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% - THIS:TRUST DEED, made this ... 20 day of . July | iiia oo , 1990 petween
WILLIAM E. GADDIS. and VIOLA A. GADDTS.

as Grantor, ...... ASPEN TITLE & ESCROW, ING. e )

-as Trustee, and
FRANK DE LONG and VELMA M. DE LONG, wrvivorship...

as Beneficiary,

sveey

WITNESSETH: C _ . ‘
’ Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath -..County, Oregon, described as: : S i

fgaiey TR

‘Lot 227, Resubdivision of Southerly portion of Tracts “B" & "C",  FRONTIER TRACTS,

~in the County 6f ‘Klamath, State of Oregon. oL

I I Xorts :
CODE- 78-MAP-.3606~10CB TL- 5800... .

S s meatek o Ll fles s s Y oapan iy talares

together with all and singular the t ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

- FOR'THE PURPOSE -OF SECURING' PERFORMANCE: o
sum of..EIGHTEEN THOUSAND 0/100

mmemo=mo=e=$18,000, 005 o e

‘edchagreement of grantor herein contained and payment of the

Rwivin e ) =~ Dollars, with' interest thereon’ according to the terms of a promissory
note of even’date-herewith, payable to bensficiary or order and made by grantor, the tiiial ‘payment of principal and interest hereot, if
not socnér paid, ‘to' be due’ and payable atomaturity lof Note o v 19T

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured, by . this _x'nstru_ment,Hirr‘espectiye of the maturity dates expressed therein, or
herein, shall become immediagely due and payable,’ ' !

To protect the security of this trust deed, drantor ‘agree . . R L
- To protect, preserve and maintain said property in good condition ér-:nhr'[g any easement or creating any restriction thereon: (¢) join in any
d repair; not to remove or demolish any buildin, H Iy T or. other agreement affecting this deed or the lien or charge
and rep ot to e mo y 8 3 . n n e A
it Or péfmit any waste of sajd ‘property. thereol; {d) reconvey, without wareanty, all or any part of the property. The
2. To complete or restore -promptly and in good and workmanlike .. frantee in any reconveyance may be described as the “person or persons
manner_any building or improvement which may. be constructed, damaged or = ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed. thereon, and pay when due all costs incurred therelor, t be conclusive, proot of the truthiulness thereol. Trustee's fees lor any of the
- 3. To comply with . ardinancu,:regulaﬁons,'eovenanfs, condi- services mentioned in this paragraph shall be not less than 85.. 5
tions and restrictions aflecting. said property; il the beneliciaty so requests, to . 10. Upon .any default by grantor hereunder, beneticiary may at any
Jjoin in executing such_liriancing statements pursuant to the Uniform’' Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bensliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper - public .olfice or oflices; as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of waid prop-
by liling ,officers or, searching adencies as may be deemed desirable by ;the  erty or.any part thereol, in its own name sge or otherwise collect the rents,
beneticiary. . Lo 2 R issues and profits, including those past due and unpaid, and apply the same,
o« A0-T'0_ Provid - and. continuously maintaj insurance on. the buildings  less costs and expenses of operation and collection, i luding r ble attor-
now.or hereaiter. ?recfu! anz‘.rhe said premises against loss or damage by fire ;eys fees u;‘zion any indebtedness secured hereby, and in such order as bene-
and such -other hazdrds-as .ih ici y ime to time require, in iciary may determine.
an amount not less. than _$. 1ﬁe§“‘£‘%w \"&Tdéﬂ writter) in 11, The entering upon and taking possession of said property, the
ies . ptakle’ to<the b ef V.. with loss payable to the latter; all -, collection ol such rents, issues and prolits, or the proceeds of tire and other
policies’ ol insurance.shal’ be delivered to insurance policies or compensation or awards for any taking or damage of the
if the .grantor shall {ail v property, and the application or release thereo! as aforesaid, shall not cure or
i A i fays P A waive” any delault or notice of default hereunder or invalidate any act done
e now or hereafter placed on sai il lings,  pursuant to such notice,
the same at g,‘:‘"“’” 'l‘:”"""l. 5"‘; "g“’";'.‘ ' 12 Upon default by grantor in pay of any indebtedness secured
poitcy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
and in such order as beneficiary essence with respect to such payment a::/ar,perdiorman;e, lhebl;enelhcmryhmay
¢ A ; Yoliel Y declare “all sums secured hereby immediate y due and payable. In such an
any part_ thereol, may be released (0 grantor. Such application or release shall even‘t’ fh: be;lleliciary at his elegﬁon may proceed to foreclose this trust deed
not cure’or waive any delault ,or natice of delault hereunder or invalidate any o equity as a_mortdage or direct the trustee to loreclose this trust deed by
act d‘"‘; P;‘_”":"‘ to ggch :"".'c:; Iree lrom construction liens and to pay aff  2dvertisement and sale, or may direct the trustec fo pursue any or'hvrhnghl or
P ° ’f" ”é {”: ;n::’barge: tha!mma be le:'ied ::‘ assessed u” ’:‘ or femedy, either at law or in equity, which the beneliciary may have.b n ; e event
a}:’:{:tassfis;n;:r%;e;;'b(:lo:e any part o} suc’;:' taxes, "as&eéémenls andp(:)rher the benehcm;'y"elecfs fo lor;close by‘ "Z""'"Z}’Z‘ };" ni:?{:én":vet)ti:: ;;C:;trl’-;u‘;;
a - 15 W
‘h’l:ﬂ” lbeCome g”:&d"ﬁ °§ de‘Iinq}Je.r’!tt and ;;‘mmptly d‘elivler "c'jp"'"""l"’ A‘:}r‘:i th’:'s“:leec’h:n t:x::;’l‘:hﬂensai;lgs:scr?bej :::‘I’ property to satisly the obligation
to beneliciary; . should_the grantor lail to make payment. of -any .taxes,, assess- trustee shall fix the time and place of sale, give
ments, imura;‘lce' premiums, liens or other charges payable by granta;, either :‘:’f:ﬂh’::b;ya:’ }:;::u}r)g;u'f_l:’ l’,‘;,s ’:ews and proceed to lo,,ckﬂ, this trust deed
by direct” payment’ or by 'providing beneficiary with lunds with which to in the manner provided in ORS.36.735 to 86.795.
make such ‘payment, beneliciary may,  at its option, make. payment ‘thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount ”.”’,""i" W‘{’:.""‘F’“';‘ ”!;e:i‘".' set l"‘f”' ;;" ’6’"’ "g"; ae;.‘u(r;gi sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, fogether with the cacribed in paragraphs 6 and 7 of this ) h son so privileged by ORS 86.753, may cure
trust Z“g' ””L' be added ‘ol and be_cgohl:!e n.p.a'; ;’l "’"bdeb’h "‘;""d b”l ”;:i’ ::’:‘di’l’:uﬂm:rmse;’:u?{:.yll;' f’El: ’t’f:’ﬂu’! cogshts gl a l’;lilurc to pﬂy.'wher); dl;,t.
trust deed, without waiver o any rights arising Irom breac; ol any of the trust ed, the default may be cured b aying the
covenants hereof and for such payments, with interest as aloresaid,, the prop- ::Z’:e :ﬁ%’:g‘,bue'ﬁf ”::’ﬁ,:,’: of th: cJ;'e l:,ghe,- r’l’un such po"’,:mf as would
crty hereinbefore “described, as” well as the drantor, shall be bound to the not then be due had no délault occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein being. cured may, be cured by tendering the performance required under the
described, ‘and all such’ payments shall be immediately’ due and payable with- obligation or ‘trust deed. y case, in addition to curing the default or
out notice, and the non, ayment . thereot ahal{. at the option of the benel'iciary.ﬁ “defaults, the person etiecting the cure shall pay to the beneficiary all costs
render all sums secure by this trust deed di y due and “» and and expenses: actually incurred in enlorcing the obligation of the trust deed
constitute a b":"'n‘# &”J'"f:g:’g& expenses of 'm""m“ incliding - the cost together with trustee's and attorney's fces not exceeding the amounts provided
. To pay sts, fes ¢ Taw.
of title search as well as the other costs and expenses ol the trustee incurred by law. 14. Otherwise,
in connection with or in enlorcing this obligation and trustee’s and attorney's

fees actually incurred.. .- : .- " L ' be postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any action or.proceeding purporting (o in one. parcel or-in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, . auction to the.highest bidder lor cash, payable at the time of sale. Trustee
action or-proceeding in which the beneliciary or trustee may appear, including  shall deliver to the urchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sol(l,’ but without any covenant or warranty, express or im.
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees: the nll'et[ 7’}’1& recitals in the deed ol any matters of Inct shall be conclusive prooi

o s mentioned in this paragraph 7 in all cases shall be ol the truthiulness thereof. Any person,
fixed by the trial court and in the event of an appeal from any judgment or the grantor and benel
decree of the trial court, &rantor further agreez fo pay such sumn as the ap-
as the ticiary":

AT 05

§

30 AUs

Lof, improvement thereon;

pay

the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to whick said sale may

excluding the (rustee, but including
iciary, may purchase at the sale.

pellate court shall adjudge r s ¢ s or trustee’s attor-
ney’s lees on such appeal.

2 . secured by the trust deed, (3) to all persons
It is mutually agreed that.‘ N nt to the interest of the trustee in the trust
8. In the event that any _portion or all ol said property shall be taken  geed as their interests may appear in the order of their priority and (4) the
under the right of i d or d benet

A e 0 K ¥ shall have the  surplus, if any, to the granter oc to hir successor in interest entitled o’ such
right, it it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required :
fo pay all reasonable costs, expenses and atforney's fees necessarily paid or Sors 20 any trustee named herein or to any successar frustee appointed here-
incurred by grantor in such proceedings, shall -be paid to beneliciary and under. Upon such appointment., and withour conveyance to the successor
applied by'it lirst upon any r ble costs and exp and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferrad
both in the trial and ppellate courts, ily paid or incurred by bene. upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such proccedings, and the balance applied upon the indebted 3 and substitution shall be made by written instrument executed by beneliciary,
secured ‘hereby; and, grantor agrees, at.its own ‘expense, to:take such” actions i which, “when  redo,
and execute such instruments as shall be necessary’ in obfaining such com- which the propert
pensation, promptly upon beneficiary’s request.

. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the nol

16. Beneliciary may from time 1o finve ApPOINt  SUCCessOr Or succes-

rded “in the mortgage records of the county or counties in
'y is sk d, shall be ive prool of proper appointment
of the successor trustee,
17. Trustee accepts this trust when this deed, duly executed and
te for acknowledged ‘is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, for L ), without allecting bli, d fo notify any party hereto of pending sale under any other deed of
the liability ol any person for the pay of the indebted trustee may trust or of any. action or proceeding in which frantor, beneliciary or trustee
a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
B S I T R B B LA O T ot e Y T R S Pl ot (A B 4 L .

Vail . Sela

NOTE: The' Trust ‘Deed - Act provides ‘that the trustes hereunder rust, be - either 'Gn_attoiney, who is an' dctive ‘member ‘of the” Qrégon ‘Stote Bar, o bank, trust company
or savings and loan association outhorized to do business under the lows of Oregon or the United States, a title insurance company authorized 1o insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, tha United States or any agency thereof, or an escrow ogent ficensed under ORS 694,505 10 &F4.58S,




2w The éra‘ntot‘c_ovehafrts éﬁd-agrees to and:with th ‘berieficiary .and:those claiming un er him, that'
fally seized “in fee simplé of said d scribed real property and has a valid, Grencumbered  title thereto’ o

e

The graritor warrants that the proceeds of the loan represented by’ the above described riote and this ‘trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
:(b) or an organization, or (even if grantor is a natural person) are’ for business or commercial purposes.

o This deed applies to, intres fo’ the benelit of and binds all parties ‘héreto, - their. heirs, legatees, devisees, administrators, executors,
personal représentatives, successors and assigns. The term beneficiary shall mean-the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benaticiary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the féminine and the neuter, and the sindul. ber includes the plural. ' )

© "IN WITNESS WHEREOF, said grantor has heféunto set his hand the day and year first above written.
T IMPORTANT NOTICE: Dalete, By lining ouf, whid wvar warranty a) of (b) Is
n‘qi'gp:tl!gubh‘- if wan “is licat reditor
as such’

s in Yruth-in: n
Benchiciary - MUST .comply’ with'the Act and. Regul :
lisclosures; for this purpose vse Syevens-Ness: Form® No.:
1§ ¢omplidnice’ with the’ Act Is not required, distegard thi

& corporation
cn'_ oppqu“o’.

(SEAL)

REGUEST FOR FULL RECONVEYANCE
vaed ynly.whlq'cS!lgu!!pnl hav been paid.

y"'t'Iie foregoing trust deed. All sums secured by said
arid satistiéd. You heréby. aré directéd, on pa) " of &ny sums owing to you under the terms of
I -all-evidences- of -indebiédness secured by said tritst deed (which aré delivered to you

' fa reéonvay, without warranty, -to the parties designated by the terms-of said trust deed the

“ha dindersigned is thé leg and holder of all indébtednieds secured b,

Beneficiary

De' not loss of destroy this Trust Dasd OR THE NOTE which it securas, Both must be deliversd to the trustae for contellation bafore Y will be mede.

LT O

TRUST DEED | s - STATE OF OREGON, }ss

Lo . £ L m - County of Klamath

WFu P F certily that the within instrument
- was received for record on the bth.. .day
of Ave. 19..99,
“at11305 " pclock .A M., and recorded
: in book/reelfvolume No. .M90
- FoR. page 12297 ... or as fec/file/instru-
RECORDER'S UsE ment/microfilm/reception No 18492,

: VRedord of Mottgagés of said County.

" Witness my hand and seal of
_County affixed.

lyn_Biehn...Gounty. Clerk. ..
e T e TITLE

M




