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TRUST DEED

-+ THIS ‘TRUST ‘DEED, made this ... Eh
ALICE F. LEWLS ... ;

day of ......

.,719..90.., between

e anton, . ASPEN TITLE & ESCROW,. INC.

CLARENCE V. RAYSON and DOLORES D. RAY
survivorship : v

as Beneficiary,

WITNESSETH: o S -
Grantor irrevocably gdrants, bargains, sells and conveys to trustee in :trusf; ‘with power of sale, the property

Klamath

Lot 8,
Kla_n;athj,:”'jstate’ of ‘Oregon.

)

AP 3800—33AD TL 700 ::

together with all and singular the tenements, hereditaments and appurtenances and ‘all other rights thereunt
now or herealter appertaining, and the rents, issues and profits thereot and all tixtures noi or hereafter attac

tion with said real estate.

County, Oregon, described as:

1éck 125, MILLS ADDITION TO THE CITY OF KLAMATH

o belonging or in anywise
hed to or used in_connec-

FOR. THE PURPOSE ' OF SECURING .-PERFORMANCE ‘of each agreement of grantor herein contained and payment of the

Nineteen.Thousand Five

Hundred.and No/100

($19,500.00)

TS - Dollars, with interest thereon according to the terms of a promissory
note of even:date herewith, payable to beneficiary or order and-made by grantor,’
not socrier paid; to'be due and ‘payable ..at Maturity..of-Note . i.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final install
becomes due and payable. In the event the within described: property, or any part thereof, or any b

the final payment of principal and interest hereof, if
19 . AR .

ment of said note
nterest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.

then, at the beneficiary's option, all obligations secured, by this instrument, 1

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1, To -protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any building i t thereon;
not to commlt or-permit_ any waste ol said property. " i
T 2, To complete or restore promptly and in good and workmanlike
manner any building or fmprovement which may be constructed, damaged or
destroyed theréon; d pay-when due all costs incurred therelor,
- 3. To comply~with all laws, i regulatis -]
tions and r_egt_ricﬁons—nllecﬁng said property; il the beneliciary so requesls, (o
join in tirsg such fi g st (s pursuant to the Unilorm Commer-
cial Code.as the beneliciary may require and to pay or tiling same in the
proper public oftice or oflices, as well as the cost of all lien searches made
by tiling ofticers-or searching agencies ay may be deemed desirable by the
beneliciary, LT
4. To provide and inuously intai on the Hding:
now or hereafter erected on the said premises ngainst loss or damage by lire
and. such other. hazards as the benehcaig-yl. ma{tlr m time o time require, in
¢ less than $.1TMSUY e... ue. ..o written in

or impr

polic

he beneliciary as soon a3 insured;

it the grantor. shall {ail .or any reason to procure any such insurance and to .

deliver said policies to the: beneliciary at least litteen days prior to the expira-
tion of any policy ol insurani or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense.
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part-thereol, may be released to grantor. Such application or_release shall
not cure or waive any defzult or notice of default hereunder or invalidate any
act done pursuant to such notice.

"To keep said premises iree from construction liens and to pay all
taxes, assessments and other charges that may be Jevied or assessed upon or
against said property before’ any part of such taxes, assessments and other
charges become ﬂa:t.due or delinquent and promptly, deliver. receipts: therefor,
to beneliciary; should the grantor lail to ‘make payment of .any taxes, assess-
ments, insurance ‘premiums, liens or o H
by ‘direct payment or by providing

] unds ' with ‘which to
make such paymem,:»penellcinry may,

make. payment ' thereof,

%nd .the amount_so_paid, with interest at the rate set forth.in the note secured .

hereby, together Wwith the obligations described in paragraphs & and 7 of “this

trust deed, shall be added to and become a part of the debt secured by this

i ! any rights arising Irom breach of any ol the

with interest as aloresaid, the prop-

he grantor,. shall be bound fo tic

e pay ¢ of the obligation herein

described, ts shall be immediately, due- and payable with-

out notice, and the non ayment thereol shall, at the option of the beneliciary,

render all sums secure by this trust deed immediately due and . payable and
constitute a breach of this trust deed. g coTt

‘o pay “all costs, fees and expenses ol this’trust including the cost’

of title search a3 well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees nct?nll%' incurred. . BN

. To

appear in and delend any action nr,précéeding pd}é&rting g:)_

affect th'e security right powers of beneliciary or trustee; and in any sull

any sui

cluding evidence ol til

amount of attorney’s T

fixed by the trial court and in t
decree of the trial court, grantor lu
pellate court shall adjudge ;
ney's lees on such appeal.

It is mutually agrood that:

8. In the event that any portion or all of sald properly shall be taken
under the right ol inent d in or ! b ticiary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it lirst upon any I ble costs and exp. and attorney’s fees,
both in the trial and appellate courls, ily paid or incurred by bene-
liciary in such dings, and the bal. applied upon the indebted:

all costs and cipenses, in-
stee's attorney’s lees; the
h 7 in all casea shall be
rom any judgment or

h sumt as the ap-
s or trustee’s attor-

condi--. -

with loss pay;.ble,_ro the Iatter;.all

The amount

ble by grantor, either’

or trustee may appear, including .

rr_e_spe_ctive of the maturity dates expressed therein, or

iy

i p

granting any easement oF creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charfe
thereol;-(d ) reconvey,” without warranty, all or any part of the property. The
drantee in_any reconveyance may be described as the “‘person or persons
legdally entitled thereto,” and the recitals therein ol lany matters or facts shall
be conclusive prool ol the truthlulness thereol. Trustee's fees for any of the
setvices mentioned.in this paragraph shall be nat less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or Ly a receiver 10 he ap-
pointed by a court, and without regard 1o the adequicy of any security for
the indebtedness hereby s i
erty or any part thereod, in its own name sic or otherwise collect the rents,
issites and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, ‘and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ol. such rents, jssues and prolits, or the proceeds of lire and other
insurance’ policies or cormpensation or awards for any taking or damage of the

. property, and the application or release thereol as aforesaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done
pursuant fo such notice.

. 12. Upon delault by grantor_ii
hereby or in his perlormance ol any
essence with respect to suc
declare all sums secured
event the beneliciary a
in equity as a mortdnde O ust deed by
advertisement and sale, or m any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event

i y advertisement and sale, the beneliciary or

o be recorded his written notice of delault

i eal property to satisly the obligation

shall fix the time and place of sale, give

w nndsgro;eed to loreclose this trust deed
.795.

ny indebtedness secured
nder, time being of the
the beneliciary may

. In such an

is trust deed

notice
in the m .
13 e by advertisement and
sale, and at any time pri he trustee conducts the
sale, the grantor or any S 8§6.753, may cure
the delault or detaults. It the delault consists ol a Tailure to pay, when due,
sums secured by the trust deed, the delault may be cured by payinf the
entire amount due at the time of the cure oth han such portion as would
not then be due had no defa red. - ! pable of
being cured .may. be cured b, erformance r_equlnd under the
obligation or ‘trust deed. In any case, in addition ta curing the delault or
detaults, -the person cllecting the cure shall pay to the beneliciary all costs
and expensed actually incurred in enforcing the obligation ol the trust deed
todether with trustee’s and attorney’s lees not exceeding the amounts provided
by law. =~ . )
4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be . postponed " as provided by law. The trustee may sell said property either

.in one.parcel or in scparate parcels and shall sell the parcel or parcels at

auction to the highest bidder for cash, payable at the time of sale. Trustee

. shall ‘déliver (o the purchaser its deed in form as required by law conveying

the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of tact shall be conclusive prool
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. . .

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the cxpenses ol sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee’s
attorney, (2) to the obligation sectred by the trust deed, (3) to all persons
having recorded liens su aequent to the inferest ol the trustee in the frust
deed a3 their interests may appear in the arder ol their priority and (4) the
iurp:us. it any, to the grantor or (o his successor in interest entitled to wch
surpfus,

P 16. Beneliciary may lfrom time 10 time appoint a successor or succes-
sors to any lrustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upgn any frustee herein named or appointed, hereunder. Each such appointment

ny frus

pr

secured. hereby; and . grantor agrees, at_its own expense, to take -such .actions
and- execufe such instruments as shall be necessary’ in obtaining such com-
pensation, romptly upon heneliciary's request.

. At any time and from time to time upon written request ol bene-
ficiary, payment of its lees and presentation ol this deed and the note lor
endorsement (in case of tull re y Hati ithout aliecting
the liability ol any person for the
(a) consent

, lor .
pay ¢t of the indebted
o the making ol any map or plat of w

trustee may

id property; (b) join in

shall be made by written instrument exccuted by beneliciary.

an
- which, when recorded. in “the mortgage records of the county or counties in

which the property is situated, shall be conclsive prool of proper appointment
ol the successot trustee,

7. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Truster in not
obligated to notify any party hereto of pending sale under any other deed of

trust or of any action or proceeding in which grantor, heneliciary or frustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act prwidel'_thav 'Jhe‘lrusne hereunder must be either an attorney,who ‘is an active member :of the. COregon State Bor, a bank,
. P : ' ®

or savings af

frust company

nd foon a3 ion o do under the laws of QOregon or' the United States, a title insuronce company authorized to imure title to real
property of this state, its subsidiaries, affiliotes, ogents or branches, the United Stoles or any o

gency thereof, or an escrow cgent licensed under ORS &96.505 to 696.585.
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grees.to and with:the beneficiary and:those:claimin under',h"ikmv, that he is Jaw-
bé ‘Edftitlé"theréto S

d ’fore'i/ér‘déf'giid h‘épsé e:‘qgain%t’j"aill.‘-berso

The grantor warranl'; bthat the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benectit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder: and owner, including pledgee, of the contract
secured hereby, whether or not named as.a beneficiary herein. In construing.this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singul. number includes the plural. * " '

- INWIT

ESS WHEREOF, ‘said giéntza; has hete’unb set vh'ivs hand lthe day ai;& year first above written.

-

* IMPORTANT, NOTICE: Delete; by lininig out, whichever warranty. (c} o (b).is Al -;>/ 2
not applicable; if {a)-is applicable and the benaficiary Is.a-credit N e -

as such’ word ‘is 'dqﬁch‘;n‘ the Truth-in-Lending- Act gpdﬂlost’:!cll_evi‘ Z, the . @ICE E' LEWIS
beneficiary , MUST comply’ with the Act and. Regule ion by making 'required .- e

discl for this: purpose use. Sk Ness Form:No. 1319, or equivalent.
1f compliance’ with the Act is not required, disregard this notice: ™5 ‘ot

{1f the ‘signer of the above'is a corporaiien,
vse the form of ‘acknowledgement oppotite

.- I\};t;a;y ublic for Oé;gon :|  Notary Public for. Oregon

: Nanfddegy e . v (SEAL)
. s}x‘on expires: 7’23 93 .1 My commission expires:, 7
PR CFeT S

,("',:‘ “ o',:{)E \.s?. .

. bern O
EPTTRTYIT

" REQUEST FOR FULL RECONVEYANCE

" .. T be used only when obligations hava besn paid.

s o e  l Teustes

The ifmdoruiéned is"the Isgal m?ner and‘hélder oi all indebtedness: secured by the loregoing trust deed. All sums secured by said

trust deed have been fully.paid and satistied. You hereby. are directed, on payment to you ot any sums-owing to you under the terms of

. said.trust.deed.of .pursuant. to. statute, to-cancel all ‘evidence :of indebtedriass secured by" said trust deed (which are delivered to you

herewith together.with said trust deed) and to reconvey, without warranty, ‘the_ parties designated by the terms of said trust deed the
17 estate now.held by yet under the same; Mail reconveyance. and.d ¢ TN NN SO

Beneficiary

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyonce will be made.

TRUST DEED ‘ STATE OF OREGON,
ek (FORM'No.' 881} 71

"

{(Form’No. ) County of ........ Klamath
STEVENS:NESS LAW PUB, ©O.. PORTUANDI ORKE, "> <10y N K R o i T 1 “I&rﬁfy that th’e Withl‘n l‘nstmmeﬂt

was received for record on the.9th...day
Aug., 1890

hACE REGERVED® in book/reel/volume No.
FOR . . .. - page ..16039 or as fee/file/instru-
. ,R:sconosé's use ) ment/microfilm/reception N9.187.12....,
P ; : S “Record of Mortgages of said County.
‘B,m,,-;,-,,y., H ... .. ... .. . Witness my hand and seal of
) : County affixed.

Grantor

AFTER RECORDING-RETURN'TO """

ASPEN.TITLE ‘& ESCROW, INC. u: velyn Biehn,. County.Clerk .
525 Main_St. NAME TITLE

Kilduath: Fdlls, OR Fee $13.00 - By Quetuatere LNt nalode Deputy

G meny g e it S




