherwise collect the rents,

P - issues and profits. including those past due and unpaid. and apply the same,

and contiruously maintain (nsurance on the buildinés Jess costs and expenses of operation and collnction, includind reasanable attor-

ected on the said premises against loxs or damage by dire ney’s fees upon any indebtedness secured hereby, and in soch order as bene-
harards =s the beneficiary may from time fo time require, int ticiary may detesmine.

Tess than § R ., written in 1f. The enterind upon and taking puisession o said property. the

prable (o the beneticiary, with loss payable to the Jatter: all  collection of swch rents. issues and profits, o7 the proceeds of fire and other
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The grantor covenants and agrees to and with the beneficiary and.those cla niing.under him, that he is law-
fully seized in fee simple of said described ‘real ’prOpe‘i@Y"a‘nd' has a vaIid,"'u:hé}ficdeeréd ‘title thereto = ’
except for one first and one - second mortgage, but with an estate sufficient
to be full security for the debt herein secured. - ’

and that he will warrant and forever defend .the same against aII‘_pér'so'r"z‘s ‘whomsoever.

The grantor warrants ¢that the proceeds of the loan represented by the above described note and this trust deed are:
(2 )R pu At s XA SEKH RMMWWNKWMXMMMWW
(b) flor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, ties hersto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successor igns. shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bene n construing this deed and whenever the confext so requires, the masculine
der includes the feminine and the neuter, and the singular number includes the plural. -

IN WITNESS WHEREOF, said grantor has hereunto set his han

* IMPORTANT NOTICE: Delete, by lining ovt, whichever warranty (a) or (b} is
not applicable; if ty (o) is oppli ble and the beneficiary is & creditor
as such word is defined in the Truth-in-lending Act and-Regulation Z, the
beneficiary MUST comply with the Act ond Regulation’ by meking required
Jisch for this purp use Stevens-Ness Form No. 1319, or equivalent.

1§ compliance with the Act is not required, disregard this notice.

{1 the signer of the obove Is © corporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, . B STATE OF OREGON,
T }_;f{'x'ﬁ's{m;pen This instrament was a knowledged before me on ...
3B t.2, 90 19 By oot ;
"4 s 17,50 caeneny
as.. .

ngnty of County of ioiowiiuniiene

of ..

"Notary Public fo Noiary Pubtic tor Oredon
; ‘,7;. ceers .ﬂ%ﬁ(g‘ﬁ?n‘(ﬁ}ssion expires: 1/11/199"4 My commission expires: ‘
- Jar o X v SR

(SEAL)

e, ‘\\"‘

REQUEST FOR FULL RECONVEYANCE

7o be uted only when obiigations have been paid.

TO: .. iouey Trustee

The undersigned is the legal owner and holder ‘of all indebtedness secured by the foregaing trust deed. All sums secured by said
trust deed have been fully. paid and satistied.” You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted; secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents: to

DATED: .0 i it

Beneticiary
Do not lose er destroy this Trust Deed OR THE NOTE which it sacures. 8oth must be delivered to the trustea for cancellation batore reconveyance will be made.

— I

e ———A——

© (FORM No. 881) ° T

AW, #UB,€O.. PORTLAND. ORE. - :
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. PROMISSORY NOTE -
v (EXHIBIT B) -

This is a promissoty note evidencing a debt of $61,600.00
between Brian and Deanna Betz (debtors) and Randy D. Sines and
Irene C. Sines (creditor). ‘

wWe, Brian and Deanna Betz, for value received jointly and
severally promise to pay to the order of creditors, and upon
their death, to the order of their survivors, at Klamath Falls,
oregon, the sum of $61,600.00, with interest thereon at the rate
of 10% per annum from today's date until paid, payable as
follows:

1. $20,000.00 upon the sale of certain real property,
described by exhibit B, including improvements thereon. 1In the
event said property is not sold by August 15, 1991,

(a) $10,000.00 shall be due and payable on August 15, 1991;

(b) Upon the subsequent sale of said property, the balance

due remaining from the $20,000.00 portion shall be met
with the proceeds of said sale.

2. Debtors agree to pay. regardless of whether the
property is sold or not, or when, agree to pay the sum
of $6,000.00 per year, commencing the first day of September,
1991 for the year 09-01-91 to 08-31-92, with payments not less
than $300.00 per month, with the first monthly payment due the
first day of September, 1991 and thereafter on the first day of
subsequent months.

3. The unpaid balance shall be due and payable in full on
August 15, 1995.

4. Partial Security for this debt is granted in the form of
a deed of trust upon said property identified in clause 1, supra.

5. creditor shall have the right to accelerate this note,
in whole or part, in the event of default in any of the terms
described herein. Any change made or accepted by creditors with
respect to execution of these terms shall be deemed an
accomodation, and not a waiver of creditors' rights granted by
this note.

6. Any and all costs, fees and disbursements made in

collection of this debt as a result of debtors' default shall be
the responsibility of the debtors.

Lanty [l 5 /1/792

Randy D. Sines, Creditor Date

e € Midoe R PAIS L
Yrene C.“Si::;a7q;;?;t r . Date
f/Zmo , y(.% = $-/-90
Delgtor Date
)

Date /
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CONTRACT OF SALE OF BUSiNESS

This is a contract of sale between Randy D. and Irene C.
Sines, hereinafter parties A, and Brian and Deanna Betz, parties
B. It is entered into on the / »1 day of,ﬁgpgff 1990.

Parties A agree to sell, and parties B agree to buy, that
business located at 1891 Avalon Street, Klamath Falls, Oregon,
known as "Bakers 12", consisting of certain personal assets as
described by exhibit A, attached hereto and by this reference
incorporated herein, and subject to the following terms and
conditions: .

1. Full consideration is $61,600.00, payable in accordance
with the attached note, attached hereto as Exhibit B and
incorporated herein, and partially secured by a deed of trust,
attached hereto as Exhibit C and incorporated herein.

2. Parties B agree to use there immediate and best efforts
to sell certain real estate, as described in Exhibit C, attached
hereto and by this reference incorporated herein, in partial
satisfaction of the debt evidenced by the note, Exhibit B.
However, neither this sale nor satisfaction of the underlying
incorporated instruments are intended to be contingent upon the
successful sale of that property.

. 3. This sale is contingent upon satisfactory execution of a
sublease of the premises from parties A to parties B, and is
contingent upon the specific approval of the owner of said
property and the primary lessor from which party A leases the
property. This sale is effective upon the latter occurrence of
the above contingencies and August 16, 1990.

onet,D- Do | ¢/ )90

RaAdy D. 8ines, Seller Datd '’

42;%£:L€, C. }4£21,;4L__) éﬁ/// /P

Irene C. Sihes, Seller Date

25 LAl oo

Brian Betz, Buyer (/' Date

Deannaﬁgé/t(z//g: T s Date 2///{/&&
e

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
o

Filed for record at request of Agpen Title Co. the 3rd day
of Aug, A.D., 1990 at _3:39 oclock P M., and duly recorded in Vol. _M90
of Mortgages on Page _ 1 5559 . :
: Evelyn Biehn - County Clerk
FEE  $23.00 By Qacctene “FNuselenalote




