.. PORTLAND.

D, ‘made this. ..
Lambert and Co

as Grantor, W1”13m . ‘.'.a..n sness.

as Beneficiary,

Wrc 24 2\

. TRUST DEED

...da
Lambert,.a

of - 19900, between
TeLY s

. eeseacessensnsavesneaveat)

WITNESSETH:

' Grantor irrevocably grants, pargains, sells and conveys to trustee in }:rust, with power
... Klamath County, Oregon, described as: Coen et

together ‘with all and sindula

ts, here

tion with said real estate.
+ - FO

ad..na/10

ot ‘of even date herewith, payable to benefic
not sconer paid, fo be ‘due and payable UQUStlsa .1990
T

sum”of -

B ety

he date of maturity of the debt secured by this instrument is the dnt-e, stated above, on which the final installment
becomes due and payable. In the event the within described property, of any part

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or ap,

then, at the peneficiary’'s option, all obligations sqcu_red by ghi.s‘ins;t_rumqnht,

herein;: shall become immediately due and payable.

To protect the security of this trust deed, grantm"”é'greeu'
preserve and maintain said property in condition

lish any building or improvement thereon;

t said ‘property.
in.good-and workmanlike
~be constructed, damaged or
pay when due all costs incurred theretor.
. "To comply with all laws, Of H regulation
tions and restrictions nllecﬁng‘said property’ if the beneliciary sO. requests, 1o
join in ing such’ {i 8 1ent: - pursuant’ to the Uniform Commer-
cial Code a3 the -beneliciary may require and to pay “for tiling same in the
proper. public olfice or ollices, as well a3 the cost of all lien scarches made
by filing officers_or_searching agencies & ay be deemed desirable by the
beneliciary. Vo < : -

manner any b
destroyed. y#erzan, and

A provide and inuously, maint on the building
now or herealter euc(!’ed én ’:he said premnses'agulm( loss or damage by tire
and -such other hazards as t oﬁr iciaz v om time to time require, in
‘lhan " ’lq‘ Gﬂ’ht written in

tab.

P to the b ticiary,
policies of insurance shall be deliveted to €
it the grantor shall fail. lor any
deliver said policies 1 2
tion of any policy ©
the beneliciary -may P
collected under any lire
ciary upon any I
may determine, o
any part thereof, may
not cure of waive any K
act done pursuant to such notice. . X

s. To keep said premises free from construction lens and to pay ail
tazes, assessments and other charges that may be levied of assessed upon of
against said property pefore any part of -such taxes, “assessments and ather
charges become past due or feli t -and p! tly 1delivef ipt
to beneliciary; should. the grantor, fail to make payment of any taxes, assess<
ments, insurancev‘premiums, Jiens or other charges payable by grantor, either
by direct payment of by providing beneficiary with funds: with ‘which to

er insurance policy plied by beneki-
ed hereby and in such order as beneficiary
eficiary the entire amount 30 collected, or
rantor. Such application or release shall

f delault hereunder of invalidate any

make such - payment, .benelicinry may, at its option, . make . payment thereol, -
i

and the amount 30 pa d,-with_interest & ¢ Jorth in the nate secured
hereby, together wi igati 6 and

7 of this
trust deed, i

, at: ption of 1
¢t deed immediately’ due and. payable and

st deed. : I
s and expenses of this trust including the -cost
of title search as well as the other costs and expenses of the trustec jncurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . : St Lo B e
7..To appear in and delend -any action or proceeding pu.rportmg (o
affect the securty rights or powers of beneliciary or trustee; and in any suit,
proceeding in which the beneficiary or trustee may appear, including
the lorecl i pay all costs and expenses, in-
i or trustee’s attorney’s lfees; the
7 in all cases shall be
m any judgment or
er agrees to pay such sum as the ap-
pellate court sha as the ticiary's or truatec’s attor~

ney’s {ees on such appeal.

It is mutually agreed that:
8. In the even! that any .povlion or all of said property shall be taken

under the right of eminent domain or condemnanon..bmehcmry shall have the

right, if it so_elects, 10 require that all or any portion of the monies payable
as compe h taking, which are in excess of the amount requir

*s lees necessarily paid of

aid to bencliciary and

applied by it first upon any reason ses and attorney's fees,

both in the trial and appe"ate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance appited upon the ind d

R THE PURPOSE .OF SECURING PERFORMANCExol each. agreement of grantor herei
1ak

*(10,000..00.

-thereol; (d}- reconvey, -without warranty,

co ts, condi-:

therelor .

. entire amou

of sale, the property

F{ he i ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attach

ed to or used in connec-

a contained and payment of the
sokek ***************** Jek *********
interest: thereon ‘according to the terms of a promissory
yment ot principal and interest hereol, if
hi‘,smj;q,,j_\_x,j:ure:~advances and renewals
of said note
agreed to be
proval of the beneficiary,
irrespective of the maturity dates expressed therein, of

thereof, or any interest therein is sold,

granting any esasement of creating any restriction

g ar (¢) join in any
subordination or other agreement allecting this d: H

harge
»

grantee in_any reconveyance may be deseribed

legally entitled: thereto,” and  the recital: in of any malters or

be r.:onclusive proot of the truthiulness stec's fees for any of the
services mentioned in this paragraph shall be not less than $85.

10, Upon’ any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard fo the adequacy of any security for
the indebtedness hereby secured, enfer upun and take- possession of said prop-
erty or any part thereol, in its own name sue or otharwise collect the rents,
issues and profits, including those past duc and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor~
ney's fees upon any indebtedness secured hereby, and in such order a3 benes
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection .ol_such. rents, issues and profits, or the proceeds of iire and other
insurance "policies or compensation or awards for any taking or damagde of the
propertys and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done

pursuant 1o such notice.

12.- Upon: delault by grantor in pays ¢t of any ind ' secured
hereby or_in his performance of any afreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or d stee to loreclose this trust deed by
ertisement and sale, trustee to pursue any other right or
remedy, cither at Jaw or in equity. which the beneficiary m In the
latter event the heneliciary or the trustee shall execu
‘his written -notice ol "default and hia elec
property to satisly the obligation secured her
Iix the time and place of sale, give notice therco
gzo;e;sd to loreclose this trust deed in the manner

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 1o 5 day" the date the trustee conducts the
sale, the grantor or any other person s0 privileged ny 0. 86.753, may cure
the delault or detaults. It the delault consists o a ailure to pay, when due,
surns secured l(:jy the trust deed, . the delau by paying the
nt due.at- the time of the cure of an such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering_the performance required under the
obligation or- trus In any case, in addition to curing the default or
defaults, the person & all pay to the beneliciary all costs
and expenses actually i forcing the obligation of the trust deed
Log;ther with trustee's an fees not exceeding the amounts provided
y law. . B
14, Otherwise, the sale shall be held on the date and at the time and
place designated in th i e or the time 10 which said sale may
be postponed as provide stee may sell said property cither
H hall sell the parcel or parcels at
e of sale. Trustee
law conveying
express Of im-
plied. The recita usive prool
of the truthlulness ¢ including
the grantor and beneficiary,
15. When trustee sc to the powers provided hercin, lrustee
shall apply the proceeds of sa .ment of (1) the expenses ot sale, in-
cluding the compensation of the trustce and a reasonable charge by trustee’s
attorney, (2) 10 the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to i t of the trustee in the trust
deed as their interests may appear in ¢ i their priority and (4) the
surplus, il any, to the grantor or o his successor in interest entitled fo such
rplus, . .
suep from time to tinw appoint & successor or 3ucces:
sors fo any trust d herein or to any successor frustee appointed here:
under. Upon such appointment, and without conveyance (o the stccessor
trustee, lﬁ: latter shall be vested with all title, powers and duties conferred
upon any trustec herein named or appoint der. Each such appointment

secured “hereby: and drantor. agrees, at . its own expense, to" take .such’ actions
and exccute such instruments as shall be necessary in oblaining such com-
pensation, promp upon heneliciary’s request.

9. At any time and lrom time to time upon written request ol bene-
ficiary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of lull reconvey for Jlation), without allecting
the liability ol any person for the pay ¢ of th d:

trustee may

e indek
(a) consent to the making of any map or plat of said propetty: (b) join in
o o S AR S RS T R R RN PSS S i

and
‘which;twhen,rrccrded in the:mortgage recor

ion shall be made by written i ted by beneliciary.

i ounties in
which the property is situated, shall be conclusive proof ol proper appointment
of the successor frustee.

17. Trustee a this trust when this deed, duly executed and
acknowledgded i3 made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed ol
trust or of any action or proceeding in which granfor, peneliciary or trustee

shall be a party unless such action or proceedimt is brought by trustce.

NOTE: The Trust Deed A:['p.ruv\des':'hqv Lﬁd"hsle?fhéréundcrdmusl be ‘either. o0 attoraey,twhi
o b

or savings and loan a

i vnder the lows of Oregon or.the United States, © title
property of this state, i3 subsidiaries, offiliates, agents or branches, the United Stales or any ogen!

o.ls an: active- member of .the Oregon State Bar, o bank, trust compony
i e P O ared to insure title to real
¢y thereof, or an escrow agent Ticensed under ORS £96.505 1o 6956.585.




e The gréntor coi'er{éirié fa;i’d‘ : ;gréé's;
fully seized "in"fééf‘éifﬁﬁté;‘ijf’_s“gx_a“‘ escrib

and that-he will

'

with the , _ ,
D 1b‘bfe_rt?“§?ia*h”as a valid, ‘x}er'ibuf‘r'xibéiéd“tiﬂe“ thereto™ ™

dor him, that he is law- "

The grantor warrants that the proceeds ol the l&an ‘iepresonlad by the ‘ﬁbove’.’described- note and this trust deed are:b

X BORROXK BN XA Kbtk

. This deed applies ta,'x'nutes to the benelit of én& bfnds
personal representatives, successors and assigns. The term benel.
sew:ad heraéy, whether or not named as a beneficiary herein.

Pigitd the femi 4

iciary sha
In construing this deed and whenever the context so requires, the masculine
soor tnetud, .

WRMWWIM&MKMKMMMKMKWWIOWXX

¢
(b) for an organization, or (even if grantor is a natural person) are for business-or commercial purposes.

all' parties herétp, their heirs, legatees, devisees, administrators, execufors,

11 ‘niean the holder and owner, including pledgee, of the contract’

ge and the neuter, and the singul

* IMPORTANT NOTICE: Delete, by lining out, whichey
not applicabl if ty (o) is applicable and the b
as such word s d

$101,

IN WITNESS WHEREOF, said grantor has

‘hereunto set hg’s h d.the day. ancza%ﬁrst above written.
DY N - ._

y { reditor ) (PN L
fined in the Truth-in-lending Act and lcgzlqﬁonjl, 1;0 S ‘fverw. D. : Lal_nbe%é;
h 5 tima Irad - g

‘the plural.

beneficiary MUST comply -with’the. Act ‘and Regulatio
12e2), 'o' . ¥ v

this p
1f 'cqmpllcpgu'_yvhh'ghp Act s not required, disregard this notice.”
(Ihha ;lgncr ‘sl'ﬂ»; above l; a corporatien, * -
use the lgnlg n_! adu}owlodgomen_l oppo}llo.)‘ .
'STATE OF OREGON; ,
. County ot ... K lamash . )
‘acknowledged. belore me ‘on
;,19.90., by, oo
ervers. P dambesd 0
J‘d,,,ﬁ.! l""léf"“

4

lovLOredo';; o

"""“i
TR

p’

. AR y ' g d
use Stevens-Ness Form Ne..1319, or equivalent.

" This instrument was acknowledged before me on

. Notary Public for

' My’ commission expire

X etz £
f,an'r.l'."'I e R..Lambert .

STATE OF OREGON,

“County of ..

(SEAL)

1293

&S

Alae
T 1

"REQUEST FOR FULL RECONVEYANCE
o hbc ured 'only_'whm ‘.‘b’“gcllonl‘ have been paid.

" The undersigned is the legal owner 9nd ﬁolder’ pl all {nqubgedngss‘ rzecured; by ﬂ}o loregoing trust deed. All sums secured by, said
+ trust ‘deed-have been lully paid ‘and satistied. You hereby are directed, on ‘payment o you-of any. sums owing to you under the terms of

o g g s

anid trust deed.or pursuant; to.statute, to, 1. all evide

st

e i e S
3 <, N

‘ hetewith’ together; with said trust dgé_d) and ‘to reconvey. withou
estate now. held. by, you.under the same. ';Mailzuconvexance;and.,

of. I - sectred: by said - trust deed (which are delivered to you
arranty, o the parties designated by the terms of said trust deed the
ERERVIWISECT Sep T - - BT L

nts fo" : e eaeEanei il

Beneliciary

De not lose or 'dnnoy this Trvst Deed OR THE NHOTE which It secures. Both must be dollv‘i“ to the trustes for concellation before raconveyonce will be made.

~ TRUST DEED

STEVENS-NESS LAW PUB. €O.. PORTLAND, ORE.. - -

" AFTER Rls‘cqablyc-gs'rqu{»'[

South*Valley“State: Bank
801, Majn.St.

_KlamathtFalls, Or 97601

"STATE OF OREGON,
County of
I certify that the W)
on the ..o ...day

co'clock ..
reel/volume No. ..

. or as fee/file/instru-
ment /microfilm/ reception No. ...
Record of Mortgages of said County.

. Witness my hand and seal of
County atfixed. )
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EXHIBIT "A".
LEGAL DESCRIPTION

The following described property situate in the SE1/4 of the NW1/4 of
Section 11, Township 39 South, Range 9 Bast of the Willamette

Meridian, Klamath County, Oregon, more ‘particularly described as
follows:

Beginning at an iron pin marking the Southeast corner of the SE1/4
NW1/4 of said Section 11, said point being the Northeast corner of
PERRY ADDITION TO LLOYDS TRACTS, Subdivision; thence South 89 degrees
50’ West along the South line of the S1/2 SBE1/4 NW1/4 of said Section
11 a distance of 201.90 feet to an iron pPin on the Westerly right of
Wway line of Hope Street; thence North @ degrees 17’ East along said
Westerly line of Hope Street, a distance of 282.13 feet more or less
to the Northeast corner of that tract of land conveyed to Reginald E.
Bristler and A. Marion Bristler, recorded December 4, 1964 in Deed
Volume 358 at page 438, Deed Records of Klamath County, Oregon; thence
continuing North along said Westerly line of Hope Street a distance of
92.00 feet to a point; thence West 138.16 feet more or less to a point
92 feet North of the Northwest corner of said Bristler tract on the
Westerly line of said tract extended Northerly; thence South along
said Westerly line extended Northerly to the Northwest corner of said
Bristler Tract; thence Easterly along the North boundary line of said
Bristler tract a distance of 137.88 feet to the Westerly right of way
line of Hope Street to the point of beginning, EXCEPTING an easement
over and across the Southerly 5 feet of . the above described parcel of

land “for a water line and construction and maintenance of said water
-1line.: : - )

‘Tax Account No: 3909 @11BD 05700

STATEOFOREGON:COUNTY()FKLAMATH:i ss.

Filed for record at request of Mountain Title Co. the 9th
of Aug. AD,19_90 a_3:08  oclock P M., and duly recorded in Vol. M30
of Mortgages on Page 16027
- o * ~Evelyn Biehn - County Clerk
FEE $18.00 } By~ \(_) Xin lonie TV 12880 e




