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“THISITRUST DEED, made thi$ ...318% inday of . JUAY :
.cnm:l:e;mouzsnu..nnd:;uIQHAEL..L....WILCHF.B.;..as...cenancs...in..nqmgnqxi;
in_undivided.1/2. interest R
us Grantor; 452 MOUNTAIN TITLE COMPAN KLAMATH _GOQUNTY

S SHITH and, RAMONA ;1. SMITH, husband and wife

CoEvn ' WITNESSETH: e o i b
rrevocably grants, bargains, sells and conveys to trustee in .t,iusti ‘with pow,er‘fpfﬁ;sale, the property.
Klamath: . o _-ioo.ii..  County, Oregon, described as: ’ : R

ESHESITIE N

Lot 7 and 8 in-Block 37 of SECOND ADDITION TO THE CITY OF KLAMATH'FALLS, - ' '
according/to the official plat thereof on file in the offite:

of | KiahatB, County; :0Zegon

Tax Account No: 3609 029AC 13200

ps v e £uGEeastoaED LR REed DY LR W e e adamee

togather with all and sing lar the ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. )

T."~FOR THE PURPOSE OF 'SECURING'PERFORMANCE ‘of “each* agreement of . grantor herein contained and payment of the

HREE. THOUSAND FIVE HUNDRED AND-NO/100====- -
00.00)~ ‘ : it

x;;&fe“ of ‘even'date

L0 SR URTIE O orest thereon according to the terms of a promissory
‘herewith, payable to beneliciary or order‘nnd;n “ghe- tinal payment of principal and interest hereot, if
not soorier paid, t6 Be due'and payable ... :Augusk 1991 (one’ year" from -closing)

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured_ by this instrument, irrespective of the _maturity dates expressed. .therein, or
herein, shall become immediately due and payable. ’ ) ; . : L e, manitii.

o pH3 03

To protect the security of this trust deed, grantor agree: . - o .
1. To protect, preserve and maintain said property in good condition  &ranting any casement or creating ,any restriction thereon;. (c) join in any
and repair; not_to 1 or_d lish_any ilding or improvement thereon; __. subordination or other .'l_gre,qmenl;nllccl_l_pg this. deed or the lien or charge
not to commit of permit any waste of said property. thereol; (d)” reconvey, without warranty. all or any part of the property. The
2. To :(),’z'pl"e,q' restore ﬂrgmp['y«and;in good and workmanlike frantee in any . reconveyance may be -described as the person or persons
L COomp s 2 "
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any or impr which -may be constructed, damaged or IeAnll)'»emi_tled'thuc(o." and. the recitals thetein of any matters or facts shall
destroyéd thereon, and pay when due all costs incurred therelor. be conclusive, proot of the. truthfulness thereol. Trustee's fees for any of the
3. To comply with all laws, i _regulati ‘cov condi- - services mentioned in_this paragraph shall be not less than $5. :
. tions and’ restrictions allecting -said property: if the beneliciary 0 requests, (0 . 10. Upon any delault by grantor hereunder, bencliciary may at any
join-in € ting ‘such _1i ing ts pursuant to the Unilorm Commer- time without mﬁce.ieilhenin,personuby agent - or by -a receiver ‘10 he ap-
cial-Code’ as the beneliciary. may require and to pay for liling same in the , pointed by a,court, ‘and _without .refard ‘to the adequacy ol any security for
proper_public ‘office or ollices, as well as the cost of all lien searches made . the indebtedness - hereby secured, “enter .upon and “take possession of said prop-
by -tiling olticers or searching agdencies as may be deemed desirable by - the,,  erty of any, part J[lenol.‘ in _its .own name sue or otherwise collect _the rents,
beneliciary. . E ; U590 jesues ‘and prolits, “including those  past. due and unpaid, and apply the same,
< 4- To provide ‘and.cont.‘nuuusly maintain insurance on the buildings .. less costs and . expenses, ol of tion and collecti including r ble attor-
now':oriharenl(e‘t erected on-the said premises against loss or damage by tire N .' " : indebtedness. secured hereby, and in such order as bene-
and ‘such .other hazards as‘thg‘bmeliﬁa{i'ma)- irom time to e require, in._ .. ficiary may. determ
an -amount not less thqn~s.-VaCaP,- L 8nd R and taking possession of said property, the
i ble to £ ,. with . Joss - payable he latter;all- s collection . of - such <rents; jssues ‘and prolits, or. the proceeds of lire and other

¥, v Ll © »‘ - e b -
policies of insurance shall be delivered to the beneliciary as soon as:insured;  insurance policies or compensation or awards for any taking or damage ol the

.. written in 0 11.:The 'entering ‘;.lpoh

¢ invalidate any act done

il the grantor shall fail .or any reason fo. procure any such jnsurance and_to ..property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least liltesn days prior. to the expira- waive any delault:or’ notice of delault hereunder o
ocure the same at gr.-'mlor's expense. The ‘amount: v 120 U, won “default b
under any lire or other insurance policy may be applied by beneli-  peceby or in p}:’is perlurmnn’c’:e ol any agreement hereunder, time being of the
S . essence with respect to such payment and/or perlormance, the beneliciary may
may _determine, of at option of y the entire amount 30 collected, or g
any part. thereol, 'may be’ released . to grantor. Such apg or release shall event the 1 y at his elect may | to loreclose this trust deed
- in equity as a mortgage of direct the trustee to Joreclose this trust deed by
act done pursuant to l.uch notice. 5 )
5. To keep said premises free from construction liens and to pay all  ,emedy, either at law or in equity, which the beneliciary may have. In the event
A y ’ & A . ks the ficiary elects to H by advertisement and sale, the beneliciary or
against ‘said property belore any "part of such’ taxes, assessmenfs and other  the trustee shall execute and eause.to.be recorded his written notice of delault
charges ‘become past due’or delinquent ‘and "promptly deliver. receipts therefor ' and his election:fo el the said described real p y. the obligation
ments,  insurance premiums,, liens_or, other charges .p: yable, by, grantor, _eithe hotice thereol ‘s then required by law and proceed to foreclose this trust deed
e irect payment or by providing ‘beficliciny, b funds -with which 10" {'the manner provided in ORS 86.735 to 86.795.
make- such pa'yment.".bentl:cu(y may,~ at 'its option,’ miake” payment thereol,
A Y e H N b sale, and at any time prior to-5. days belore the
hereby, tofether with the obligations described in paragraphs 6 and 7 ol this B ivileged by ORS 86.753
trust ):!eed. shall be added to and become a part of the debt secured by this sale, the grantor or any BHLe person so privileg 4 ’

Pl s sums secured by the trust deed, the delault may be cured by pay!
covenants_hereol and lor auch payments, with interest. ay. aforesaid, tho prop- ..: entire amount: due ‘at- the time of the cure other than such portion as would
erty hereinbelore‘descnbtd,'as'wel’ as the Amnlof. slhn'ltf be bound to the 4 pa

, PAYT being cuted_may_be cured by tendering the perlormance required under the
Yereribed, and all such payments shall be immediately due and payable wi oglig‘aﬁ:ri b truat deed. In Yany case, in addition to curing the delault or
out notice,. | ¢ therco! thall, at the -option of .the b H Bt Pt ) o

o nses -actually incurred .in enforcing the obligation ol the trust deed
constitute a breach of this trust. deed. . Contet b . P 1. gogether, with trustee's and attorney’s fees not ding th ts provided
.- To pay all costs, fees and expenses of this trust including the cost -
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
lees actually. incurred A A S e o i " "be :postponed_as. provided I'he trustee may sell said property cither
7. and defend any. .actron: or. .proceeding purparting .to ~in:one parcel  or, in’ separate parcels and shall sell the parcel or parcels at
action or proceeding in which the beneficiary or trustee may appear, incliding * shall deliver fo the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- roperty so sold, but without any covenant or warranty, express or im-
ntioned in this paragraph 7 in all cases shall be - of the truthiulness thereof. Any person, excluding the trustee, but including
in the event of an appeal from any judgment or the grantor and beneliciary,

pellate court shall adjudge .1 L y's or frustee’s attor- shail apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's lees on such appeal. cluding the compenzaton of the trustee and a reasonable charge by tru
5 N having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all ol said property s}’:a" be taken deed as their interests may i
et d i or H 2 SN enelici

i ce now or herealter placed on said buildings, _ pursuant to such_notice.
grantor in payment of any indebtedness secured
ciary upon any indebtedness secured ‘!u'rrby and in such order as beneficiary
declare all sum;_securrd herel y.imm(-dia(ely dgc and payable. In such an
not cure or waive any delault or notice o detault hereunder or invalidate any
advertisement and sale, or. may. direct the trustee fo pursue any other right or
taxes, nssessmen(s_and other charges that. may be levied or assessed upon or
to- beneliciaey: should the grantor fail to. make payment ol any.taxcs, asseas~ - secured hereby whereupon ¢the trustee shall lix the time and place ol sale, give
: . B nced lorecl by advertisement and
and the amount 3o, paid, with interest at the rate sctforth -in the:note secured * 3. After the trusiee has comme oreclosure by advertise®en
. 1 ists of tail to .
trust deed, without waiver of any rights arising Irom breach of any of the the delault or defaults. It the detault consists of a 1aure pay,
1 by had no default occurred. Any other delault that is capable of
same cxtent that they are bound for the o e ob, erein not then be due Y
B f € ¥e “elfecting the cure shall s to the beneliciary all costs
render all sums secured . by . this -trust deed immediately due and payable and . and.ex person ¢ ing (he pay y
by law.
in connection with or. in enlorcing this oblig t»-onuand‘_rng;slee'_s prlidva(lor_nt_:y'{ . place -designated. in. the -not {.sale or the time to which said sale may
o appeat S 4 ¢
affect the security rights or. powers of beneliciary or.trustees and in, any suit, . auction to. the highest bidder, for cash,; payable at the time ol sale. Trustee
cluding evidence of and the bencliciary’s or trustee’s attorney’s fees: the  plied. The recitals in the deed ol any matters of lact shall be conclusive proof
the trial court, grantor llir.fh" -'IA;‘"“ fo pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
as the b i R
- It is mutually agreed that: attorney, (2) ta the obligation secured by, the trust deed, (3) to all persans
appear the order of their priority and 4) th
under the right of i m T eir prionity (4) the

i the o R y shall have the  surplus, il any, to the grantor or to his successor in interest entitled fo such
right, it it so_elects, to require that_all or any portion of the monies payable surplus.

ap compensation for such taking, which are in excess of the amount required 16. Beneliciary may irom time to fime appoint a SUCCessOr Or succes-
Y3 pay all reasonable cosls, expenses and attorney's fees necessarily paid or  sors to any truatee mamed herein or fo any successor frusfce appointed here-
mcul:red by, grantor in such proceedings, shall be paid fo beneliciary and under. Upon such appointment, and wi nveyance to the successor
applied by it lirst upon any r ble costs and expe! and attorney’s lees, trustee, :f.’: tatter shall be vested with ail title, powers and duties conlerred
Loth in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed Nereunder. Each such appointment
ticiary in such pr dings, and the bal apphied upon the _indebtedness and substitution shall be made by written imtrunvent erecuted by ben ary,
secured hereby; and 'grantor agrees, at. its, own' expense, -to " lake such actions’: - which, iwhen recorded in - the. mortdage recoeds ©f the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool ol proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

. 9. At_any time.and from time fo time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary,” ‘payment of ‘its 'lees and presentation ot this deed and the note lor acknowledged is made a public record as provided by law. Trustee iz not
endorsement (in case of lull reconveyances, for 1. Chout allecting ~ obligated to notify any party hereto of pending sale under any_other deed of
the liability of any person for the pay of frustee may trust or ol any action or proceeding in which grantor, beneficiary or trustee
(a) consent, to. the making of any map or_p ¢ of said propert. i (b) join.in___ shall be a party unless h action or proceeding is brought by trustee.
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NOTE:  The.Tiust Deed 'Act provides: that -the 'trustee  hereunder' mist be “elthér ‘an”atforniey,s Who' ‘5 an “dctive, fember, of ' the- Qregon State’ Bor, o bank, ‘trust company
or savings and loan iation outhorized to do busi under the laws of Qregon or the- United  States, a title insuronce company authorized to insure title to recl
propesty of this state, its subsidiaries, offilictes, ogents or branches, the United States or ony agency shereof, or an escrow ogent ficensed under ORS £956.505 1o 698.585.
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The grantor covenants and: agreeslto an .thh the:benefxc:ary_and -those claxmm under hzm, that he’is law

e sy 2

The grantor warranls that tlze procceds of the ‘loan represenled by the above descnbed ‘note and this trust deed are:
g 2)* pnmanly ior grantor s personal Iamtly or household. purposes ( see Important Notice below), E
N - X 3

Thxs deed apphes to, ‘inures to the beneln' ol and bmds aIl parlxes hcre!o, thetr hexrs, Iegatees, devtsees. Iministrators. tors,
personal representatives, successors and asstgns The term beneliciary shall mean the holder and owner, including pledgee -of: the contract
secured hereby, het or not d as a iary herein. In construing this deed and whenever the context so requires, the masculine
gei ithe 1 ne and the'; _“_ ; and- the'si ; lar number mcludes the plural R o

bene(kicry MUSY- tomply with, !ho Act and Regulation by [
‘for this purpose: use’St Ness Form Noi: 1319, or oquivalem
R A complianu with ihe ‘Act is not’ nqulnd, dlsugcrd,yﬂ\ls nomo‘

(ll |||' 3l ‘the’ Gbove 15 o corpération, -
_use the form of udu\ewhdgomcn) opposite.)

STATE OF ORE GON

The undersigned ‘is the legal
Virust® deed have been fully paid and ‘satistied. You 'hereby are d:rected’ n' paymen to 'yoi: of ‘any sums omng to you under the terms ot
said ‘truse; ‘déad ‘of: pursuant to tute,-to- s ‘secured by said trust “deed (' which are delivered to you
herewuh togetber wlth!amd trust; deed) nd to recor;vey, thhout'waruntr,w 10. the. parhes desxgnated by. the terms .of smd trust deed the

Beneticiary

De net l-u‘ or dastroy this Trust Deed OR YN‘E NOTE which it secures. Both must be ﬂ;[lnud to the trvstee for llation befors rec will be made.

STATE OF. OREGON
g County of L]

- I'certify that the thhm mstrument
‘was received for record on the 8th... day

Aug. 19. 9Q.

532 3rd-Street

Broakings,.. OR 97415 ...........................
L pRueTInaLt. Grantor
H.F.:SMITH: ;& RAMONA:- I.ASHITH i
1636 Worden Avenue =
Kla’math Falls',‘ OR:iL7.97. 601

: .,‘,ment/mxc:oﬁlm/ reception No. ...1
. "Record of Mortgages of said County.,

T

| Hountatn.T1t1e ‘Conipaﬁyfv‘
(coll. escrow.dept )
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