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THIS

19,905, between

EDWARD

e Cantor. - ASPEN. TTTLE. &

EDG_AR J... BLODGETT .

, as Trustee, and

as Beneficiary,

S 7Block 7,
Klamath, State of Oregon.

R
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together ‘with all and singular the ts, heredit
now or hereafter appertaining, and the rents,
tion with said real estate.

o ROR THE'PURPOSE: OF ‘SECURINGPERFORMA

==($27,750:00).

note of even date herewith, payableto beneficiary or order and made:
not soonsr paid, to’ be diue and payable cat Maturity of-Note . = :ig:’

Grantor irrevocably grants, bargains, sells and conveys o trustee in trust, ‘with powe
County, Oregon, described as: ) ‘ o

7, FAIRVIEW ADDITION TO THE CITY OF KLAMATH FALLS):

1 ts and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all tixtures now or herealter attached to or used in connec-

NCE. of ‘each’ agreement of grantor herein contained and payment of the

sum of » Twenty..Seven:Thousand. Seven Hundred:Fifty and:Na/100

r of sale, the property

ollars, with interest thereon according to the terms of a promissory
by 'grantor, the' tinal paynient of principal and interest hereol, if

The date of maturity of the debt secured by this instrument is the date, stated 6bove,
becomes due and payable. In the event the within described property, or any part thereof, or any

sold, conveyed, assigned or alienated
then, at the beneficiary's option, all obligations
herein, shall become immediately due and payable.

To protect the security of this trust deed, granko} séieés}
1. To protect, preserve and maintain said property in good condition

and repair; not_to demove or demolish any building or_improvement_thereon; subordination or other agdreement alfecting this deed or the lien or charge

not to commit 6r pérmit any waste ol said property.
2. T,o= tgrﬁplele ar restdre, promptly and in good and workmanlike

any._ or imp: te which may be constructed, damagded or
destroyed théreon, and-pay -when du€ all costs incurred therefor,

. To mn_wly with all*laws, ordinances, regulations, covenants, condi-
tions nnd,A;eslric:lon:hul‘{ecling“uid -property; il the. beneliciary so requests, to

join in ting su ts pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice-or .oilices;~as Well as the cost of ‘all lien searches made
by filing olticers or searching agencies as may be deemed desirable by the
beneliciary. . :

4. To provide and continuously muaintain insurance on the buildings
now ‘of ' herealter erected on .the: said. premises against loss or damagde by lire
and such other- hatards as.the beneliciary rmay fro time to time require, in
an amount not less than $..1insg ‘ag]_%l...va ue.. ey WEitten in
companies: acceptable: to; the eneficiary, with .loss payable.to the latter; all
olicies of insurance shal' be delivered to the beneliciary as soon as insured?
it the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to
tion of any policy of insurance now or aerealter placed on ‘said buildings,

the ‘beneliciary may ‘procure the same at grantor's expense. The amount .

coilected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may, determine, or at option of beneliciary the entire amount so collected, or
any part thereol, 'may be released to. grantor. Such application or release shall
not ‘cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agalnst sald “property belore any ' part of such taxes, assessments and other

charges: becone: past dueor -delinquent and promptly deliver receipts therefor:.
to beneliciary; should. the grantor_fail to make payment .of -any taxes, assess- .

ments, insurance .premiums, liens or other charfes payable by grantor, either
by direct payment’ or’ by providing 'beneliciary with® tunds with which 1o
make such ' payment, ‘ beneliciary may, atits option, make payment thereol,
and. the amount. so_paid, with interest at the rate:set . forth in_the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and for such payments, with interest an aforesaid, the prop-
erty hereinbelore described, as” well as ithe grantor, shall be bound to the
same extent that thex are hound lor the pay of the igati hrr.ein
described, and- all such payments shall be immediately due and payabl with-

by the grantor without lirst having obtained the written consent or approval of the beneliciary,
secured, l_)y this,_instrument,, jrrqspective ol the maturity dates expressed therein, or

e .property, and the application or release thereof as aloresaid, shall not cure o
the beneliciary at least lilteen days prior to the expira-"" n re r

< entire amount, due at the time of the cure other than such portion as would

on which the final installment of said note
interest therein is sold, agreed to be

i
granting any easement or creating any restriction thereon; (c) join in any

thereol; “(d)“reconvey, without warranty, ‘all or any part of the property. The
frantee in any reconveyance may be described as the ‘‘person or persons
Tegally ‘entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereol. Trustee's lees lor any ol the
services mentioned in this paragraph shall be not less than 85.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adeguacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebfedness secured hereby, and in such order as bene-
liciary may determine, w

11, The entering upon and taking possession of said property, the

collection - of - such rents, issucs and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage ol the

waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

v, 12 Upon “default by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this frust deed
in equity &s a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other tight or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall exccute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner. provided in ORS 86.735 to 86.795. R

>.713. Alter the trustee has commenced loreclosure by advertisement and
sale, and &t any time pricr to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or delaults. 1l the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by payind the

not then be due had no default occurred. Any other delault that is capable ot

Deing .cured may, be cured by tendering the performance required under the
W3S ats

out notice,. and the nonpayment therec! shall, at the option ol:the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. R L

6. To pay all costs, fees and ‘expenses of this' trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually. incurred. i i fot < g SIS .

7. To appear.in bna defend any. action or(-ﬁroceeding purporkfihgb\,tax

atlect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneficlary or trustee may appear, including
any suit lor the loreclosure o this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or frustee’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor lurther adrees to pay such sum as the ap-
peliate court shall adjudge r ble as the beneliciary's or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i { in or 1 i beneficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in_the teial and appell. courts, ily paid or incurred by bene.
fticiary in such finds, and the bal led upon the indebted:

‘e postponed as” provided by law. The trustee may sell said property either

‘or trust deed. In any case, in addition to curing the delault or
delaults, - the ‘person eflecting the cure shall ‘pay to the bensliciary all costs
and . expenses -actually: incutred in entorcing the obligation ol the trust deed
together with trustee’s and aftorney’s lees not exceeding the amounts provided
by law.

¥ 18w ) . Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may

in - one -parcel. or. iniseparate parcels and shail sell the parcel or parcels at
auction to.the highest. bidder for cash, payable at. the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
theﬂfrgpuly so sold, but without any. covenant or warranty, €xpress or im-
plied. The recitals in the deed of any matters ol tact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment 05”(1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surp’lus. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may lrom time to time appoint a successor Of Succes-
sors to any trustee named herein or to any successor trustee appointed here-
under, Upon such appointment, and without conveyance to the successor
trustee, lﬁ: latter sha!ll be vested with all titie. powers and dutics conferred
upon any trustee hersin named or appointed hereunder. Each such appointment

p P
secured ‘hereby; and drantor ‘afrees, at its, own- expense; ‘to ‘take :such -actions
and ‘execute such instruments as shall be necessary in” obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any tim: and {rom time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for 1lati ith {lectil

and
“+ which, ‘when ‘recorded” in (hS mortdage recgrd.s of the coinly or counties m

shall be made by written instrument executed by beneficiary,

which the property is
of the successor trustee. .

17, Trustee accepts this trust when this deed, duly executed and
aikpowljdged is made a public record as provided by law. Trustee is not

shall be e prool of proper appointment

)
the liability of any person for the pay of the indeb 5 trustee may
(a) consent to the making ol any map or plat of said property; (b).join
L e O L A S -t DETYREN I RDRAY L A,

to notily any party hereto of pending sale under any other deed of

trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parlyrunleu such action or proceeding is brought by trustee.
SR g AR L anEe S been e ST

NOTE: The.Trust Deed ‘Ach provides’ that the trustee”hersunder
or savings and loon ot horized to do busi un
propecty of this state, its subsidiaries, offilictes, ogents or branc!

must- be~ elier ‘dn: attorndy,! wha ‘i3 an active, member. of "the Oregon 'Siate: Bar, o bonk, trust company
der the lows of Qregon or the United Stotes, a title insuronce company authorized to insure litle to recl
hes, the United States or any ogency thereof, or on excrow agent ticensed under ORS &496.505 to 698.585,




mmg under hxm, that he is Iaw-

¢ grantor w Frants that the proceeds ol fhe Ioan represented by ‘the above ‘described note’ and flus trust deed are:

‘f( a)* pnmarxly for grantor s personal, family or household purposes (sea Important Notice below), - .
- ~‘( b) lur an orgamzahon, or ( even if grantor is a nat rson) are for busmess or’ commercml purposes.

T}us deed apphes to, inures to lhe beneht ol and bmds all partles hereto. thelr heu‘s. legatecs, dewsees admmnstrators, executors,
personal representatives, successors and. assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not-named as a beneliciary herein. In construing. this deed and whenever the canfext so requires, the masculme

‘the ife and the neuter, and tha smgular number mcludes the plural :

‘ IMPORTAN'A
‘not applicabl PP
“as_such word, is efined . ln the' 'I’mth-

(SEAL)

The' un ers:g the egnl o ‘ner and holder? l;all indebtednéss securcd by ‘the loregomg trust deed. All sums secured by said
“trust deed ‘have bean flly paid and safislied 'You hereby are'directed; n pa ment:to you. of ‘ar y sums owing'to you under the terms of
said “triiit"deed or "pursuant to” staf ta5f0" ol ail fev of indebfed: seciired by’ ‘said trust deed ('whxch are delivered .to you
: hérewith togetherwnh und trust deed) and to raconvay, wllhoul warrnnty, ‘o' "the »parhu dellﬂna!ed by tho terms ol saxd trust deed the

nts. o

‘Beneficiary

Do net lose or ;lc;iréy this Trust Deed OR THE NOTE which it secures. Soth must hvdlllnnd‘h/ the trusten for : alien bafore reconv will be made.

. STATE OF OREGON, ss
. County c of ... x(lamat:’h .
i 4 I oert:fy that the within instrument
« was ‘received for record on the Sth... day

: Aug. 19 90

Bt nesenves . in book/reel/volume No.
ol FoR.Liol i . page.. or as fee/file/instru-
. RECORDER'S USE . ", .. - :ment/microfxlm/receptxon No.
L e " Record of Mortgages of said County.
0. -Witness. my hand and ‘seal of
‘.County affixed.

Grantor

P,

- Beneficiary

FTER RECORDING RETURN TO

R

EDGAR'J - 'BLODGETTS T 0 tiall g s © Fyvely 'iehn,...(:nuncy...clerk..
707. D&l atti Lane ’ L , o A Aue ‘ o

ﬁ thF 1s, OR 97601
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