S TRUST DEED, made this . }S%. dayof «oooovoesontos ‘ 90. . . betwaen ™

Ja.ﬂ.*??..I?:.:T.qbpﬁqr.l.ﬂr}@..qa}ml.e.h-..‘.J.qhvﬁqv..'.-..;.;..... i eeeies e
band and Wife SRR RESC SN as'gi-an(or,‘ Wil\iéfn Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN AS

United States, as beneficiarys; -

esesessesevsessrs st P R I

SOCIATION, a corpqmi@q éyganjzad and existing under the laws of the
WITNESSETH:

The grantor irrevocably grants, bargéins. sells and conveys to the trustee, in trust,
Klamath :

\&iﬁi pbv;er“t;f éale. the property in
. Klamath . County, Oregon, described as:

Lot 2 and the North 14 feet of Lot 3 in Block 3 of FIRST ADDITION TO MOYINA MANOR, according

to the official plat thereof o File in"the office of ‘the County Clerk of Klamth County,
Oregon. :

Acct. #3909-001AC-02100 Key #504680 -
WUNDER OREGON LAW, MOST ACREEMENTS, ‘PROMISES AND COMMLTMENTS MADE ‘BY US AFTER THE

EFFECTIVE .DATE_OF THIS. EXTENSIONS WHICH ARE ‘NOT
FOR PERSONAL, FAMILY..OR HOUSEHOLD PURPOSES

WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US

]

Grantor's performance under this trust deed and the note it secures may not be assigned
" to or be ‘agsumed ‘by another party. In the event of an attempted assignment of assumption,
. the entire unpaid: balance shall become immediately due and payable.

which said. described real_properly is not currently used for agricultural, timber or grazing _purposes,

% together with alt and singular the appurtenances. tenements, hereditaments. rents, issues, profits, water rights, easements of privileges now- of
" hereafter belonging. fo. desived_from .or .in, anywise appertaining to. the above * described  premises; and. all- plumbing,” lighting. heating, venti-
lating, airgcondiﬁo'nin‘g‘.‘:"_)refrige}at’iry\ig; V{atering and irrigation ‘apparatus, aquipment and fixtures, ioq:ﬂ.?her with all awnings, venetian blinds, floor
" covering in place such as wall-to-wall carpeting and tinoleum, shades and built-in appliancesnow’or hereafter “instatled ‘in ‘or used in

connection
with- the above descri ed premises. including all-interast therein which the gronfor has or may hgreafgz{léé%:gg.t{ﬂr the pu{fo?i%feselc‘urin

G .
parformance of each -agreementof- the grantor herein contained and the payment of the sum' of a.‘e‘. noCe Fsg‘-lgan il Eézed
(517,500:00) Dollars, with interest thereon according .to, the torms of & promissory note of even gg S herewith, payablo to the

der and made by tho grantor, principal-and ﬁniar’e{f_ being paysble in monthly instaliments of $ ] commencing
ber“ 15 ) 19 . i . ) B

This trust deed shall further securo the payment.of 8 K

as may be loaned ‘hereafter, by the beneficiary: to the grantor or others ~ Indeltedness. I the o8, t

g an Interest i the ‘above- described rupert{.‘»'u may; be evidenced by 8 and other charges Is not sufficient at any time for the payment of nucﬁ charges
If the lnd&btednus,ggcu;e _bs this, trust. deed.is- qvidenced by as they become'due, the grantor shall pay the deticit to the beneflciary upod

more than one note, the eneflelary may "crel t payments recelved by it upon demand, and it not paid within ten days alter such demand, the beneficiary

any of said potes or. part of any payment on one note .and .part on another, maf' at. its option add the amount of such deficit to the principal of the

53 the beneficlary may elect. ) ' LT obilgation securcd hereby.. .

e grantor hereby covenants to and with the trustee and the beneflclary .:. Ghould - the grantor tail to keep ang of the foregolng covenants, then the
hereln that. the said premises and pro serty conveyed by “this trust deed are  heneficinry may at its option carry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his’ heirs,' - for ahall draw- interest at the rate specificd in the note, shall be repagable by
1 ’ shail warrant and defend his sald title thereto  the grantor on demand and shail be secured I)Y the llen of this trust deed. In
. s Cesosene thils connectlon, the beneliclary shall have the right in its discretion to complete
N . . ; ot . Y ST any improvements made on snid premises and nlso to make such repairs to sald
The ‘grantor covénants and sgrees to pay said note actording to the terms property ‘as in its-sole Qisceetion it may deem necessary of advisable.
thereof and, when due, all taxes, ‘assessments and other charges levied against .
Tty; to keep sald . property free from . All encumbrances having. pre« .- - The grantor further agrees to comply with all laws, ordinances, regulations,
! of construction’ covenants, conditions and restrictions af{ecting said property; to pay all costs,
date fees and expenses of this trust, including the cost of title search, as well as
air and restore  the other costs  and expenses of the trustee inc
mprovement on In enforcing this obligation, and trus
a1 destroyed and pay, when. due, all 1
costs incurred therefor; to allow beneficiary to inspect gald property at all
times during construction; to replace an work or materials unsatistactory
baneficiary within fifteen days after written notlce from beneficiary of ‘such reasonable sum to be tixed by the court,
fact: not to remove or destroy “i building or}mprovemcnts now or hereafter which -the beneficinry or trustee-may appear an TOU
constructed on sal s to keep all butldings and fmprovements now oOF ficiary to, forcclose thiy deed, and-all said sums shall he secured by this trust
hercafter erecte erty in gootl repalr and to commit or - suffer deed. oo " .
eep all hulldings, property and jmprovements .
said preml us; d against loss The beneficiary will turnish to the grantor on written request therefor an
he beneficlary may from time to time require, annual statement o account but shall not be obligated of required to furnish
in inal princlpnl'uum;ol:the note or abligation . any turther statements of. account.
secured by this tru d, in & company or companies acceptable to the bene- o
ficlary, dand t0 dellv‘:lr th{t orlglxnal rpc:blk:y (;f S‘lsu?nce"i{x corre&c fhm?in nnéi w:gxl It ts mutually agreed that:
loss payable,, clause in favor o e beneficlary attached and W
d pwy.the rincipal place of business  of threy’benencmry‘at teast 1.7 In the event that any portion or all of said property shall be taken
ri ective date of any such licy  of insurance. under the right of -eminent domain or condemnatlon, the bene lciur¥ shall have
sald poli tendered, the beneficlary may_in .its’ own the right to commence, defend any ac.
discret ‘the. beneficiary, which Insurance - tion or procecdings, or connection with
l%l“‘ bed non-canceliable by the full term of the pollcy thus such taking and,
obtalped.. - N o o ’

additional money, default, any balance remaining in the reserve t -h‘dl be credited to the

and N
against the claims og-nll persons .

costs and.expenses, includ

In order to prov'(de,'tcgulnﬂy.la: the prompt..pnyment of ﬁald;td_x.es, assess- p
ments or other charges’ an! insurance premiums; the grantor “agrees ‘to. pay * to? rat upon any reasonable costs and exp d attorney's
the bwe([ciu{'_wggth;g .with and io addition to the monthf payments of fees necessarily pald or incurred by the ‘beneficiary in such proceedings, and the
sincipal and Interest-payabl der the terms of the note or obligation secured batance applied upon: the indebtedness secured hereby; and the grantor agrees,
ereby, an amount equal to h (1/12th) of the taxes, ts and at its own expense, tO take such actions and execute such jnstruments as shall
other charges. due an ayable with respect_ to said property within each d e 1y in ining suth tion, promptly upon the beneficiary’s
lng’tv;elveltﬂonths. :mr nlsclndone-thh:y-sh;:& Q /abrL‘h) of n‘;f lns‘\‘x’rsnoe preml\ms request.
able with respect to_paid property & n each succeeding threc years HALS 5. At any time and from time to time upoR written request of the bene-
deed verains ls of “lt" o eneficlaly,  ficiary, payment of its fees And presentation SP°5Ms ‘deed and the note for en-
by dl;eamtio’ l:nﬁ fi{e‘::upon fargﬁ{nenz’ (in-case of (full {r:eonveyance. (‘°'h“‘“ff‘{,m:“)- wa.]houz affecting u;;
' : : iability. of sny person for the payment of the indebtedness, e trustee may (8,
l'.hlen %:;Elﬁ:%dg‘ei:pamto: sth: :):sncerl‘_lgln:géo‘tl:g I:II;R) om x;:lterest h d 9 consent to thte .making of any map ot lat.'.%l said p(rc;pn;nl.y;l(b) join ‘b‘:: %rlnnu‘ng
h , J (R any. easement Or.cre on thereon, (c) join in any subor nation
pres pnyublet“u' . its o other charges when th‘ey shall b or)other agreement a charge hereof;

shall be paid to the
AN

. . et i O without \ut:rar(;ty. ?‘l,l :r an{hpnr . 'll'he “grant:fuha n&y "uc;','n
“\While the grantor i3 to pay Any and all taxes, ‘assessments and otier et oA lsgtht::{n o ma ns legally entitle ereto” a0
:R“K":Gn‘e“‘lgdln°’m“’;):;;“‘mggf;f{““;smﬂ;’g‘“{g“g' lﬁ:r%n‘h‘t"f"’f’;’:ﬁ:ﬁz l;::!‘lllrfcgln:ss thccrco(. Tru:lyccps‘ fees for an n lccr({‘l)c'nul‘n‘eth .mfm:mpﬂ
o?lcles upongguld property, such payments are e throngh the benes ° all bo K not less than .
an aforesaid The granlor hereby authorlzes the beneflciary to pay ‘3. A% additional security, grantor herehy assigna to beneficiary during the
o nasessments, and other charges levled or {mposed agalnat * contlnuance of these trusts all Tents, fssucs, royaities and promahot the_pto-
ﬁ:‘ rgb:r‘{y;?;et'ho amounts 6 shown by the viatements thereaf furnished  perty aﬂvcteld |h~ t?lslde‘c{l and of g tv:r[:;m‘!l: d)g‘f,g&;;gal‘;?ch';: d' hfeff:‘f*y- krmil'}
wold D : “and 10-phy the  grantor shal delaglt n_the payment 0 : ‘
‘ ' ssessments of other charges, A r V] g , !
by the cotelar of weh Y oty shown on et O eents subted by the pestormango Of 41) agrement hereunder, grantr sl e e i to o
the insurance carriers or thelr representatlves, and to charge said sums to the s tamned prior 0 Y
{;mdpa\ of the lonn“or‘w withdraw the sum, "'.'f’ln'e”“"n‘.': r:;::&erdaf;o? become due, and payable. Upon any default by the grantor hereunder, the bene.
t ny, lished A R 2e8 ] g
m%ﬁ""&'lﬁe to hol&‘me-g;n'eﬂcla 'responsmle’lrﬁ' (‘;ﬂur&",w*hngve.:any‘ l%sur- 8 3 tpm% lim‘e’ywlthout no!le? Sthout pen:nt.ob{h:s .eg:.qg{c;)yﬂa .':;
‘An ;.vﬂtun“or',fat,my 1088 °OF . amage _growing out ol 2 ‘{n  an lo- <
Surance _policy, And”the beneticlary hereby s authorizéd, in the .event: o any - sald’ property, OT:any.D . ot otherwise collect
loss; u; ’g:%?“::::f‘a‘;,'";“,g:“‘;{,ﬁ:{,.’:;;"‘-““"é"»‘{,‘;‘“&,:“e r;}:{s&pl “1'% —mefxenu,_"ln;ln‘utud;n;oﬂu. fac! I thos‘epastd due a.nld unpald,; and spply
computing - the umm‘:’nt o?oth: jndebtedness for payment and satisfactlon in .. ;b‘]’es:’t!:é}n:;':c?e‘e:. ::x;one?:;‘sﬁdgbt: :x;:: o::c:x:edcglg:gﬁnkgsdﬁdlfgﬁnmz
eficlary may 1 .

lect il such rents, lssues, royalties and profl

n and take possesslon of

full or upon sale of other acquisition of the propeny by the beneficlary after a3 the




45744
aton ot aid propesty; ‘thie eolléctiés . houncesent”

S 6, T eatering Gpod’ at the tims' fixéd by the preteding postponemioat. The trustes shall

of luues‘lnd piofits ertgo pmeeed.l fire and other {nsurance pol-- deliver to the parchaaer his dead'in tolr,m a8 L8 il by law, eonny!n the m

ldu or eo tion or.sawards for unn& or ‘damsagoe of the property;-and ' perty .80 sold,. b\ﬂ, without' any “¢ovenant or warranty, €xpross or p\led.
c nnplla on or releass thereot as aloresatd, shall not mme d%:x :n.lve any de: - recitals inthe deed of 'any. matters or facts

eon
y pursuan t:to truthfulness thereof. Any person, excluding the tnnt,ee but lnclnd!nx t.he ‘nnbor
'.“h '"?“ - . FRSRERE +]

the henelldnry. may nurdmse 8t '.he sale;
Th mn nhxn nomy beneﬂdxry In wrmng of nny sale cons When the Trusteo  sells pursuant to tb powcn provlded hmin. the
tnct lor sale of the ‘above described property and furnish: bencﬂclary on: n trustee shall” a?p& the proeeedu of the -trustes’s sale as follows: (l) 'l‘o
form' supplied it with such- tlon e “sale Including the 'com)
uld be requlred of a new loan lpyﬂmt and lﬁul pay beneﬂdary e by _the attorney. ’
§ To- all penons havi
interests - ot the trustee In the tru

pensation of the trus
2) To the obligation secured by the
ng record: liens subsequent " to the
st as t.helr interests appear in the
6. 'rlme is n? the essence of this Instrument a.nd upon dehnn by the order .of - thelr priority.  (4)- Thé lurplus, He - o the “grantor of the trust
grantor in gl yment of any {ndebtedness secured hereby or {n performance 6f'any  deed or t0" his- successor in Interest  entitled such surplus.
agreement hereunder, the beneﬂdnry mny doclare all aums ‘secured hereby -im-
mediately due and pnyl.ble by delivery to the trustee of written notice of default 10 I-‘or any reuon permitted by lnw, the beneticlary may from time to
and election to sel the trust property, which notice trustee shall causs to be time app or to any trustee narmed herein, or to any
duly filed for record. Upon delivery of sald motice of default and election to sell, trustec inted her . Upon such appointment and without con-
the beneficiary shall depouu wlth the trustee this trust deed and all promissory veyance to the successor tnutce, the latter shall be vested with all title, powcn
notes and documents evidencing expenditures secured hereby, whereupon the and dutfes conferred upon any trustes herein named or appolnted hereunder.
trustees shall fix the time and place of sale and give notice thereof as the such appointment and substifution shall be made by written fnstrument exccut.ed
trequired by law, by the beneliclary, eontalnlnr reference to this trust deed and Its place of
record, which, when recorded In the office of the county clerk or recorder of the
7. After default and any time prior to five days before’ uze date net councy or counties in which the property is uluun.ed, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor ‘or other person 80  proper intment of the truste
ied may’ pay the entlre amount then due under this trust deed and
e obligations secured thereby (including costs and expenses actually incurred - 11, ‘Trustee accepts this trust when this deed, duly executed and ncknow-
ln enforcing the terms.of,the obligation and trustee’s 'and - attorney’'s fees ledged Is made a publlc record, as rmvlded by law, ‘The trustee Is not obligated
not ex 'other than such portion of the- prlndpal as woum to notify any party hereto of pend ng sale under any other deed of trust or of
not then be. due ha default occun'e and r e gre t.hii any act o‘n or pr%ceed{?g in whlche:l&]o gr?nbgr, betl:: Ifl" horttmutee shall be a
. ﬂrtV tunless such:action or proc¢ 0 £ TOU e trustee.
8. ‘After the lapsc oﬁuc?gl me B: ge re reg'b x 10} QXQ P P & 8 v
the recordation of sald notlce of dahun and giving of nId not| ca of sale, the 12, This dced nppllce to, fnures to' the bepefit of, and binds all parties
trustee shall sell sald propert, az the tlme nud plnce fixed by him In lnld notice hereto, their heirs,” legatees ‘ devisees, adminlstrators, executors, successors and
of sale, elther as 8 whole or El , and {n_such order as he meI assigns; The term: “beneficlary” shall mean the holder and owner, incloding
termine, at public auction to the highest bldder for cash, In lawful money o gledgee, of the note secured herchy, whether or not named as a beneficiary
United States, payable at the time of.sale. Trustes m { postpone u]e of nll or ereln. In construing this deed end whcnever the context 2o requires, the mnas.
f portion of sald property by public announcement at such time and place of  culine-gender includes the feminine and/or neuter, and the singular number fo-
sale and lrom tlme 0. tlme thereafter ‘may postpone the aale by p! l!e an-  cludes the plurnl :

]N WI'I'NESS WHEREOF said aremtor hcm hereunto set hxs hcmd cmd seal he day and year first above written.

STATE: o OREGON |§ - . .: : " 5 - X arole A. Johnsdﬁ"m-'"
Counfyof Klamath..v‘ - i ! : - o
" THIS IS TO CERTIFY, lhut on, !his._._l_St__duy of- A“8“St

Notary Pubuc in anud’ for satd county, and state, pemonull appeared ‘the within nnmer! - ———
- James D. Johnson. and.Carole A. Johnson =~ 7' ] T ;

19_90_, before me, the undersigned; a

to me personu]]y knorwn (o be the idenﬂoul Xndivlducxl__ ncnned Ln cmd who executed lhe foreqa!nq instrument and acknowledged to me that
they . —J - executed the same" fteely and volun{arﬂy for the uses and P L} therein expressed.

"IN TESTIMONY WHEREOF; 1 liave. hereunto set my.hand and . aifixed> 1t
m"c’é'%'“éu““g R /2% A //7// //L/(( 7/
. ANDLEA . B
-'.,,‘, ! ) NOTARY PUBLIC- OREGON (N""’“' Public for Oregon

/ISSION NO. 800112 My commission expltes: /7 ¢ "?5/

M C .
CRY.COMMIZIION EX pxpcs‘wwos 1994

Loam No. 090-39-01477

B S L STATEOFTOREGON }S f
:: T e Counfy o{
' I certiiyv that. the within instrument
was received ior record on the .7th.

_James: D.. Jahixéox{ ‘

: . ORI : Aug. 19..90.,
T e e , OSN'Y USE THis . 0. o'clock - P M., and recorded
""Carole A, "Johtison” "1 " : : £ ¢ -

S St ORS Ll .. +FOR 'RECORDING.

**Grdntor " LABEL "Il Tedun.

TIES WHERE

KLAMATH FIRST“ FEDERAL SAVINGS || useo.)
'AND LOAN ASSOCIATION

'l'a be uxed enly when obl}qcuens l:uve been pdd.
TO Wnlllem Snsemore. PO Truslee S : - . .

The undersigned is the leqal owner tmd holder of all lndebledness secured by 1he Ioregolng trust deed. All sums secured by smd trust deed
have been fully pald and satisfied. You hereby ate dh‘eded ‘on paymenl ‘16 You'of any sums owing to you under the terms of said trust deed or
of in

;- pursuant to statute, to 1.all evi d by sald trust deed (which are delivered fo you herewith together with said
:(mm deod) and to reconvey, wit.haut wcm'anty, to lhe pcn'uae desiqnaled by the terms of said trust deed lhe eslcxie now held by yau under tha

Klamafh First Federal Sav ‘gs & Loan Assocnanon Benef:cuary

’3’«,90{9

At




