FORM No. 281-—Oregon Trust Deed

éD, made this et

TRUST ‘DEED "
18th,

June

~THIS. TRUST:D.
omas K. Trowbr

dge & Veronica Trowbr

1dge, or the 'survivor .

[

Mountaih:'l'it;.lé Com;ﬁahy of Klamath Cdunty

| Development Company,

“as Be'nef;ci;ry, e

7 s RISENS ‘ "WITNE

.Grantor. irrevocably gra
th ... .

nts, bargains, sells and conveys to trustée
.-z.County,: Oregon; «described “as:

:an Oregon-Corporation

SSETH: AT e
in_trust, with power of sale, the property

The ‘North onehalf. of ‘Lot'8 in block 6 of TRACT NO. 1083, CEDAR'TRAILS; ‘according -

to the"offi‘ci:gl";g’ét thereof-on file 'in the

1S, ¢ 3 a

/oregon. D

Tax Account No-: 4608 020B0O 03100

P G T T

togéther-with all and

office of :the Céunty- Clerk of:.Klamath

J: the t heredi £

and appurt

‘and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum- ofN.I \

FOR:THE: PURPOSE . OF :SECURING PERFORMANCE:of ‘each’agreement of grantor herein contained and payment of the
. THOUSAND.. AND. NO/100**k k% ks kkkrhkcrkhxkrhkkhrhhrkhkhkhkhhkhkhhhkhrhhrhhhkkrhikir

B P w———

note of even date herewith, payable to beneficiary or order and- mad
not sooner paid, to’ be due and payable

-as:per.terms:of note. ;. 19 .

Dollars, with interest theréon ‘according to the terms of a promissory
o by grantor, the linal payment of principal and interest hereof, if

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becornes -due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneliciary’s option, all obligations secured by this inst
herein, shall become immediately due and payable,”’ T

To protect the security of this trust deed, granto :

. To protect, preserve and maintain said property in good condit
and repair; not to remove or demolish any building or improvemnent ther
not to commit or permit any waste of said property, T 7 TG e
‘o complete or_restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordi - regulati . nts, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ingd s £ H ¢ p to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed. desirable by the
beneliciary. N :

ion
2.

. p nd
now or: herealter erected on the
and such other harards as
an amount not less than $ 2
i ptable to the b y, with loss payable to the latter; all
policies 'of ‘insurance 'shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail .or any reason to p any such in: t and_ to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary,-may- procure the same at grantor's expense. The amount "
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
‘0 keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said ‘property ‘belore any part:ol. such taxes,  assessménts and other
charges become past due or delinquent and ‘promptly deliver: receipts.therefor
to beneliciary; should the grantor fail to make payment of any. taxes, assess- .
ments,” insurance ‘premiums, liens or other chardes payable by grantor, either
by direct “payment-or by providing : beneliciary "with funds- with' ' which to
make such: payment,: beneliciary: may, at :its option, make. payment :thereof,
and_the amount so paid, with interest at the rate set-forth.in the note secured
Rereby; together ‘with ‘the obl described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereol and . for such payments, with interest as aloresaid,. the .prop-

o Iy .- i -on the' b Fr Ry
said premises against loss or damage by lire

xle from time to time require, . in
m

erty hereinbelore "described, . as- well ‘as the drantor,'shall be bound fo ‘the

same extent that they are bound for the payment of the obligation herein
described,. and “all suchpay shall be i fiately due and p le with-
out notice, and. the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately’ due and payable and,
constitute a breach of this trust deed. - ! v - . cuivo
To pay - all costs, fees and
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. ., -y o o e . St e s
.. appear :in and ‘delend” any "action or proceeding’ purporting tu
allect the ‘security rights or powers ol beneliciary or trustee; and in:any suit,

action or. proceeding in which the beneliciary or trustee may appear, including " '

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount of attorney’s ices mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i { in or f i beneticiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benelicialy and
applied by it tirst upon any r ble costs a and attorney’s fees,
oth in the trial and ppell. courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebted

d.

expenses of this trhst including'(he'" cost "

ty, or any part thereol, or any interest therein is sold, agreed 1o be
having obtained the written consent or approval of the beneficiary,
rument,. Virrespeg 'ye of the maturity dates expressed therein, or

granting any or 8 y restriction thereon; (c) join in any

subordination or other agreement allecting this deed or the lien or charge

- thereol;-(d) reconvey,” without warranty, all or any part of the property, The
grantee in any reconveyance may be described as the ‘‘person or persons
legally” entitled  thereto,”” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthtulness thereof, Trustee's fees for any ol the
services mentioned, in this paragraph shall be not less than $5,

. 10, Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any. part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and of op fon and collecti including r ble attor-
ney’s fees - upon any indebtedness secured hereby, and in such order as bene-
.ficiary may determine.
: 11. The entering upon and taking i of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i nce licies or ton or awards for any taking or damage of the

- property, and the application or release thereof as aloresaid, skall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

$ . "12; Upon' default by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hercunder, time being of the
essence with respect to s P and/or b £ y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p. d to f lose this trust deed
in equity .as a mortgage or direct the trustee to lforeclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at-law or'in equity, which the beneliciary may have. In the event
the beneliciary_elects to Ioreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real proparty to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proc to foreclose this trust deed

in the manner provided in ORS 86.735 to 86.795. .

" 13. After the trustee has commenced loreclosure by advertisement and
sale, and at any. time prior to 5 days before the date the trustee conducts the
sale, the grantor or any.other person_so privileged by ORS 86.753, may cure
the default or delaults. Il the delault consists ol a lailure to pay, when due,
sums secur. by the trust deed, the delault may be cured by paying the
entire: amount due_at the time of -the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
. being cured may_be cured by tendering the performance required under the

obligation or’ trust deed. In any . case, in addition to curing the delault or

‘defaults, ‘the' person’ elfecting  the ‘cure shall pay to the beneliciary all costs

.and expenses. actually incurred in enforcing the obligation of the trust de.ec!'
together with trustec’s and attorney’s fees not di the
by law. .

P

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
" be’ postponed as- provided. by law. The trustee may sell said property either
in one parcel .or:in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
“'shall ‘deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plier].’ ﬁ:c recitals in the deed ol any matters of {act shall be conclusive prool
of the truthiulness thereof. Any person, excluding the trustee, but including
the gdrantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers. provided herein, trustec
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compsnsation of the trustee and a reasonable charge by trustee’s
attorney, (2) to. the obligation secured by the trust deed, (3) to il persons
having recorded liens subsequent to ‘the interest of the trustee in the trust
deed as their .interests may appear in the order of their priority and (4) the
:urp’Iu:, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may Irom time to time appoint a successor or succese
sors to any trustee named herein or to any trustee appoi here~
under. Upon such appointment, and without Y e to the
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment

secured  hereby;. and . grantor . agrees, at its own expense, to take such-actiony -
and "execute such instruments as shall ‘be necessary’in obtaining such com-
pensation, promptly upon beneliciary's request.

.. . At any time and lrom time to time upon written request ol bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsernent (in case of full r lati ith flecti

and shall be made by written instrument executed by beneficiary,

. .which, ‘when. recorded "in the ‘mortgage records of the county or counties in

which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly erxecuted and

aikpawlsdged is made a public record as provided by law. Trustee is not

, for .
the liability of any person for the ;’wyment of the indebtedness, irustee may
(a) consent to the making ot any map or plat of said property; (b) join in

to notily any party hereto of pending sale under any other deed of

trust or of any action or proceeding in which frantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

R P S L A S L TR o

NOYE:‘ The \Trust"Deed: Act providas: that. the: trustee hereunder must:be .either an atiomey,. who is
or savings‘and loan ossociation authorized to do business under the laws of Oregon or the Uni

property of this state, its subsidiories, offiliates,

an:gstive:memberof .the Oregon State ‘Bor, o bank, trust compony
ted States,” a title insuronce compony authorized to insure title to real

ogents or branches, the United ‘States or cny ogancy thereof, or on escrow agent licensed vnder ORS 694,505 15 696.585,




. The: grantor covenants.an agrees to andrwith: the ofi ¢ aiming.under- him,
fully s x‘z”e'd‘m'fee”Sxmple of axd“de§cnbed teal ] roperty vand | vaud unencumbered fxtle thereto e

‘The grantor warmnls thnt the proceeds of the Ioan represenicd by the above descnbed note and this trust deed are:
(a)* primarily for. granlors personal tamily or. Lousehold, purposes (see I'mportant Notice below), -
( b) 1&%@%‘6}:&33 w W &xxxxxxmxxxxm X&W 2 WWGSXXXXX

:Th:s deed apphes to, inures’ to fhe benefxf of and bmds aII parties he(eto, fhexr Ilexrs, legatees, dewsees admm:strators, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean ‘the holder. and owner, including pledgee, of the contract
secured hereby, whet or not d as a beneliciary herein..In canstrumg this deed and whenever the context so requires, the masculine
gender mcludcs thc lemmme and the neuter, nd the singular. the plural ’ :

IN WI TNESS WHEREOF saxd grantor has hereunto ‘set his

* IMPORTANT NOTICE. Delc!e, by lining out, whlzhever wurranty {a) or (b) is
not: if w ( ticable and the beneficiary is.a creditor
as svch word' is - defi inding Act_and Regulohon z, ’he
I:onelmcry MUST <omply w:lh the Act and Regulali ' by
for this purp use. Stevens-Ness Form No. : 1319, or oq wolonO.
14 :omplicn:c whh 1he A:i is not nqu:red, dmegcrd ths nome

STATE OF CALIFORNIA : : ’f 55 '
COUNTY OF San Diego : At

On_. June 28.1990 before me, the under-
signed Notary Public, personally appeared e
Thomas: K Trowbridge and Veronica Trowbri

S e OFFICIAL SEAL
(personally known tome} Wﬂw&isﬁdow (At NgTEAEFrS;i CLr'\ % AE.‘FEOERBLA
evidence) to be the person _§ . whosename _aL&— | 3 PRINCIPAL e
subscribed to the within instrument and acknowledged that _l:.hP_y R SAN DIEGO COUNTY
. executed thesame: A 0 aRas” MY Commission Exp. Deosroer 17, 1990

a
-2
I

3
g
4.45
&
b

SIGNATUR -

To A T gy g = R HOVEFHJE\N-
_.__...5.5‘!.1?._&&1) e L i e
By L The undersxgned is' the ‘legal owner and holder ofall: mdabtodness ucured by thc loregomg trusf deed. AII sums secured by said
fruat deedhave: been. fully paid .and satistied. You hereby are directed, on pa ! nny sums owing fo you under the terms of
deed»or,,pursuant to.statute, Lo cancel .all evid s of inde bted: ‘trust deed (which are “delivered to you
trust. deed) and to, reconve ithout warranty, . i signated by the terms of said trust deed the .

Beneficiary

Do not lose or destray this Trust Desd OR THE NOTE which it sscvres. Both must be delivered to the trustee for concellation before reconveyonce will be mode.

STATE OF OREGON,
] o Cotnty of Klamath
’”""“’" NESS LA, PUB. COTPORTLANDIONE.S) T RES 8 YA T cettify that the within instrument

'I‘towbr:.dge & i L , was received for record on the 6

‘Veroni. o rd o

*"af
UpAcE RESERVED " in book/rccl/volume No. ..on
FOR ... .. page 15623 . or as fee/file/instru-
RDER"S USE o ment/microfilm/reception No.... 18204,
: Record of Mortgages of said County.
B Witness my hand and seal of
County a!hxed

. 222 SOuth SlXth Street
Klamath, ¥ pa11g, Jor 97601




