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TRUST-DEED, made this -....
. Dorothy-King, a ‘sipg}_g woman

..., between

e TR COMPANY OF AT COUNTYATH COUNTY
TLE: KLAMATH COUNTXATE. wist

G. Reed, husband and wife

LA PERETT : WITNESSETH: el
;ant_gz;,irtevocably grants, bargains, salls and conveys to trustee in"trust, with po
Klam‘?:th eererin:County, Oregon, described as:: O

s 4+

£o08 5

SEE ATTACHED ‘LEGAL; DESCRIPTION OF WHICH IS MADE A PART HEREOE-BY:T

N IRE STl

together with all and singular the tenements, hereditaments and appurlenances.und all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all {ixtures now or hereafter attached to or used in connec-
tion - with said real-estate. " R BREEa " L
... FOR THE PURPOSE . OF VSECURI_NG,PERFO,RMANCE \o{,each;agreenaeng .of grantor. he(ain.contained and
sum -of TWENTY EIGHT THOUSAND, FIVE HUNDRED AND_NO/100-==7=irm T .
(328, 500 '00) IR VIR v ollars, with intérest thereon according to the termis of a promissory
note of qven.dafe }_wrewn'th,-payuble to beneficiary-or order and-mado by grantor, the . final .payment: of principal and . interest hereof, it
not sooner paid, to be due and payable Augu eeraeaneenessrssenaeses 2 .

I he date of maturity of the delst secured by this instrument is the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the event the within described propoerty, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor ‘withouLIirs¢‘lvxa_v_ing,ob_taincd,thovwritlen consent or approval of the beneliciary,

then, at the beneliciary’s option, all obligations secured by this ‘instrument, “irrespective " of the maturity dates expressed therein, or
: PPN SR

payment. of the

herein, shall became immediately due and payable.
Ry Y Wyod s i g
i To protect the security of thi st deed; Brantor agrees: . . L .
- ’;‘l;equpmteet.npmcivaqand:"maintalnfsaid~rpmperty~in .food. condition franting any_casement_ or. creating. any_restriction thereon; (c¢)_join in_any
and repair; not to’ remove O H Bailding or improvement thercon; subordination or other adreenent aHlecting this deed or the lien or chaige
ot to:commit of, permit-’any-wns(eo pa oy - o thereol; (d) :reconvey. without warranty, all or any part of the property. The
Lk .»To’c'omplele‘ér “estore. v nind Jin: good ‘and workmanlike grantee in_any recanveyance may be described as the “person or persons
manner any Luilding, o improvement W ich> may be constract 1, ged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
Juatroyed thereon, and pay wher dde bl Costs incurred thereldr. : oL be conclusive’ prool’ of the truthlulness thereol. Trustee's fees for any of the
’"3. T cowply with® ""Iaw's‘,‘"ibrdl'nnmes.-’r!gulaﬁom, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions ‘allecting i said “property: il ‘the benelicidry so requests, to ) 10. Upon any default by frantor hereunder, bene
join in exécutinig such linancing statements pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver 1o be ap-
cinl Code as the Dbeneliciary. ‘may require and to pay for ljling same in the pointed by a court, and without regard to the adequacy ol any security for
praper~public 'o[lkg"or‘a"}ceg;wa"wellwg;!'hﬁxml‘aal:d”,;l cn searches made the indehtedness heceby secured, enfer upon and take possession of sail prop-
by tiling ollicers or searching adencies as niay be deemed desirable by the erty or. any part thereol, in its own name sue of otherwise collect the rents,
beneficiary. N - sssues and profits, including those past duc and unpaid, and apply the same,
" To provid and ously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now Or hthcr'cu—cted on the said_premises against loss or damage by lite ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as 'hffiﬁfmfﬁ' ma I(Sj-l fime ta fime require, in Hiciary, may detesmine, e .
‘an amount not ‘less than s sural e value’, written in ‘T1. The enlering upon and “taking possession ol said propesty, the
campnnics,nccgplable to the beneliciary, with loss pnyable to the latter; all such rents, issues and protits, or the proceeds of lire and other
policies of insarance-shall. be tdélivered (o the beneficiary us roon as insured; licies or compensation or awards lor any taking or damafe ol the
£ the grantor shall lail .or any reason to v i 3 property, and the application or release Thereot as aloresaid, shall not cure oF
deliver said_policies (o the beneliciary at le. rior {0 the expird-, . waive any - delault or notice ol delault hereunder or invalidate any act done
tion of "any policy” ol insurance now 0f hetealter placed on said Dbuildings, * pursuant fo ‘such naotice.
the beneliciary may procure the same at granfor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon nny.indfbledness secured - hereby and in such order as Leneliciary
mayrdelermine. or at-option of beneliciary the entire amount so collected, or
any past thercol, may De released to grantor. Such application or. release shall
not cure of waive any delault or netice of delault hereunder or invalidate any
act don; p;l_rsuant to such notice.
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ficiary may at any
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12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlor: I any a8 nt hereunder, time being ol the
essence with respect 1o such payment andfor perlorm the beneliciary may
declare all sums secured hereby smmediately due and payable. In such an
event the beneliciary at his elecfion may i to forcclose this trust deed
in equity as a wortfufe ot direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee (o0 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreciose by advertisement and sale, the beneliciary or
the trustee shall o ] rded his written notice of delault

0 keep” es. free from construction liens and to pay all
taxes, assessments and ather charfes that .may - be devied or-;asses!etl«upon,ol i

against said property. belore. any part of such ,tnxes,“assessments and . other
charges become past due ‘or 'd ing ¢t and [ ptly deliver's ipts therefor’ ' apd his election 10 s¢l D 1 ety to satis

to - beneliciary: should. the grantor fail to. make- payment ol any tases; ‘assess~ Secured hereby whereu hall fix the time and place ol sale, dive
ment1, insurance premiuma,. liens 0F other. charfes, payable by -grantor; either ' potice lhercol’ as then required by law and proceed to foreciose this trust deed
by direct payment oF by providing Deneliciary with funds .with .which. 10 .. in the "mh""‘ vovided in ORS 8 735 to 86795

take such pnymvnr.‘bcnelicinvy‘mny, af its option, make payment thereol, 13 Allgr the truste M " oret . advertisement and
and the amount 50, paid, with interest at the rate set forth in the note secured sale, and ‘at any time pr}or 0§ stee conducts the
A S fosether with the obligations e e maraphs 6 and 7 of this  nle, the o ANy Gt any other person so privi ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by, this The delault’ or ‘detaults.: It the delault consists of a lai pay, ‘when due,
trust deed, without waiver of any. rights arising from breach of any of the =~ sums secured 1 “teust: deed, the Helault may be cured by'pnyin‘! the
covenants_ hercol and Jor such payments, with interest a3 aforesaid, the prop- - entire amount di e cure other than such portion as woul
erty hercinbelore d;.sclibed, l:;u:'de"l as":he Arantor, slbaltz be ' bound l: the " "~ pot then be due ‘Any other delault that is capable of
same exient that ‘they -are or the [ ¢t of ¢ erein

L paym s e oblif being cured may’ be cure dering the perlormance required under the
described, and all such payments shall be immediately due and payable v ogl'i,:aﬁ::l or .."r,“ ©teed. -In’ any . case, in e dition to curind the detault of

out notice, ment thereof shall, at the aption ol tha beneliciary,”  detaults, the serson eHecting the cure -shall pay to the beneliciary all costs
er all sums sec this trust deed immediately duc and payable and " and expenses ':!c!ually incurfed in enlorcing the obligation of the trust deed
constitute & breach of this trust deed. . . . together with trustee’s and attoracy's fees not cxceeding the amounts provided
6. To pay all costs. Jees and expenses of this trust including the cost  hy law.
of title search -aswell as‘the -other costs ;and expenses ot -the: 'm"!°7'm“f!€fi' A Z‘Il:'ﬁOIhe'iwié “{he sale shall be held on the date and at the time and
in cennection with or in enlorcing . this obligation and. frustec’s and attorney's - _place . designated .in: the - notice "ol safe or the time to which said sale may
fecs actuall incurred. N . § o, , . be postponed as provided by law. The trustee may sell said property either
7, 'I:O appear in and - delend - any action or. procecding purporting o o in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers ol br.nel:cmry or trustee; and in any suit. auction to the highest bidder for cash, he time ol sale. Trustee
action or proceedind in which the beneliciary of trustee may appear, including shall deliver to the purchaser its orm as requited by law conveying
any suit for the Toreclosure ol ‘this deed, (o pay all costs and expenscs, in.  the property so sold, but without any covenant of warranty, express or im-
Cluding evidence of title and the beneliciary's or trustec’s attorney s lees: the  plied. The recitals in the deed of any matters o! Iact shall be conclusive prool
amount of aftorney’s tioned in this parasrap Il cases shall be of the truthluiness thercol. Any personm, excluding the trustee, but including
tixed by the trinl cour! ent of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.
decroe ol the trial court, grantor turther afrees to pay such sum as the ap- 15, When trustee sells pursuan{ to the powels provided herein, trustec
prllate court shall adjudde reanonable as the beneliciary's of (rustec’s atfor= shall apply the proceeds of sale to payment ol (1) the expenses ot sale, in-
ney's lees on auch appeal. cludingd lh;-)comp;gsn(iz;: ol the "usl:}c .-mdhn :rawn.\bels ch;argc b)-f trustee’s
H . attorney, ) to the © igation secure o trust deed, (3) to all persons
Itis mutually agmed Hmt.. . having tecorded i rest of the trustee in xhz trust
8. In the event that any _portion of all of said property shall be taken deed as their interests may appear i t ol their priority and (4} the
under the right ol ¢ or cond tion, benel y. shall have the surplus, il any, to the grantor or Lor in interest entitled to such
i H r apy portion ol the moantes payable surplus, .
i e amount required 16.. Beneficiary may Irom time to time appoint a uccensor of AUCCEN
torncy’s lees necessarily paid or sors fo any trustee pamed. herein or to any successor trustee appainted heres
proceedings, shall be paid to beneliciary . a ander. Upan such appointment. and without conveyance {0 the successar
sonable costs and expenses and attorney's lces, teustee, the latter shal "I title, powers and duties conlerred
courts, necessarily paid-or. incurred by, benes: . upan any frustec: herein nanied or. appointed hereunder. Each such appointment
the balance app! n the imlebteédness and substitution shall be made by writfen instrument executed by beneliciary,
at its own expense, (o take such actions which, when recorded in the martdage records ol the county or counties in
and execufe sucl i Le necessary in obtaining such com- which' the property is situated, shall be conclusive prool ot proper appointment
pensau'on, prompt iary" of the successor trusstee.
9. Al any. time and from time to time upon written request of bene- 17. Trustee accepts this trust. when this deed, duly erecuted and
Yicinty.” payment ol its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. rustee s nof
endorsement (in case of lull reconvey r lation), without allecting obligated to notify any. party hereta of pending sale under any other deed of
the -liability ol any person-lur',lhe payment ol the - indebtedness, ‘trustee may ;. trust or ol any: ucfion;or;procculinn in which grantor, beneliciary or frustee
(a) consent to the making of any map of plat of said propeety; (b) join in shall be a party unless such action or procecding is brought by trustee.
B prab o T e e L ey e e X AR,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an aitorney, who is_on- active member of .the Oregen Siate Bar,

T 8 a bonk, trust company
or savings ond loan ossociation authorized 1o do business under the laws of Oregon of the: United States, @ title ; insuronce company authorized to insure title to real

13 subsidiaries, uffiliates, ogents of branches, the United States or any ogency thereof, or on escrow ageat ticensed undec ORS £95.505 1o 698.585.
A

proporty of this state, i

T e e T T I e ————




-~ The"grantor covenants and ‘agre

except none.

CXOS] 2,

This deed ,npph'esa\to, inures to the benet

(a)* primarily for grantor’s personal, family
L e ety G 1,95, 2,0.00 2

personal representatives, s and assig

fully seized in fee sim scribed real property

The grantor warrants that the procceds“ol the loan"rcpresunted by the above 3e_séribed note ‘and this.trust deed are:
household purposes (see Important Notice below), .
oo A X ek

it of and binds all partics herato, their, feis, logatees, dovisees, administrators, executors,

e 1 ‘The {term beneliciary shall- mean the:holder and .owner.'includinn pledgee, of the contract

secu"red hereljy,,u;lhether»or not named. as a beneficiary herein. In construing this deed and whenéver the confoxt so requires, the masculine
PIg's the £ . e ) 1 . 48 . . 5, R v

”nndtl‘le neut ,andth_e" 8

IN WITNESS WHEREOF, said grantor h

. * IMPORTANT NOTICE: Delete, by lining. out, whichever warran
ble; if > f i

not opp

as such word is”

ty (o) is opplicable and the b

the plural}

ay and«yéa‘r First above written.

ty (o) ‘or b) is -
y is o creditor

defined in the Truth-in-Lending-Act and'Reg
beneficiary MUST comply with the Act end Regulation by m

fon-Z; the |
ired

disclosur

(1f the signer of the ubo‘;- i; a corporation, .
use the form of acknowledgement oppotite.}

_STATE.OF OREGON,.

L benty'otvi‘..’ .

This instrurnent was acknowledged :
519.99 by

for this purpose use Stevens-Ness Form No..1319, or:

es;. eduii'r‘dle'nl.
1f compliance whh the Act i_s not required, disregard this notice, =~ s

'.’STATE OF OREGON

'ij‘.Couh.l_y of

: This instrume

}Vof;;;;'j_;.n:b{ic‘(or Oregon

My commission expires.

‘(SEAL)

‘Trusteo F

The undersigned is the logal ownpr»an_d}holde

MEATSN

1

. r .ol ;;J indebtedness secured by~ thdfln‘ke’going trust deed. All ‘sums secured by said
; trust dced;h;_v.q‘been_lully paid_and sati: ied. You hereby. are directed, on payment’ fo you of any sums owing fo you under the terms of

Aabiond)

* said- trust de o, pursyant .to, st tute,.
herewith together with said trust dee

estafe now held by ou’under, the ‘sa“m_c. Mail reconveyan:

¢ by said ,"E's‘u,df{’d »('wy{h!'ch_nr.c' z!¢liyered to you
designated by .tho terms of said trust deed the

Beneliciary

De not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must ‘be deliverad 1o the trustee for cancetiotion before reconveyonte will be made.

 TRUST,DEED.

“{(FORM No. 381}
BTEVENE-RESS LAW PUD. CO.. PORTLAND, (1.1 9

5725 Denve Stree;.‘
Kla.ma.th.».Ealls,..OR.....Q]ﬁﬂS

AFTER ﬁEéQﬂP'NGJ RETURN TO::"
Mountain Title.Company
(colIyeagrpyfdept.) v

STATE OF.OREGON;,
County of

M., and recorded - -

in % /reel/volume No.
7 T — k or as fee/lile/instru-
" ment/microfilm/reception No...... iy
Reécord of Mortgages of said Courity.
e ene . hand. and seal of
County affixed. :




MTC NO:  24158-DN

 EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

Lot 15 in Block 2 of Resubdivision of Blocks 2B and 3, HOMEDALE,
according to the official pPlat thereof on file in the office of the
County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM the West
107 feet as conveyed by Deed recorded October 5, 1964 in Volume 356,
page 513, Deed Records of Klamath County, Oregon.

PARCEL 2:

A portion of Lot 16 in Block 2 of the Subdivision of Blocks 2B and 3
of :HOMEDALE, according to the official Plat thereof on file in the
office of the County Clerk of Klamath County, Oregon, which is more
particularly desecribed as follows:

Beginning at a point on the South line of Lot 16 of the Subdivision of
Blocks 2B and 3 of HOMEDALE, Klamath County, Oregon, 2.50 feet East of
the Southwest corner of said Lot 16; thence West 2.50 feet to the
Southwest corner of said Lot 16; thence North 2 degrees 55’ East along
the Basterly line of said Lot 16, 113.18 feet; thence South 1 degree
15" 53" West 113.08 feet more or less to the point of beginning.

Tax Account No: 3999 @11AD 921500

. STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of Mountain Title Co. o the -~ 9th day
of __ Aug. AD,19_90 a_ 3:08 oclock P M.; and duly recorded in Vol. _M90

of Mortgages. onPage . 16021
o Evelyn Biehn ..County Clerk
FEE  $18.00 - By '




