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i SRR TRUST- DEED

COPRIIM CONURL RS
7. THIS. TRUST'DEED, thade this: 25th - day of :
FERRANCE. L... REED. .and ARNELLA D, REED, husband and wife
o : . ha i . . AR
rGrantor . MOUNTAIN TITLE COMBANY OF KLAMATH COUNTY AOETERE RN ;

A , as ‘T,'iizs“tée,v' and

EPRSANIILIA.

i

o
AN

e T T SANDERS snd ERMA SANDERS hisband and wife L. e

as Beneficiary,

o

S WITNESSETH: B T
: Grantor’ir 1y grants, bargains, sells and conveys to trustee in')?rust; with power of sale, the property
Klamath:..:: Cr s .County, Oregon, described as: o i e

A [EANEARY v Gt .
and '3, Blook 4 of WEST CHILOQUIN, according to the ‘official ‘plat thereof
o £H1E L o of fiop of the County Clerk of Klamath County, Oregon. -;
dadslldd ! PR : ’ = S, baay

Klamath Coun:by‘

W

i wor et SUAEeRAR e Dee GIER O i

‘together with all and singular the ts, heredi ¢s and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereo! and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

rsvan: FORTHE PURPOSE -.OF :SECURING -PERFORMANCE ‘of each agreement of grantor herein contained and payment of the
s -of . LB D . AND. NO/100. -

e e Trurer et rores Dollars, with interest thereon ‘according to- the terms of a promissory
note of even dare'herethh,‘pnyable-to‘»bene!iciaryiorvorder‘ and made by grantor," the ‘final -payment+of “principal and interest hereof, if
not aoo’;é‘r pald; to be dus and’ payable ... per. terma:of Note i, 19000 Sl e -

he date of maturity of the debt secured by this instrument is the e, st'nted above, on which th

a e final installment of said note
becomes due and payable. In the event the within described, property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
thun, at the beneficiary's option, all obligations secured, by this instrument,, irreapective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ) o ' y

To protect the security of this trust deed, grantor agrees: '~ " " . . . L .
1. To protect, preserve and maintain said property in good condition gmnhng any easement or creating any restriction thereon; (c¢) join in any
and repair; not to remove or dernolish any building or_improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or-permit any waste ol ‘said property. " OVemEN. LNESUN . ~thereot; (d) reconves’ without warranty, all or any part of the property: The
. To complete. or. restore -promptly and in good and workmanlike . & fee in any reconvey may be described as the “person or persons
manner any building or’ improvement which may be constructed, damaged or ledally entitled thereto, and the recitals therein of any matters or facts . shall
destroyed. thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthlulness thercol. Trustee's lees for any of the
3. To comply with all laws, or it - reg ions, : cov , condi. - dervices mentioned in this parageaph shall be not less than &5,
tions and restrictions allecting said property; il the beneliciary so requests, (o ) 10. Upon any delault by jgrantor hereunder, beneticiary may at any
join in tind such fi P ts pursuant to the nitorm Commer~ time without notice, either in peeson, by agent or by a receiver fo be ap-
$ial Code as the beneliciary may require and (o pay lor filing same in the  pointed by a court, and without regard to the adequacy ol any security for
proper public office or oflices, as well as the cost ol all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by.l’iﬁln\ 1hi or hing_agencics .as may be deemed desirable by the - efty or any part thereol, in ity own name sue or otherwise collect the rents,
beneliciary... s g : e =
id:

- Lo issizes and profits, including those past due and unpaid, and apply the same,
., To and sly insurance on the’ buildings less costs and expenses ol operation and collection, including reasonable atfor-
now or lierealter erected on the said premises against loss or damage by lire  ne. ~u lees upon any indebtedness secured hereby, and in such order as bene-
and such other haszards as the beneliciary may lrom time to time require, in - liciary may dctermine.

an amount not less than 3. . R 2 1Y) I | 11. The entering upon _and taking possession " of said property. the

companivs . acceptable . to ,,.,Q?,!_}ﬁc;.ﬁ?‘l‘;}}Vﬁ.d ayable to the latter; all collection of . such -rents, issues and prolits, or the procecds of h’rr and other

policies of insurance shall be delivered to the beneliciary as soon as insured; © insurance policies or cornpensation or awards for any taking or damage ol the

il the grantor shall lail .or any reason to procure any such insurance and_to. . property, and the application or relcase thereol as aloresaid, shall not cure or

deliver said policies to the beneticiary at least lifteen days ‘prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
i i ce now or herealter placed on said buildings,  pursuant to such notice.

the_ same at drantor's expemse. The amount 12, Upon delault by grantor in payment of any indebtcdness secured
: n applied by beneli-  porehy or in his o Bor any agresment hereunder, time beind of the
ciary upon any in ¢ e H der as beneliciary  ysence with respect fo such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured ,,,,,K,. immediately due and payable. In such an
any part thereof, may be released to grantor, Such application or release shall  cuent the beneliciary at his election may pr 1 to loreclose this trust deed
not cure or waive any 'delault or notice of default hereunder or invalidate any  jn equity as a mortdage or direct -the trustee to loreclose this trust deed by
sct done pursuant fo such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or
5."To keep said premises free lrom construction liens and to pay all  Lonedy, either at law or in equily, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the ben’elicinry elects to foreclose by a H le, the beneliciary or
adainst sald “property” before” an part’ of such’ taxes,” hssessmenty and other  the trustee.shall execute and cause fo is written notice of default
chardes : become ;‘mu‘xdue or delinquent -and promptly. deliver, receipts: therelor  4na his election to sell the said descri to satisly the obligation
to beneliciary; s ould the grantor. 1ail. to make payment. ol any.taxes, assess-.  gecyred hereby whereupon the trustee s : ; d place of sale, give
ments, insurance “premiums, liens ‘or other charges’ payable by granfor, “either  potice thereol as then required by law and proceed oreclose this trust deed
by “direct” payment’ ‘or > by'!providing beneliciary with funds with i which 10 iy the manner provided in ORS £6.735 to 86.795.
make- such:, payment,: beneficiaty may,..at its option, make payment :thereol,: 3 “Alter the trustee has commenced ‘toteclosure by advertisement and
and . the, amount_so paid, with, interest.at the rate el forth.in the note secured. gaje, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together' with the obligations described in paragraphs 6 and 7 of " this sale:‘the grantor or any other person 50 privileded by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this . ¢he default or delaults. 11 the delault consists ol a failure to pay, when due,
trust deed, without waiver ol any rights n_mngg from breach ol. any of the sums secured by the ‘trust deed, the delault may be cured by paying the
covenants hereol and for.. such payments, with interest as aloresaid, . the prop-. - entire. amount J‘::e ‘at the time ol the cure other than such portion as would
erty Rereinbelore - described, s well a3 the drantof, shall be bound to the " nop then be due had no default N ured. Any other delault that is capable of
same extent that they are bound lor the payment ol the biig herein  heing cured may, be cured by tendering the performance required under the
deseribed, -and all such., pay ts shall be tely_due and pay ble:with- " gbligation or ‘trust deed. In any case, in addition to curin,
out notice,.and the nonpayment thereol -shall, at the option of the benelicinry,  defaults, the person ellecting the -cure shall pay
render all sums secufe by this trust deed ately, due .and _pay ble and and expenses. actuall incurred in enlorcing the obl:
Constitute a breach ol this trust deed. R S todether with trustec’s and ‘attorney’s fees not exceeding the amoun
.-To pay -all costs, lees and ‘expenses of this trust including the cost by law. H -
of title search a3 well as the ogher costs npd expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in cannection.with or in enlorcing this obligation and trustee’s and attorney’s 7 place designated in the notice ol sale or the time to which said sale may
fees actually incurred. s e e 8 B N I T R ! -1 postponed "as - .ovided by law, The truxtee may sell said property either
.. Toappear . in and delend any action or. proceeding purporting :to . in one parcel. or.ia scparate. parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in any suit,  auction. fo ‘the highest bidder lor cash, payable at the time of sale. Trustee
action or.proceeding in which the beneficiary or trustee may ‘appear, including -~ ‘shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure o deed, to pay all costs and expenses, in- the property so scld, but without any covenant or warranty, express or im-
cluding evidence of title and the bcn.ehcugy's or truslee's.auorney's fees; the lied. 1’;19 recitals in the deed ol any matters of lact shall be conclusive proot
amount ol atforney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthfulnest thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appéal from any judgment or the grantor and beneliciary, may purchase at the sale. .
decree of the trial court, grantor further afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusiee
peliate court shall adjudie r s ‘the beneliciary’s or trustee’s aftor-  shall apply the proceeds of salc to payment of (1) the expenscs of sale, in-
ney's feos on such appeal. eluding the)compe;:u!ign of the trusl:'e 'nnd'n renson:;bls c:u‘!rge by"truslee's
. attorney, (2) to the o ation necured by the trust deed, 3) to a L 3ONS
1t is mutually ngreed ",a", . hn\'inn’rrcordnl liens subsequent to the interest ol the trustee in rhi frust
4 'g‘ lf‘ ﬂ-e lcvm,f that any portion or all ol said property shall be taken  decd ‘s their intereats may appear in the arder ol their priority and (4) the
under the ri o ¢ d or J benel H

4 the g . y shall have the  aurplus, it any, to the grantor or to his auccessor in interest entitled to such
right, it it so_elects, to require that all or any pottion of the monies payable surplus,

as compensation lor such taking, which are in excess of the amount required 6. Beneliciary may lrom time fo time appoint a BUCCEIOr OF SUCCes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors (o any trustee named herein or (o any successor trustee appointed here-
incurred by grantor in such peocecdings, shall be paid to beneliciar and  under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and &ttorney's fees, trustee, the latter shall be vested with all title, powers and duties canterrad
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein manred or appointed Seevander, Ewh sucd apginament
liciary in such proceedings, and the balance applied upon the indebted a bstitution shall My written imtrucvent evecutnd by Seneliciary.
-secured. ‘hereby; and, grantor.ageees, at its own .expense,, ta|take such. actions. ! which, when -recorded -in the owetgage recveds of the count
and execute such instruments as shall* be necessary’ in obtaining such com- i
pensation, :rompﬂy. upon beneliciary's request.

y or counties in
which the property is situated, shall be conchuive prool of proper appointment
of the successor trustee.

. t any time and lrom time fto time upon written request of bene- 7. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is 2 d as provided by law. Trustee is not
endorsement_(in case of lull reconveyances, 1 llation), without allecting - obligated to notily any party hereto of pending sale under any other decd of
the liability ol any person for the paymen i trustee may trust or ol any action or roceeding in which grantor, beneliciary or trustee
(a) conn\n} to the mn'king ol any map or pi jain i shall be a party unless nucﬁ action or proceeding is brought by _trustee.
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NOTE: The;Trust Deed.-Act -provides that tho trustee herounder must. be “either ‘an attotney, :who “Is ‘ani-attive member: of. ithe’ Oregon - State Bar, o bank, trust company
or savings and loan fation horized to do busl under the laws of Oregon or the United States, a title horized to insute title to real
property of this stote, its subsidiaries, offiliotes, agents or branches, the United Stoles or ony ogency oheveo‘, or an escrow ogent licensed under ORS 496.505 to 694.585.




"he grantor: covenants and* agrees to: and
al pr

:The gran'to warrants that the proceeds of the loan represented by the above descnbed note and thxs trust deed are:
*(a)* primarily for grantor’s ‘personal, family. or. household purposes (see Important Notice below),
(b) lor an;, orgamzatlon, or [¢ even tl grantor 1s a natural person) are !or busmess or commerc:al purposes.

. s deed apphes to, inures fo the beneht ol and bmds aII parlles hereto, thenr helrs, legat devnces administrators, executors,
per. al represenlafrvea, successors and assigns. The term beneltcwry shall mean:the holder and owner, including pledgee. of the contract
secured bereby, w}xeﬂzer or not named as a beneficiary herem. In construmg this deed and whenever the context so requires,-the masculine

ine and the ter; and the g . the plural

* IMPOR‘I‘ANT NOTICE- Dolele, by Immg out, whlche ! (c) or. (b) is
-{a)-is-applicable and the ry is a creditor
: cgulahon z, 'he

‘y with the_ Act. and R

319, or. equlvclcnl

g

(SEAL)

REQUEST 'FOR FULL RECONVEYANCE
ebligations have b npaid..

\ﬁe.h Sy ) . .
he undersrgned is'the legal owner and holdér ot all'indebted: secured by ‘the foragomg tmst deed. All sums secured by sazd

trust deed :have been sfully. paxd and sattshed.\l’ou herebx are’ ‘directed, on payment‘to you ‘o ‘any sums owing to you under the terms of-
'sazd«trust deed: or«pursuant to- statute; to el-all-evid ' of -indebfedny '”secured by ‘said trust ‘deed (which are’ delivered to you
sald truat deed) and to reconvey, without. warranty,.. to.the. partiss. des:gnated by.-the terms.of said. trust deed.the

under, the same.. Mml noonveyance and it

Beneticiary

will be made.

e Ay e e eny

’l;RUST DEED. ... . . STATE OF OREGON, }ss
L3 rom e lamljTEh T R frfeds “‘County of .. ‘Klamath. -
STIVINI-NIII\LAW‘TPUI co.. rortLaND onE, T[T bt WA T i A ot B Icertrfy that thewrthm mstrument
o ‘ k o R ' N was received for record on the SXh._..day
Aug.
at .2:19. o'clock .B..M., and recorded
in book/reel/ volume No.
or as fee/file/instru-
- ment/mrcrohlm/recephon No...18537.,
Record of Mortgages of said County.
o .. Witness my hand and seal of
: County aftixed.

MOUNTAIN\ cTITLE COHPANY OF i
'KLAMATH COUNTY

T2
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