e Geantor. - RSPEN TITLE & ESCROMW.
WILLIAN S, "BURNESS

as Beneficiary,

, WITNESSETH: FEReT L e o
Grantor irrevocably grants, bargains, sells and conveys to trustée in trust,iwith power of sale, ‘the property
‘ini KLAMATH © ....County, Oregon, described as: =~ .= - Coe T
"8iock 110, MILLS ADDITION TO THE CITY OF KLAMATH FALLS,
of ‘Klamath, State of Oregon. .~ 3i/ms mnim s

. TL 5500

SE TEVIRFETTRF S TReE

togéthér with all and singular the ts, heredi

¢s and appurienances ‘and' all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now. or hereafter attached to or used in connec-
tion with said real estate.:

.. FOR:THE PURPOSE . OF -SECURING :PERFORMANCE of each-agreement of grantor herein contained and payment of the
sum-of .- THENTY. ETGHT.- THOUSAND: E IVE. HUNDRED.-AND:NQ/ALO0mm=m
= ($28550

TUTTITTTITTT J 0.00) ———ro—m—emem——e Dollars, with inferest theréon according to the terms of a promissory
note of. even dste herewith, payeble to beneficiary.or order and made by grantor; the ‘final payment of ‘principal and interest hereof, i
not socnér paids o' be dus and payablé At.maturity:of.note AIICY (SRR R

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.”” e e :

.. To protect.the security of this trust deed, drantor agrees: R . . ..
. 1. To protect, préserve and maintain said property in good diti & g ar or creating any restriction thereon; (c) join in any
Jand repair; not to ave,or di lish a building or imp ¢ thereon: subordination or other afreement allecting this deed or the lien or charge
not- tor commit-or: permit any ‘waste of said ‘property. T T - thereol;~(d )~reconvey, without ‘warranty, all or any part of the property. The
. . To complete or .restore, pramptly and in good and workmanlike . grantee in any. reconveyance may be described as the “person or persons
any iId or r " “which' may be constructed, damaged or ‘‘legally entitled’ thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and. pay when due all costs incurred therefor. . be conclusive proof of the truthiulness thercof. Trustee’s fees for any of the
-3, To comply ‘with all laws, ordi - r lati ats, condi- . -Services mentioned. in this paragraph shall be not less than $5.
- tions and ‘festrictions aflecting said property; it the beneliciary so requests, {o . - 10. Upon any default by grantor hercunder, beneliciary may at any
Jjoin in’ ing such finarnicing ts' pursuant to' the' Uniform Commer- time without notice, either in person, by afent or by a receiver to be ap-
cial .Code as the hentliciary, may require and ‘to”pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper. public_office -or ollices, as well as the cost of all lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
-by Hiling “officers.ar searching agencies as may be deemed desirable by the erty or.any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. -~ = -5 R - issues and prolits, including those past due and unpaid, and apply the same,
4. To p . and i ly intain i on the: building less costs and expenses of operation and collecti including r ble attor-
now of, herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other -hazards as the, bemliciarg ay lrom time to time require, in ticiary may determine.
an amount not less than $ insurable..vaiue ..., Written in 11. The. entering upon and taking possession of said property, the
panies . ptable - lo the b [} y,. with loss payable to. the latter; all collection of -such rents, issues and prolits, or the proceeds of lire and other
policies-of 'insurance shall be delivered to the beneliciary as soon as insured; ° insurance policies or compensation or awards for any taking or damage ol the
it the grantor shall lail .or any reason to procure any such insurance and to .. . property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to -the beneliciary at least filteen duys prior to the expira- waive' any delault or notice ol delault hereunder or invalidate any act done
tion ol any policy®of insurance now or herealter placed on said buildings, pursuant fo such notice.
the beneliciary. may procure the same at grantor's “expense, The amount . . - .. ’~7-12\-Upbh‘ ‘delault by grantor in pay t of any secured
collected under any lire or other insurance policy may be applied by beneli-  porepy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, 0 . guclare all sums secured hereby immediately due and payable. In such an
any part- thereof, may be released to grantor. Such application or release shall oot the b ficiary at his election may p d to foreclose this trust deed
not. cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such.notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree lrom construction liens and to pay all  femedy, cither. at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the ber{elici«ry elects to foreclose i
against 'said - property - belore™ any part: of: such taxes,: assessments and other  (ha trustee shall execute and cause to be recorded h
charges .become past due or. delinquent- and promptly deliver_ receipts:therelor and his election to-sell the said described real property
fo beneliciary;.should the grantor fail to make payment of any taxes, assess-,  secured: hereby whereupon the trustee shall lix the time and
ments, insurance ‘premiums, liens or other charges payable by drantor, either ' [Cfice thereol as then required by law and proceed to foreclose this trust deed
by diréct * payment - or by  providing beneficiary ' with funds “with “which to in the manner. provided in ORS §8.735 to 86.795.
make such- payment;:beneliciary .may, -at -its option, make,-payment ithereol, - “13. After the trustee has commenced loreclosure by advertisement and
and the amount. so paid,.with. interest at the rate set_lorth in the note secured - 410, and at any time prior to 5 days belore the date the trustee conducts the
hereby, togéther with the obligations described in paragraphs 6 and 7 of ‘this sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added (o and become a _part of the debt secured by this the delault or delaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the surns secured by the trust_deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, (h&pwf-. .. entire .amount due at the time of the cure other than such portion as would
erty hereinbelore described, as:well-as the ‘grantor,.shall *be bound fo thé ' ot then be due had no default occurred. Any other delault that is capable of
same_extent that they are bound for the payment of the of herein  peing cured may, be cured by tendering, the performance required under the
described, “and "all such pay shall. be Jiately.due and payable with- Eigation or trust deed. In any case, in addition to curing the detault or
out . notice, and, the nonpayment thereol shall, at_the option of the beneliciary, ... defaulte," the - person” ellecting . the cure shall pay to the beneliciary all costs
render. all’ sums secured by this trust deed immediately, due and payable and  and expenses- actually . incurred in enforcing the obligation of the trust deed
constifute a breach of this trust deed. . . ol togdether with trustee’s and attorney's lees not exceeding the amounts provided
. -To pay -all costs, fees and "expenses of this trust including the cost by law. LR
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. ... : B R T
. To .appear .in and defend any action or. proceeding purporting (0
affect the security rights or powers of bernieficiary or trustee; and in any suit,
action or.proceedinig in which the béneliciary or trustee may appear, including - -
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any juddment or
decree of the trial court, grantor hix;lher agreei to pay such sum as the ap-

pellate court shall adjudge r as the y's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding th;zmmpegsatig;z of the trus:;ebnndha reascn;b'lé ch;rge by"truuee‘s

2 . attorney’, ) to the o igation secur y the trust deed, (3) to all persons

1t js mutually adreed ”ml'_ N having recorded liens subsequent to the interest of the trustee in the frust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority ard (4) the
under the right ol 0 or ion, shall have the  wurplus, il any, o the grantor or to his successor in interest entitled (o such
right, il it so_elects, to requiro that all or any portion ol the monies payable surplus,
as compensation for such taking, which are in exceas of the amount required 16, Beneliciary may from time 1o time APFOITE A MANEROT OF SIS
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any. trustee named herein or fo any successor frustee appointed heres
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 1o the sucCessor
applied by it lirst upon any reasonable costs and expenses and attorney’s [ces, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal pplied upon the indebted: and substitution shall be made by written instrument executed by beneliciary.
accured; hereby; and: grantor agrees, atits own expense, o take. such: actions . which, when recorded in -the mortgage records ol the county or counties in
and’ execufe such instruments as shall’ be necessary in obtaining such com- ~ which (he property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, . of the successor trustee,

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly execufed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconveyances, for fati , without allecti: bl d to notily any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted trustee may. trust or of ‘any action or. proceeding in which grantor, beneficiary or trustee’
(a) consent (o the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
. "be’ postponed 'ns provided by law. The trustee may sell said property either
.. .in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall ‘deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
. When trustee sells pursuant to the powers provided herein, trustee

IR RO a3 A SRR T AL ST i

NOTE: The Trust. Deed ‘Act provides. that the, trustee. hereunder must, be, ejther. an atforney,::who. Is an:active. memberof the' Oregon” State Bor, o bank, trust company
or savings and loan association authorized to do Business under the laws of Oregon or the United. States, a title insurance company autharized to insure title to real
property of this state, its subsidiaries, offiliates, agents or branches, the United Stales or any ogency thereof, or an escrow agent licensed under ORS &95.505 1o 4946.585.




leof 'ard descnbed Téal 'ﬁr"o“ﬁerty and ‘ha

: :*The grantor warrnnts that the proceeds o[ ihe loan represen!ed by lhe above descnbed te and this trust deed are;
(a)* primarily tor.granfor's personal, family or Household. purposes (: see Important Notice below),
[¢ b) for an orgamzatron, or [¢ even rl grantor isa natuml person) are 1or busmess or cominercial purposes.
. .

ppIres {o, mures to the beneht o[ and bmds all parhes hereto, their herrs, Iegatees, devxsees istrators, ors,

rep: ifatives, successors and assigns. The term: beneticiary shall mean ‘the Rolder and owner, mcludmg pledgee, of the contract

secirred her"eby, wbethar or.not named as a beneficiary herein. In. construmg this deed and whenever the context so requxres, the masculine
gend th ini and the neuler, and the i} ;" '_“‘ the plural

iciary . is a-creditor
] inthe Truth-in-Le j . dikcgulalIOn Z, the
l:‘évie‘ﬁdér"y“MUST,_c‘o ] ly with the Act and Ré "making reguired
Jisclosuces; for this. pun
I¥ ytompliunze with ¢

(l' ﬂu slgner of the gbove'is éomom!ion, o
knowl: dg menl epp it oK

déed belore me on

(SEAL)

REQUEST FULL RECONVEYANCE
be_used only vdmu ebllgclinnr ‘huv’( been paid.

Tmsteo

ersrgned is the legal bwher nnd holder of all mdebtedness secured by the !oregomg trust deed All sums secured by said
trust deéd ‘have been:fully paid and satistied. Yois hereby are directed, on payment 1o you of ‘any sums owing to you under the terms of.
said -frust. deed. or - pursuant to st it tte; to “cancel all- iden ol indeblednes d-by said firifst deed (which are delivered to you
herewith z‘ogetber wrth smd rmst deed) & "1 t0" parlres designated by ‘the terms of said trust deed the

Beneliciary T

D6 not lose or dastrey this Trust Desed OR THE NOTE which ir secures. Both mus be dollnn& 16 the trusten for llation befors rec will be made.

TRUST:DEED | «+ #°°% .  STATEOF OREGON, }ss
" (FORM No. 881) » : County of Klamath g
STEVENS.NESS LAWIPUB. €O PORTLAND. ORES T T I T el i E e 1 ‘ I certxfy that the within instrument
' oIS : ‘ e ’was recéived for record on the..OLh. . day
Aug. 19.. 90
A o'clock
P& RESERVED in book/reel/ volume No
o . FOR. it o.c . page 15617 or as fee/file/instru-
 RECORDER'S USE . ment/microfilm/teceptron No....18501,
: RS Record of Mortgages of said County.
©  Witness my hand and seal of
- Courity affixed.

‘AFTER. RECORDING RETURN TC

lxsm

Evelyn B:Lehn, County’ Cletk

525 MAIN. STREET .
KﬁArfATﬁ}FALLs, OR 97601 :
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