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EED made th

August

-Staley and Lind; Al Staley, husgﬁnd ahd wife

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTYV

as Gién{or,
Bt King Jr.

»

oiay

Lot 10 1n1Block 17 of TRACT 1112-~-EIGHTH ADDITION TO SUNSET- VILLAGE, .

acqordin‘
of. Kiaméth“County,.Oregon

'Tax Account No- 3909 OIZCA 06200

§eirigr

together with all and singular the ts, heredit
now or hereafter appertaining, and he rents, i

tion w:th ‘said real estate.’

to the Jof £ cial plat thereof on file in the office :of the. County Clerk

and appur(emmces and all other rights {hereunto belonging or in anywise
ues and Pro _s ther f and all fixtures now or hereafter attached to or used in connec~

. .+ FOR-THE PURPOSE - OF SECURIIVG PERFORMANCE of cach. agreement . ol gmntar herein contained and payment ol the

o TWENTY THOUSAND, EIGHT HUNDRED THIRTY. SIX 29/10

5320'836 39)

-:Dollars, with'inferest ‘théceon according to the terms of a: promissory

note of oven: date. hcrewuh. paynblo to benel:cmry or crdcr and.mado by grantor, the {inal :payment of principal and interest hercol, it

not sooner paid, to be due and payable ..

.August..9

. The date of maturity of the debt secured by this mstrument is t}w daro, stated above, on which the {inal ms'allmcnr of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor., without tirst having obtained the written consent or approval of the beneliciary,

then, at the}benehc:arys opfwn, all obhgatlons secured b
herein, shall become i :mmcdxatcly z!gc zmd payablc.

gl HHBaT iy
A "I'o “pr otegt‘/ﬁe secunty ol this lrusr deed drantor agrees:
v 1o TQ protect, - preserve- and -maintain:said - property
and repai’r'snot “103 removet ors demolish> any ' blilding or} xmprovement thuwn'
not to mmmlt go pecmit’, an{ waste’| o! wd property. i

ey N mplete or* restore’ promy:lly nd_in gdood
manmrr‘:fnf tmndmg tor*inipravement’ whicl
deslloyed thereon, und : pay when due'all costs” mcurrﬂ! tﬂcrclat.

i 3. To, comply with all laws, ordinances, redulations, covenants, oonrh-
tions and restrictions alleclmt,‘ said property; il the beneliciary =0 requests, fu
joinxin: such | nt totthe Unilorm Comumer-
cial Code as the beneliciacy may require nml to pay lfor filing same in the
proper public' otlice or - ollices, as well as the cost ol all lien searches made
by filing *olticers or searchmg ngenc:cs as may be deemed desirable by, the
benehcmry:* ;e -

o pmwd: nnd commuousb mamtmn insurance on the bu,ldm;:s
now or- hereal(er erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may Imm time to _time lcqmre. m
an amount not:less thanm . u)_ ins P; ?. written in
companies acceptable to t eneliciary, wul o3y pnynlye ot e Ialh-r, all
palicies ol insurance shall be’ delivered fo the seneliciary as saon as:insured;
il the grantor shall 1ail .or any reason to procure any such insurance and to

and wi orkmanhka

deliver said policies to the beneliciary at least lifteen days prior to the expira-.

tion” of "any policy' of 'insurance now or herealter placed on saiwl buildings,
the bencliciary may procure the same at grantor's expense.  The amount
coliccted under any fire or other insurance pulicy may be applied by benefi-
ciary upon . any’ indehtedness secured -hereby and m such order as beneliciary
may - determine, or at-option of beneliciary the entire amount? so collected, or
any part thereol, muy be released to grantor. Such application or selease shall
not cure or waive any delault or notice of delault hercunder or invalidate any
act done pursuant to such nofice.

:.85.-To keep.said premises iree trom construction:liens and to pay all

taxes, assessmonts. and. other charges that may: be levied -or assessed. upon.or

against said propesty belore any part of such faxes, asssssments and . other,

chardes become past due or delinquent and promptly deliver receipts therclur‘
to benellcmry. should'. lhe ifrantor lail to make payment ‘ol any taxes, asscss-'"
ments,  insurance premiums,:liens or .other charges payable by grantor; cither .-
by direct .paywment or. by pruvtdmﬁ beneliciary . with funds. with which. to .

make such payment, benchcmry may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 .ol this

trust deed, shall be added to and become u part of the debt. sccured by this ..
trust deed, without waiver ol any rights:arising Irom breach* of any ol the

covenants ‘hereot and for such payments, with interest as aforesaid, the prop-

erty “heseinbelore described, as well -as the grantor, shall “be ‘botnd to. the -
same extent that -they..are.bound lor the payment ol -the obligation. herein .
described, and all such payments shall be immediately due, and payable with-
e option ol the beneliciary, "
render all sums. secured by’ this frust deed immediately . duc and' payable and ©'"

out notice, and’ the ‘nonpayment thereol shall, at th

constitute a breach of this trist deed.

6. To pay all costs, fees and expenses ol this trust including the cost
ol title search as ,wcll as.the other;costs and cxpenses ol..the, trustee incurred
cnlalcmﬂllhu obligation: lnd,lrultu s,and & ,orncy
lecs nctua" incurred.

‘o appear ‘in amd: delend -any ‘action or ‘procééding” purporting 'to
allect thc security rights or pawera ol benchualy or trustee; and in any muit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay -all costs and expenses, ine
cluding evidence ol title and the brm-hcmrys or truatee's attorney's fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall Le
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trinl court, grantor lurlhcr m:u‘n to pay such stun as the ap-
pellate court shall adjudge ¢ 3’ OF trusfee’s atior-
ney's lees on such appeal.

It is mutually agreed that:

8, In the event that  any pomon or all of said p!oprrf)' shall be taken
under the right of eneliciary shnll have the
right, il it so_clects, to require that nll or any portion ol the monies payable
a3 compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by drantor in such proccedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable coa(n and upenscs and attorney's lees,
both .in the trial and . l
liciary in such dings, and the bal

thts mstn.me
in . good-condition .-

a3y he constructed, dnmm}«l or.. ;

trrespechve of the maturity dates expressed therein, or

gdranting_any._easement. .or. creating .any..restriction . thereon;. (c) - join .in . any
subordination or other agreement aliecting this deed or the lien or charge

. 'thereot; (d) ‘reconvey, without warranty, all or any part o[ the property, The

fdrantee in any reconveyance may be described as the

“person of persons
legally entitled thereto,”

and the recitals thereln of any matters or lacts shall

"'be conclusive: proot ‘ot the truthlulness thereol. Truster's fees for any ol the

services mentioned in this paratraph shall be not less than $5.

10. Upon any delault by jgrantor hereunder, benciiciary may at any
time without notice, either in person, by afent or by a receiver ta he ap-
pointed by 'a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, cater upon and take possession of said prop.
erty or any part thereol, in its own name sue or otherwise collect the rents,
issucs and profits, including those past dur :md xmp.'ud, :md anply the same,
less costs and expenses of operation and ble attor-
ney’s [ees upon any mdcbtedness secured hereby, and in such order as bene-
l ary may determine.

11. The enfeting upon and "faking possessiont of said property, the
J:ollect:on ol such rent\. issues and prolits, or the proceeds of fire and other
. ar awards for any taking or damage of the
pmpcrly. and the npphcunon or release thereol as alorexaid, shall not cure or

. waive any :delault or notice’ of delault hercunder or invalidate any act done

pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtcdness secured
hereby or in his perlormance ol any agreement hereunder, time being ol the
essence with respect-to such paymeal nml/ur perlorenance, the bcnchcm:y may
declare all sums secured hereby ly due and payable. In such an
event the beneliciury at his tlccnon may proceed to foreclose this trust deed
in cquity as’ a mortage of direct the trusice to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursuc any other right or
remedy, either at law or in _equity, which the beneliciary may have. In the event
the beneliciary elects to [oreclose by advertisement and salc, the benel:cmry or
the trustee shall ‘execute and caise 10 be recorded his written notice of delaule
and his election to sell the said described real property to satisly the obligation
secured hercby whereupon the trustee shall fix_the time and place ol sale, five
nahce thereol as then requur-d y ‘law and proceed fo loreclose llus trust deed

- in the manner provided in ORS 86 735 1o 86.795.

13. Alter the trustee’ has cammenced -foreclosure by advertisenient’ and
sale, and at apy time prior to 5 days belore the date the trustee conducts the
sale, the grantor or_any other person so.privileged by ORS 86.753, may cure
the default or delaults.: 11 the detault consists of a failure to pay, when due,
sums secured ‘by the trust’ decd, the delault may be cured by payind the
entire amount due at the timc of the cure other than such pornan as would
not then be due had no defnult occurred. Any other delault that is capable ot
being: cured ‘may: be: cured by tendering the perlormance required under the
obligation .or .truat deed. In-any case, in addition to curing the delault or
delaults, the person. ellecting the cure shall pay to the beneliciary all costs
and expenses aclunlly incurred in' enlorcing the obhgahon ol the trust dced
together with trusleet und attorney’s fees not the r
by 1.

14, Othéewise,: lhe “snle shall- be held on the date and at the time and
place " designated -in the -notice: ol “sale “or ‘the time 1o which said sale may
be postponed as prowdtd by law, The trustece may sell said property either
in one patcel or in” ¥eparale parcels ‘and shall sell the parcel or parcels ot
auction to-the highest bidder for cash, payable at the tine ol sale, Trustee
shidl deliver (o -the puichaser its deed in lorm as requited by law convey ing
the mTpcrly 80 sold, but without any covenant or warranty, express or inr-
plied. The recitals in the deed of any martters ol lact shall be conclusive proof
ol the truthlulness thereot. Any person, eacluding the trustee, but including

the granfor and bencliciary, may purchase at the sale.

15, When trustee sclis pursuant o the powers provided herein, truslw_-
shall apply the procecds ol sale to payment of (1) the expenses ol sale, in-
cludingd the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) ta all persons
having recorded liens subsequent to the “interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
uum]lus. il any, to the grantor or to his successor in interest entitled to such
surplus,

o 16. Beneliciary may [rom time to time appoint & successor or succes-
mrs to any trustee named herein or o any successor trustee appointed here-
er. Upon  such appointaient, and wichoul conveyance to the successor
lnnlre. the {atter shall be vested with all title, powers and duties conlerred

“upan any trustee herein named oe appointed hereunder. Each such appointment
sha

sectured heceby; ‘and Aranior agrees, at ifs own expcnse. to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon benehcm'ys request.

.. At_any time and from time fo time upon written request of bene-
liciary, “payment{ollifsifees and presentation ol l}m deed and the note lcl
endarsement (in case ol full reconveyances, lor

and ! bc made by written instrunent eaevuted by bcnrhcmry
which, when 'wordcd in the mortifage reconds of the county or counties in
which the property is situated. shall be conclusive prov! of proper appointirent
of the successor trustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowlrdged is ‘made ‘a public record as provided by law. Trustee is not

the Imbnmy of ‘any. person or' the payment ol .the indebtednes: trzslce. may "
(b) join i

(a)’ consnnt lo the makmg ‘ol any map or pla! ol mul pmpe

d fo notily any party hereto of pending sale under any other deed of

. trust-or.of any- action -or’ prvcudmg in which Arantor, beneliciary or trustece

nh-u uuch a or pvoc:edm,z is luuu;_hl by Irushe.

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an oitorney, who .is on aoctive member of the Oregon State Bar, a bank,

trust company

or sovings and loon ossociotion authorized to do business under the lows of Oregon or the United States, a title insuronce company autherized 1o insute ditle to teal

.‘property of this state, its subsidiaries, affiliates, ogents or branches, the United Slu!es or any ogency thereof, or an escrow agent licensed wnder ORS 496,505 to 696.585,




e THE & ntor covgnarrts
Iully sexzed n‘fee sxmple of saxd “described real property and ‘has

Tlxe grantor warrant: !hat thc procceds of fhe loan rcpresenfcd by lhe above described note and this trust deed are:

This deed apphes to, inures fo the benelit of and binds all parties bereto, their heirs, legateces, devisees, administrators, executors,

personal repr s and gns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construmé this deed and whenever the context so requires, the masculine
der includes th

- the f and the neuter, and the ingular number includes the plural.
IN WITNESS WHEREOQOF, said grantor has hereunto set Ins hand the day and year first above written.

* IMPOR‘IANT NOTICE: Dohlq, by lining out, whichovcr we-runty {o) or (b) is
not ¥ if y (o) is opplicable and the b y is a .
as such word i3 defined in the Truth-in-lending Act and l!eguluﬁon Z, llu
beneficiary MUST ply with Qha Act und Regulation by”

disct for this purp use § Form No. 1319, or eqmvalenr. .
" ¢omp!|cn(e with the Ad h not required, disregard this notice. -

(If the signer of the chove is a corporation,
vie the form ol udnowlndgtmi .ppema )

STAIEOFOREGON S L | STATE OF OREGON,

County of .

. This instrument was acknowledgcd belore me on

August 9

~M1¢hael J. 'Staley
Lindé'A.'Stalgym

) Notary Pubhc !or Orcgon

M y comm:snon explres:

IEQUEH FOI FULL IICONVSYANCE .
Yo ho uud only whan obllgu!iml hav, bun pmd

v Trustee -

The undersigned is the legal owner and holder ol all mdebtedness secured ® by tha !oregomg trust deed. All sums. sccured by said
trust dced :have beentfully paid and satistied. You hereby. are directed; ori- payment 'to you of any sums owing to you under the terms of
- said" frust de‘ or, p 5 1 r £ i ol indebted .secured by_ said_trust deed (which are delivered to you

herewith to{c“ r'with sai st dced) .,d lotvconve, ’wuhcu{ warranly, lo the parhes ‘designated by the terms of said trust deed the
‘estata now held by you under the same. Mail reconveyance and documents to

Benceliciary

v dcnuy |hh 'lnnl Deed OR THE NO!E which 1t secures. Both must be' deliverad to the trustee for canceliation befors reconvayance will be mude.

HEARS B I E ,;Q;,.(‘l

p " TR i STATE OF OREGON; o+ : 7 }ss
PO T (FORM NGXEE1) [y G Al T nir ISR Ee i ..Klamath.......‘......m :
STEVENS-NESS LAW PUD. CO., FORTLAND. olm . K I certxfy fhat fhe lVlthlﬂ mstrument
Michael 35 staley & sLind Staley... -..v"'as_'@ ‘edk-’-r 'mﬁg thggmi;;"ggy
3921 LaMarada-: = e c
Klamath~£alls;.0Rn.97603.""

‘Record of Mortgages of said County.
) Wxtness my hand and seal of
- County affixed.
AFTER RECORDING;RETURN TO:(

'Mouhtain Title: Company [ S E B : Evelyn Biehn. Countv c
(col%‘(g@é;’g}z dept) _ i NAME- < o

.;:Beneticiary -

~.

g i\ByQ&MMO&?Deputyﬁf :




