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. THIS TRUSTDEED made this 24thday of
"E}qultyA Prgservatlon,ﬁ, NnC., &

iifornia Corporat ion

a3 Grantor, -\iountain Titae, Someank of Klamath.County s, 88 Trustee and

Richard J. Sustachel; & Beverly Sustachek; o the: survivor'*’”5““’_’1‘~'>"“="'

" WITNESSETH:
pablyﬁg@pts,.bgrgains, sells and conveys to trustee in
by _“County, Oregon, described as: ’

‘The NE1/4 SW1/4 SW1/4:-of ‘Section 8, Township 38 South, Range 11 East 'ﬁdf‘thé'Wi‘lléﬁietté '
Meridian, Klamath®County, Oregon. CRmRL Gy T
Lenel D ‘ ' 2L OO

Tax Account No: 3811

L gaiavey pEue mtel FAOUS(ASIST A0 @ presien jlen CER

togéther -with all and ingular the is. hereditaments and appurfenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now of herealter attached to or used in connec-
tion with said real estate.

T WIEOR THE PURPOSE- OF SECURING PERFORMANCE o ea
<um ot .. THIRTY THOUSAND..AND /100% kdk ok xck
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tor herein contained and payment of the

Bidulofisiaininiababoloiainiatots IERRRIRTILNT ording to the ‘terms of a promissory
note of even date herewith, payable. to benelici :grantor, ‘the tinal ‘payment ‘of principal and interest hereof, if
not sconer ‘paid; to b due-and payable ... :. £ i19. G LR v : ’
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent ‘or ‘approval of the beneficiary, -

then, at the beneficiary’s option, all obligations secu.red,»by',t‘h‘i_s“ips_mv.jngept,‘,.irres,:gective ofs\the , maturity..dates _expressed therein. or :
herein, shall become immediately due and payable. T ) e ’ i

. st e ey BETO Lt

To protect the security of this trust deed, grantor agreés: . N L o " X

1. To protect, ‘preserve and ‘maintain said property in good vondition  Aranting any easement or’.creating any restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereo subordination or other agreement alecting this deed or -the lien or charge

nat to commit of ‘permit any waste of said property. =~ ) e —!hereo!:'(d)‘nconvey-.'-wnhqut'warranty,'u" or any part of the property. The .
2. To complete or restore promptly and in good and workmanlike .. frantee in, any seconveyance may Peﬂdfs‘?fl”_'d ‘as the “'person: Of persons
any building or impr Y which may be constructed, damaged ‘or legally. entitled thereto,, and the recitals therein of any matters or facts_shall

destroyed thereon, and pay when due all costs incursed therelor. B - be conclusive prool ol * the truthlulness thereot. Trustee's lees for. any. ol the:
3. To comply with all laws, ordi redulati co is, condi- - Services mentiqned in this, paragraph shall be not less than $5

tions and restrictions affecting said property; if the beneficiary so requests, to N 10. Upon any delault by grantor “hereunder, beneliciary may at any

join in ting such fi ing ts pursuant {0 the Uniform Commer- time without notice, either in person, by agent.or by a receiver to be ap-

cial Code as the . beneticiary may require and to pay jor tiling same in the pointed by a court, .and_without regard to the adequacy of any security for

proper public office -or -olfices, as well as the cost of all lien searches made  the indebtedness hereby -secured, enter upon and take possession ol said prop-

by tiling ofticess or searching adencies as may be deemed desirable by -the  erty or.any part thereof, in its own name sue or otherwise collect the rents,

beneliciary. R issues and -prolits, including’ those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance  on the buildings less costs and expenses ol operation and, tection, including r hle attor-

now or hereafter erected on the said premises against loss or damage by lire n_ey's fees upon’any'indebtedness secured” hereby, and in such order as bene-

and such other hazards as tt mméuvﬂﬂ ime to time require, in ficiary may, determine. L L

an amount not less than $.° f RS NERER e written in" . 11. The entering upon * and taking possession ol said property, the
i ble. to. th y, with loss payabla. to the latter;. all; fon. ol - " issues -and -profits,. or. _the: proceeds of lire and other

policies of insurance shal’ be delivered to'the Beneficiary as soon as insured; ' d ici

E or awards for any taking or damage of the
it the grantor shall fail to procure any such jinsurance and_ to release thereol as aloresaid, shall not cure or
deliver said policit ¢ least lilteen days prior to the expira- waijve any. default hereunder or invalidate any act done
tion ol any po now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may 1 procure the same at Ar'umor's upense,'The amount Lt ','2.',.",'_',5,"‘-,3“.“" by grantorin -pay ¢ of any ind d: secured
collected under any fire or other insurance policy may be applied by heneli- * poceby or in his perlormance ol any agreement hercunder. time being of the
ciary upon any indebtedness securet L H 7 'as beneliciary  assence with respect to such pa ment and/or performance, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, or declare all suma secured helegy immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  cyent the beneliciary at his election may 1 to loreclose this trust deed
not cure or waive any default or notice ol Wefault hereunder or invalidate any  in equity as a ortgage or direct the Cruntee to loreclose this trust deed
act done pursuant ta such notice. . " advertisement and sale, or may ‘direct the trustee {o pursue i

5. To keep e from construction liens and to pay all  Lemedy, either at law or in equity, which the benefici
taxes, assessments an " may be levied or assessed upon Of  the béneliciary clects 10 Ioreclose i the beneliciary or
against said property - E h laxes, ns;essmentg and other the trustee shall execute and caus is written notice of delault
charges become. past B ptly deliver receipts therefor : X

to beneficiary; f Y et of any, taxes, assess and his election to sell the said de ! atisly the obligation
5 ’ 7
ments, insura'nce premiums, i yable by grantor, either

. secured hereby whereupon the trustee shall fix the time and place of sale, gdive
! g2 ot > p " BIENTO0: notice thereof as then required by law and proceed to foreclose this trust deed
payment > of by .;gtowdmg ‘beneliciary 'wﬂh - funds ‘with “which: to in the manner provided in ORS 86.735 to 86.795
uch  payment, beneliciary may. at -its option,” make payment thereol, " 13, After the trustee has commeng isement and
and the amount so paid, with_interest at the rato ‘set forth in the note secured . sale, and ‘at any time. prior_to 5 days be ucts the
hereby, together with the obligations described in paragraphs 6 and 7 of this  sale, the grantor or any other person so privileged by ORS
trust deed, shall be added (0 and become a part of the debt secured by this  qhe default or ‘defaulfs. Il the default consists ol a lailure 1o pay, whe
trust deed, wi of any rights arisind from breach of any of the d by the trust deed. “the default may be cured by paying the
covenants_hereol, h payments, with interest .as aloresaid,. the prop-. .. entire amoul . H i ther than such-portion &s woul
erty hereinbelore ‘as - well -as ‘the grantor, shall be l_)our:ld to the not then be due ¢ er delault that is capable of
same extent that they are bound for the, payrf'r.-nt of the obligation herein being. cured may : the performance required under the
described, and all such pay ts shall be tely due and _payable with=" " gbligation ‘or_trust -d 1 in addition to curing the default or
out. notice, and -the nonpayment thereol shall, at the option.of the beneliciary, - delaults; “the’ person’ ef hall pay to_the ‘beneticiary all costs
render all sums secured by this trust deed immediately due and_payable and H
conslifuée a breach of this trust deed. ST !

R
posoa—.

and - expenses 'nctuall‘y:, .in enlorcing the obligation ol the trust deed
. . " .. todether with trustee's and attorney's lees not_exceeding the amounts provided
. To pay all costs, lees and expenses of this trast: including the cost " py law, PEERE R
ol title search as well as the other coats and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustec’s and attorney s lace designated in_ the notice ol sale or the fime to which said sale may
s actually. incurred. | - iy e S R, e e o “postponed a3’ provided by law, The truster may sc i
o appear in and delend. any action or_proceeding purporting .40, .. in one . parcel .or. in separate parcels and shail scll the parcel or parcels at
ights or powers of beneliciary or trustee; and. in any suit, _ auction to the highest. bidder. for e at. the_time ol sale. Trustee
the beneliciary-or trustee may appear, including” « shall “deliver to the purc i s required by law conveying
deed, to pay all costs and expenses, fo- the property so sold, i + warranty, express or im-
beneficiary's or frustee s_attorney’s Jees; the  plied. The recitals in the deed of any matters of fact shall be conclusive proof
’n d in this paragraph 7 in all cases shall be ol the truthiulness thereol. Any person, excluding the (rustee, but including
Tixed by the trial court and in the event of an appeal from any judgment or the grantor and bencliciary, may purchase
decren of the trial court, grantor further adrees fo pay such sum as the ap- 15. When trustee sells pursuant to H herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or (rustec’s atfors shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney’s Ires on such appeal. cluding th:zmmper,:mﬁg?éol the 1ruul:’e bnndhn vem\omlnbh; c:-;rga by‘!rustee's
2 . attorney, ) to the oblidation secure the trust deed, )} to all persons
Itis mutunlly agmed ”mt‘. . hm-lng"rmuled liens subsequent to lheylnu‘rrsl of the ftrustee in the trust
8. In the event that any portion of all of said P":l"_"" shall be taken deed as their inferests may appear in the order o their priority and (4) the
under the right of ¢t do o . 'y shall have the surplus, il any, to the drantor or to his successor in interest entitled to such
it it so elects, to require that l_l” or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may irom fime to time appaint & succesor, of success
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or 4 ed herein or to any Successor trustee appointed here-
incurred by drantor in such proceedings, shall be paid (o beneliciary and intment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and dutics conlferred
both in_the trial and appeliate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pi dings, and the bal applied upon the indebtedness and substitution shall be ‘made by written instrument executed by beneliciary,
secured hereby; and grantor. agrees,” at its own expense, (o !gk.e_such..ncﬁons N + - which,- when recorded - in tke mort records of the county or counties in
and execute such instruments as_shall be necessary in obtaining such com- which the property & siruated, shall be conciusive proof of proper appointment
pensatiogn, Emmptly upon beneficiary’s request. of the successoc trusl
. At

)

any time and {rom time to time upon written request of bene- 17. Trustee deed, duly _executed and

ticiary, payment ol its fees and presentation of this deed and the note for acknowledged is _made a pu ed by law. Trustee is ot
endorsement (in case of full reconveyances. for Hation), without allecting obligated to notily any party hereto ot pendingd sale under any other deed of
the liability ol any person for the pa the i

i
< y of ¥ teust or of any action or ,:wcuding in which geantor, beneliciary of trustee
(a) consent to the making ol any dn shall be a parly unless suc action or proceeding is brought by trustee.
e oan oy DD e R il oY 1350 ot syisen i i e S I LI
: ‘\

NOTE: Tha Trust:Deed Act provides:that. the’ lmslce"hereunder~musf‘bc"a'nher on'atiotney,t who' 'n'srun-‘ad}ve;member';h( the: Oregon - State ;Bar, a bank, trust compony
or savings ond loon iotion outhorized to do i under the laws of Oregon or the United States, @ title insuronce compony authorized to insure tit'e to fea
property of this state. its subsidiaries, affiliates, ogenfs of branches, the United Stotes or any agency thereot, or on escrow agent licensed wnder ORS 496.505 to 696.585,

AT




The- éréhibr c

and that he wxll watrant and f' ever de‘_fg’ﬁdtﬂe
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nants and agrees to and wi
1 aI” proper

the" benefrcrary«a d ‘those

; alxd unenc

The granter warrants that the proceeds of the loan represented by the abuvc descnbed ‘note and thls tmst deed are:
(a)* primarily for grantor's personal, family or household purposes (see Ix;orran ¢ Notice below.
(b) FooemprseiTRi mmmxxﬂmwmx

orxnxmx

xx&%ﬂﬁ@m

This deed apphes fo, mures to the benelrt of and bmds a" parhes ' hereto, !herr herrs, legatees, devrsees, adrmmstrators. executors,

personal Il:pl tives, and gns. The

& the and the

term be
secured here by, h or not d as a beneficiary herein. In ‘construing this deed and whenever {he context SO, requnres, the masculine

ter, and the smgular number mcludes the pIumI.

neficiary shall mean the holder and: owner, including pledgee, of the contract

N wli TNESS WHEREOF said grantot has heteunto set h:sjhan »the

I .
* [MPORTANT NO‘I’ICE Dolﬂo, by lmlng out, whichever wurmnty
not applicoble; i warranty: (o) is upplkublo and the beneficiary i

as such word s -defined in- the Truth ding Act ond’

(o) ortb) is
s a creditor |

. the

beneficiary MUST comply ‘with the Act and Regulation by nroking uquiml :
disclosvres; for this purpose vse S!evons-Nou Form No. 1319, or oquivclon'.

1 complicnu with the-Act is not nqqlnd, disregard this notice.

(1f the signer of |h- cbnn iso urpora!lon.
use the form of cdu\wllod gement opposite.)

STATE OF omsaoxv,

)'ss.
County of .. e seene )

This mslmment was acknowledged before me on

" Notary Pubhc {for Oregon

My commission expires:

STATE oF agmx 0%/ Q’" "'ﬂ

County.of . SAN: 7"/“ CLH’,QA
This mstrumerz was acknowledged ‘before me on!

rr",.vnu

Notary,

My comrmssron e

OFFICI)\L SEAL

IEOUESY FOR FULL l!CONV!YANC!
" To be und cnly whan obllnc!lonl have baen puld

The undersigned is the Icgal owncr and holder of:. all mdebudnesa secured by tha {ore,
trust deed ‘have: .boen fully paid’ ;and ‘satistied. You hereby are’ d:roctad, on- payment to you. 6
ob i

t—E-GALtUtLl
NOTARY PUBLIC - CALIFORNIA

é
2 SANTA CLARA COUNTY 2
% My Commission Expires Feb. 16, 1994 %
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All sums secured by said
ou under the terms of

TIPS

said, trust. deed or., pursuant to statute, :t0 cancel, all_evi

s secured - by sait delivered to you

‘herethh roge!her w,th urd trust deed) and to taconvey. n(:trhgqf,\wn_.rrylgx,,,‘ to the. partres deu‘nnled by, the terms of said trust deed the

esruta now. held- by you under the same.’ Maﬂ reconveysl

-and.d

Beneficiary

Do not lose er desiroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustes ftor concellation befors reconvayonce will be made.

"(FORM ' No.: B80)

U, CO; PORTLANOD. JoOmEST

sTle:Nl INESS LAW P

Mountain Title CQmpany ’
222 Soﬁf.h‘ ‘sixth Street
Klamat Falls, OR 97601

'STATE OF OREGON,
County of
17 I certify that the within mstrument
was received for Arecord on the
u

“4pACE RESERVED.
Sustache)g FOR
RECORDER 5 USE

r as fee/hlc/mstru-
ment/mxcroﬁlm/receptxon No...18602,
_ Record of Mortgages of said County.
e ‘Witness my. hand and seal of
Cor.mty aftixed.




