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August .. , 19..99.., between

TS : ' e e T
as Giantor". "KQI?NTAIN...TITLE..,Q..MEA..NX...QE...KL..AMATH~-CAOUNTY“’Q' it ,-as Trustee, .fmc}

[N SR 1 VT

C=21..Shaucase. Realtors
as Beneficiary, o h .
[ WITNESSETH: o L L
Grantor’ irrevocably grants, bargains, sells and. conveys to frustec in_trust, with power. of sale, the property

K1 :_a‘ma«i;’h s .......County, Oregon, described as: i Lo

Lot 10 in.Block,17..of, TRACT 1112-EIGHTH ADDITION TO SUNSET’ VILLAGE, '
according”to’ the official plat thereof on file in the office’ of “the County Clerk
of Klamath County, Oragomi = -~ = v - oo o oo O S

Tax “Account: No: 3909 012CA- 06200+ ;-

L

together with all and sin'gy_lar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now-or heroalter appertainiing, and the rents,’ issues and protits:theicol and’ all lixtures now or licreafter attached to or used in connec-
tipn_wirh.sa‘id.mal,cstato., R S e e B e S e e

) FOR 'I'HC PURPOSE  OF SECURING. PEI'\‘FO{HHANA of oach agrcomont o! grantor herein contained and paymnent ol the
sum . of ....FQUR_THOUSAND..ONE. HUNDRER. SEVENT

. ‘($4,, 17,0.00)-.,. R T T Y it e w.Dollars, with iinterost thoroon according to the terms ot a promissory
note of even date herewith, payable to benoficiary or order and mado by grantor, tho tinal payment of principal and interest hercof, il
not -sooner paid, to be duc and payable Augus‘t...9,.‘......v... - 19.93 . . c

"' The date of maturity ol the debt secured by this instrument is the date, stated above, on which the tiual installment of said note
beconies due and payable. In the event the within described property, or any part- thereof, or any interest therein is sold, agreed (o be
sold, conveyed, assigned or alienated by the grantor "without tirst having obtained the written consent or approval of the benceliciary,
then, at the beneliciary's optiun, all obligativas secured by this instrunient, 'ifrespective of the matarity dates expressed therein, or

herein, ilgg[l,becoaw-.immediatqu ‘dug arid payablo,
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To.protegt; the .security” of this trust: deed,; grantor-agrees: <. G e - :
“To protect, preserve and maintain said i property in good condition . Lrantingd any casement or creating any restriction theeoon; (¢) join in any
and repaie; natylo; remova _or:'zlemolish}h'ﬁx{l)bildﬁm or improvemient thereony™ Mbonlination ‘or other wireement attecting this deed or the lien or chitge
nut,to comeblt or- derniit any ‘waste ol said. property, H thercal; (d} reconvey, without warranty, all or wny part ol the troperety, The
% '2.-To complete orjrestord spromptly and . in Kood . aml workmanlike, Sranfee in any reconveyance niay be des I oas the “persun o persnne
manner any_ building"or iniprovement. which. may: be constructed, damaged or  1eRally entitled theieto,” and the recitals therein of any matters or lacts shall
desfrayed thereors; atud pity when duc all costs incursed therelor. : e conclusive prool ol the truthiulness theevol, Tristee's Ives foe any of the

13, -To comply iwith all Jaws, ordi ; latioh nts, condi-  scrvices mentioned in this parageaph stiall be not less than §5.

nd ‘testrictions allecting said property; il the beneliciary sa royuests, to 10, Upon: any’ delauit by grantor heteunder, beneliciary may at any
S i Al i ; . N

t
$ 8s, pursuant-to the Unilorm Conner- » withaut notice, cither in person, by affent or by a receiver 1o bhe apr
p < and (o pay Ior hiling same in -the painted by a court, and without redard to the adequacy ol ity for
. ell ns_the cost ol all lien searches made the indebtedness hereby secured, enter upon and take pass
by lilingv allicers or- scarching agencies as may be deemed desicable by the  erty or. any part thervol, its own name sue or otherwise
beneliciary. o . ‘ asues and profits, including those past due and snptidd, ardl apply the same,
4. Tos p ide and i Iy intain i e on the buildings less costs-and expenses ol opcration and collectiom, including reasonabile attore
now or herealier crected on the said premises adainst loss or damage by tire Lo ey's, fees upon anyindeltedness socured hiereby, and in such order as bene-
and such ‘other hazarids as th ﬂ- iciary may drom time te tine require,-in - leiury may defermine, * -
an amount not less than . e b e S, Wrilten in .y . 11 The enferingd upon and taking possession ol said property, the
= les 'a ble: to ‘the v with loss payable to the lattes; all dllection ol such renfs, issues amd prolirs y cevds of dice and othee
policies of insutance shall be deliveret to the beneliciary -as soon as insured; insurance policies or comprasation or u$ or damage of the
il -the. grantor shall. lail .or any reason fu pracure any such dnsurande and:tn - praperty,. and : the application or relrase i, shall not cure or
deliver sald policies to the benelicinry at least lilteen tays prior to the expicn- " waive any. delault or notice ol delawlt hesounder or iny. ate any act done
tion of any policy ol insurance now or hereaiter placed on suid huildings,  pursuant to such notice.
the bencliciary may procure the sanw at granfor's expense. The wmsount
collected under- any lice or - other insurancs policy may be applicd by beneli-
ciary -upon any:indebtedness secured Ierely and in such order as beneliciary
may deternrine, or at option of beneliciary the entite amuunt s0 collected, or
any part thercol, may be released (o grantor. Such application or release shall
nof cure or waive any detault or notice ol delault n i
act done pursuant to such notice, " - R v
<o e TG keep said premiises Iree lront. contruction liens and . to.
taxed, assessments and other charges that Anay bie levied or assesser
inst-said property Lelore "aniy ~pact "ol “such- taxes, assessments
chiarges: become ‘past due or delinquent’ and. prowptly deliver ‘teceipts therefor
fo.beneliciury;  should s the - geantor - Lail 1o make -payment ol any. fax - sceured herchy whereupon 'the tiustee shall Lix the time and place ol sale, give
pents, insurance premiums, liens or other charges pavable by, granto either . otice thercol as-then requited by law and proceed (o loreclose this teust deed
by - direct “pagiment or by providing beneliciary with {unds with which ' to in the nianner provided in ORS 86,735 to 86.795.
mike such payment, beneliciary niay, at ity option, ke payment thereol, 13, Alter tho Arustec has commenced lorcelosure by advertisement and
and the umount so_paid, with interest at the rate set’ lorth in the note recured ol and at any lime prior (o $ days belore the date the trntee conducts the
hereby, together with .the ubl:ﬂnlwns,drscnbl;d in_paradeaphs 6 amd 7 of this sale, the' drantor: of any othee. fiorson 3o privileged by ORS 86,753, may cure
frust decd, shall be added to and become a'part ol the debi ‘secured by this the delault ar delaults, I the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising Irom breach of any ol the sums cecured. by the trust_deed, the delault may be cured by paying the
cavenants hereol .and lor such payments, with interest 'us aloresaid, the PrOP-" “engire ‘amount duc-at the time of the cure other than such portion as would
erly hercinbelore described, na” well .as the grantor,. shall - be bound ta: the - [oy then be due had no default occurred. Any other default that is capable of
same extent that they are bound. for the ‘payment ol the obligation herein being cured tay ‘be cured by tendering the perlormance required under the
described, -and all such payments shall be immediately due and pll)’abl(-'lgllh- .-obligation .or .trust deed. In any. case, in addition {o curing the delault or
out notice, and the nonpnyment thereof shall; 'at the ontion ol the beneliciary, delaults, the person’ ellccting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed inuncdiately due and payable and 4 expenses actually incurred in enlorcing the obligation ol the trust deed
constitute a breach of this trust deed. PR e o’ cost s Odetherswith. trusted’s and -attorney’s lees: not cxcreding the amounts provided
To:pay all costs, fees nnd expeniés’ ol ithis trust including; the cost by ta B ries TR
of title search us. well s the other costs and expenses ol lhc_ trisstee incurred - i 44y Otheewise, ‘the sale shall be held on the date and at.the time and
in cunnection with or in enlorcing this obligation’ and tristee’s and atturney’s lace : desifnuted in - the notice ol sale vr. the time to which said aile nay
fees actually incurred, : ) A . ) I;c postpan as provided by law. The truster may sell d praperty cither
. To appear in and delend any “tion ar proceeding purporting ta in-one parcel o in separate parcels and shail sell the parcel or parcels at
aliect the security tights or powers ol beaeliciary or trustee; and in any auit, auction o the hidhest bidder for cash, payable at the Gme ol sale. Trustee
action or proceeding i which the heaeliciary or teustee may appear, includind  shall deliver to the purch, its deed in fornn as requived by law conveping
any suit lor the loreclosure of this dewd, 1o pay all coss amd crpenses, in- the property o sold, hut without any covemant or WATEANEY, CApIess or -
cluding evidenca ol title ard the benoliciacy's or trustee’s attorney's lees? the plied, The recitals in the deed ol any wattess ol Lact shadl be conelusive praol
wnount ol aftorney’s fees mentioned in this pacageaph 7 in all . mes shall be ol the truthlulness thetcol. Any persan, eactuding the trustee, but including
lised by tha trinl court nnd in the event ol an appeal lrom any judgment or the geantor and beneliciary, may purchase at the sale,
decece ol the trial caurd, grantor luether aprees to pay '\."d' sum as the aps 15, When trustee sells pursuant fo the powers mavided hetein, trustee
pellate court shall adjudte ¢ Lle as the U ] >'s or trustee’s attor- shall apply the proceeds of sale to payment ol (1} the capenses ot sale, in-
ney's fees on such appeal, cluding lh{r_‘cmu,w;m!i;l;l ol the xruunb II.I rmwnab:; charde by trusfce's
3 . altueniey, (2) to the oblitation secured by the trust Jdec . €3) o all persons
Itis "m‘ua”y al"”""‘d Hm". . lm-'n'u;:}lnmnlnl liens subsequent to the interest ol the trustee in lll'r trust
d. In the event that any portion or ‘all of said property sholl he taken deed as their interests may appear in the order ol their peivtity and (4) the
under the right ol i vr comd beneliciary shall have the surplis, il any, to the Qantor or to hix succrssue in ingorest cntitivd to such

12, Upon default by grantor in payment of any indebtedness secured
hereby or in bis performance of any agrecnient hereunder, time Leing ol the
essence with respect to such payment andfor perlormance, the beneliciary may
dueclare all sums secured heeely inmediately due and payable, In such an
event the henclicinry at his election may procecd o Ilhl('C’uS(: this frust deed
' s in equity as a mortyate or dicect the trustee o loreclose this frast deed by
! advertisenient and sale, or v direct the trustee to pursue any uther right or
remtedy, sither at law or in cquity, which the beneliciary may have, In the event
the bLeneficinry elects to forcclose by advertisement and sale, the benelicinry or
the trustee shall exccute and cause to be recorded his weitten notice of detauit
and his election to sell (he said descrilied real property to satisly the obligation

io
right, il it su clects, (o require that all or any portion ol the mon 'a surplus,
as cuompensation lor such. taking, which, i 8 4 16, Beacliclary mav fiom tiee (o tinm SUKINT i ARCCESMP OF  Apce
to pay ‘all reasotiable costs, -¢xpei 3 ’s des 3 srs tuany trastee paned hetein or (0 any soovessor tristes appointed
incurred by grantor in such procecdings, shall e paid to heacliciary and under, Upon such appointionnt, and without convevance fo the ~
applicd :hyit flrst upon any reasonable costs-and ‘eapenses and attorney’s lees, " qoustes; th lutter shall- o vested with W title, powers and duties coplessed

both in the einl-und -app e : ily.pold, or. ',"C‘"’):'L by bLeness: ypon any frustee herein named ve oppointed hreeurnder, Each such uppointacent
ticiary -in_auch; proceedings, - | ‘e applicd . upon’ the indebted, < and:substitution shall be inade Iy written instrument eascuted by beoticiary,
secured Diereby and grantor agrees, at s own expente, -lo (ahe such uctions which, when cecorded. in “the inortdage records of the ComIMNyY Or Counties in
and eaccuto such - instruments; o : shill; Urs na;usa?'; in, ubtaining such comes. whicl the, propecty is situated, shall be cunclusive proot ul proper appointuent
pensation, ‘promiptly upon beneliclary's’ regaest, E i o ot ol the ‘successor trustee. !

19 1AL any time:and ;lrom time; to tinie wpon written request ol; bane- ; - 7 ile 17:  Trustee: accepts : this “trust” when : this devd, duly excoited amd
Liviary, payment ol its lees and presentation” of this deed and the note for * acknowleded s made a “public recond a rd by Law, Trustee is not
endorsement (in_case ol ‘lull reconveyances, lor cancellation). without nlfecting ' oldigated ‘1o natily any’ party hereto of pending e under any other decd of
the liability ot any pesson lor the paymient ol the indebtedness, (rustee maay trust or ol any. action or_proceeding in which grantor, beneliciary or frustee

(1) consent tu the making of: any’ map or plat ‘of said” propeety;’ () Join-in: " shall bo. a*party anless’such”action or procecding is brouht by tristee,

HOE: The Tiust Docd Ad provides thut the nuslee hereunder must bo cither an utiomey, who is un active member of the Oregon Stae Bar, o bunk, nust ompany
or savings and loun association aulhorized to do busingss under the fuws of Orogon or the United Siates, a litle msurence ompany avthatised to innuee iy 107 gonl
proparty of this state, Ils subsidiarias, offitiutes, vgents or Lronches, the United Slates or-ony ugoncy thereof, of un esuiow wgent hicensed vnder ORS (ST LN Q%.h‘




“and; recored ,on' August 9 1990 in Vol .M90 at’ Page

. §z]i uttcﬁunﬁXﬁgofﬁggﬁew %?c?ic-n?ell‘ﬂ Sg SveY G%am:or goeé noEa ggetghgsgﬁagtors :
and that < he. w:II warrant ‘and {orever defend tho same: agamst all pcrsons whomsocver :
"and pay‘this Trust. Deed.,.. e y ' § :

S Tlxo granfor warrants that thc procecds o[ lhe loan rcproscnlcd by lho nbovc described note and this trust deed are:
(a)* primarily for grantor's pcrsonul Lamily, or household purposes (sea-Important Notice below),

o Tlns deed applu:s to, inures fo fhe beneht oI and bmds all parll s ou flle:r hmrs, Iclzatccs. devisees, administrators,
personal representatives, successors and assigns, The' torm, beneliciary shall moan the holder and owner, including plcdgcn, of the confracr
sccurcd lxcreby, whcthcr or not named as a.beneliciary heroin, In construing this deed-and w henever the context so requires, the masculine

4 ¢ xc i and tho neuter, nnd tho 'un[,ulnr numbcr includes lho pluml.

IN WITNESS WHEREOF smd grantor Ilas Ixert.unto set.fiis. xand th  day und car tirst above written.

* IMPORTANT NOTICE Delofe, by lmmg out, whkhover ‘waranly {a) 'or (b) is

not.opplicabl. ty {a) is-applicable and the beneliciary.is a creditor J v 'Bu """ ‘1‘ King
as :such word h defined inthe Troth-in-Lendin Act ond chulollon Z lhe . : o

beneficiory MUST comply with the Act and 'R ‘,
dmlowres- for this’ PUrpose use Slevcm-Nus Form No.: 1319. or. equlvclenl
lionce with lho A:l Is nul " mr-d dlsregnrd this nollco. L

(" the signer of the obove l: a <wpurﬂl-on, !
uie Ilu lonn cl edu'lowl.dgcmml oppoallo )

County ol

" This mstrumenl was acknowlcdged bﬂlom ma on j

/ August
Burt T. King

s,

4o

i NoturyPub Vlor Oregon .

Nt

M y commxsswn expu'cs

3 (.Tlae.undcr.ngncd i q Iggnl'pwncr and holdcr of nll mdcbtcdncss socured by tlm !oregomg trust. deod. All suwms secured by said"
lrust ced have’ becn lu"y pmd and ..ahsllcd l’ ou hcrcby are dxrcctcd on; paymcnt lo you ol any sums owmg to you undcr the terms ol

Beneliciary

JDe’ ’nu!;h’n’ﬁim'doiluyjﬂslol'l’nul’_Dud‘OK‘]lef,NQ]E which It{iecures. Both must be delivered 1o the tustee for ion before will be made.

R At LI N AL H

“TRUSIDEED. || 7o sroro e
rar * (rorm G ooy © ERTTOR A | FE S ST L St RN Y OeTe S s "C_o'u'rit}'b e Rlamath e T
STEVENSNEES LAW PUS. €O.. PORTLAND. ORE. A R - I certify that the within instrument

; IR S ey ‘ .,u;as received for record on the kR...day .,

( Burt s Kinz L 5 N | R 10 A L S yoiin 15800,

: ‘ ‘ IR at 3. ... o'clock .B.M., and rccordcd

“in book/recl/volume No....M30.....on

PSR

: 1ment/mxcrohlm/rcception No.
~Record of Mortgages of said County.
PR G e - Witness my hand and scaI of
Bcneficlury ‘ :

1 County - affixed. S e

AFTER RECORDING RETURN TG "/

Mountain.Title’ Company ' . i s V ‘ -Eve n..Bienn.. C_Qunt: =Glerk:
(};o'f’ 'arow dept. )G HIE g - SR DR 7 "fNAu%y’ R ‘?‘;ﬂut\ '
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