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"MTC Z‘léi\()QObT'fnusf DEED-

: THIS . TRUST DEED, made th

~ Volona Page 16043 %

August

Ricky.D. Elder & Vicki: L.

eer 1990, betwéen

Elder, or. the survivor

as Grantor, tie.Company of Klamath County

ey

", as Trustee, and

or the sury

iver:!

Allan G. Miller & Melvie Miller,.
as Beneficiary, Sy

.

LARSANS

'Graniér.) )
cKlamathoco .o

i::Courity, Oregon, described as:

legaldescrlptlon made a part herein

4

to\gé:t.h;r"with all and singular the heredi
now or hereaifter appertaining, and the rents,

tion with said real estate.

4

sirrevocably grants, bargains, sells and conveys to trustee in gfust; with power of sale, the bibpért}i

¢s and appurtenances and all other rights thereunto belonging or in anywise
jssues and profits thereof and all fixtures now or

FOR THE PURPOSE' OF SECURING PERFORMANCE ‘of "each‘ agreement of gdrantor herein ¢
AND“NO'/.‘OOXWKKN'\.RAN‘KK?\K

hereafter attached to or used in connec-

ontained and payment of the

fhkkkkk X

_INE‘IEEN,.IHQUSAND;EIVE:HUNDRED

note of -even date

JekFdokdddedkkkkhkEh KK hkhh Rk kkk
not sooner pmd, to be due and payable . Peftem‘SOf ‘note

The date of maturity of the debt secured by this instrument is the
becomes due and payable. In the event the within described property,

then, at the beneliciary’s option, all obligations secured. by. this instrument,.
herein, shall become immediately due and payable. .
To protsct the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in food condition
and  repair; not to. remove or demolish any building or.improvement thereon;
not to commit or permit any waste of said property.
. To complete. or: restore promptly - and dn and workmanlike
any building ur imp ¢ which may be conatructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .
. 3. To comply with all laws, i i
tioris and restrictions allecting said property:
join in ting such i '] ts pursuant to the Unitorm Commer-
cial Code as the “beneliciary may require and to pay lor tiling same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by liling officers or searchind agencies as may be deemed desirable by the
b:nelicia‘ry.

red c ts, condi-
it the beneliciary so requests, to

L o provide and continuously maintain insurance on the buildings
now or.-herealter erected on the said premises against loss or damage by lire
and such other hazards as the, beneliciary qmay fro time to time require, in
an amount not less than Su...lnsurar,EfeA..Va’iue...,.A......... , written in
[ H ptabl the - beneliciary, with loss payable  to the latter;: all
policies of insurance shal! be delivered to the beneliciary as soon as insured;
il the grantor shall fail .or any reason to procure any such insurance and_to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion, of any policy of insurance now or herealter placed on said buildings,
the - beneliciary “may 'procure the same at grantor's expense, :
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may  determine, or.at option of ficiary the entire so col d, or
any part thereol, may ' be released .to grantor. Such application or release shall
not ‘cure or waive any detault or notice of delault hereunder or invalidate any
act done pursuant to such notice.
5. To kcep said premises free from construction liens and to pay all
taxes, assessments and, other charges that may be Jevied or. assessed upon or
against said property’ before ' any - such taxes, assessments and other
charges become’ past d ‘promptly deliver receipts- therefor’
to beneliciary.'.should the grantor - assess- .-
ments, insurance premiums, liens or o
by direct payment oFf by providing
make such payment, beneliciary may,

less costs
ney's lees

collection
insurance
: property,

hereby or

event the
in equity.

beneliciary with .
at its option, make payment thereof,
and .the amount:.so_paid, ‘with interest at the rate set forth in the note secured
hereby, together with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, arising from breach of any of the
covenants_ hereoi: s aloresaid, the prop-
erty hereinbelore “ described, e bound to the
same extent that they are ation herein
described, and all such payments shall be immediately due and ‘payable with-
out notice, and the nonpayment thereof shall, at ﬁ_n-‘opﬁon ol the beneliciary,
render all sums secured by this trust deed immediately due and . payable and
constitute a breach of this trust deed. . X 5 .

6.-To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation_and trustec’s and attorney’s
fees acluul¥ incurred. . S Pl e e e .

7: To appear in and defend any . action or proceeding - purparting to.
allect the security rights or powers of beneliciary .or trustee; and in. any suit,
action ar proceeding in which the l.xeneh'cinry or trustee may appear, including
any suit lor the foreciosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the benelici " trustec's attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agdrees to pay such sum as the ap-
peliate court shall adjudde r ble as the beneficiary’s or trustee’s attor-
ney’s lces on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said
under the right ol inent d in or cond ti b
right, il it so elects, to require that all or a
as compensation lor such taking, which are
to pay all reasonable cosls, expenses and attorney's lees necessarily paid or
incurred by prantor in such proceedings, shall be paid to beneliciary &
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appeliate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebted

sale,

by law.

pli

attorney,
property shall be taken

encliciary shall have the
ny portion ol the nionies payable

in exceas ol the amount required

surplus.

under,
trustee, t
upon any

Falabatalaiolalehy y Dblla(ﬁj with
‘herevith, payable to’ beneficiary ot order and ‘made ‘by granto

date, stated al;t;ve, on which the linal installment of said note
or any part thereot,
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or app

.irrespective of

dranting any casement  or creating any restriction thereon;
asubordination’ or o
“thereol; " (d) reconvey,
drantes. in_an
legally entil
be conclusive prool of the truthlulness thereol. Trustee's lees |
services mentioned-in this paragraph shall be not less than $5.

A 10, Upon any default by grantor hercunder, beneliciary may at any
time without notice, either in person,

inted by n court,
the indebtedness hereby
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits,

ficiary may determine.
1.

and
waive any default or notice of delault hereundes or invalidate
pursuant to such notice.

12, Upon default by gran

essence with respect {
declare all sums secured h

advertisement. and sale, or may
remedy, either' at
the beneliciary clects to
the trustee shall execute 1 defat
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon t
notice thereol as then required_by law and proceed
in the manner: provided in
13, Alter the trustee has commenced forecl

and. at any time prior to 5 days before the date the trustee conducts the
sale, the:grantor or any
the default or defaults.
_sums secured b
entire’ amount

obligation . o

delaults, “the p

and expenses -actuall,
together with trustee’s a

14, Othenvise, the sale shall be held

- ,;;lace designated _in
e postponed as

in one parcel or in:separate
auction to-t
lﬁall deliver to 1t
the property s0

. 'If;u
ot the truthfulness thereol. Any person,
the gdrantor
15. When

shall apply the proceed
cluding the compensation of

having recorded liens subsequent
deed as their interests may appear in
surplus, i any, to

16. Beneliciary way drom firte 10 fie appoin? A MITesIOr O succes.
sors to any frusfee nanted herein

kkkkkkkkkXX *

i;tékést,fher‘edn‘accbrding o the terms of a promissoty
“the final payment ‘of principal and interest hereof, if
S )9. FIRDEI

, 19,

or any interest therein is sold, agreed to be
roval of the beneliciary,
the maturity dates expressed therein, or

] {c) join in any
the lien or charge
part ol the property. The

the “person or persons
and the recitals therein of any matters or tacts shall

or any of the

ther agreement allecting this deed or
without warranty, all or any
reconveyance may be described s
thereto,"”

by agent or by

. a receiver to be ap-
and without regard to t

he adequacy of any security lor
secured. enter upon and take possession of said prop-

including those past due and unpaid, and apply the same,
and expenses ol operation and collection, including reasonable attor-
upon any indebtedness secured hereby, and in such order as bene-

The entering upon and taking possession of said property, the
of such rents, issues and prolits, or the proceeds of fire and other
policies or compensation or awards for any taking or damage of the
the application or release thereol as aloresaid, shall not cure or

any act done

debtedness secured

in his performance ol time being of the

beneliciary at his
as a mortgage or

election may proc
direct the trustee to foreclose this trus

direct the trustee to pursue any other right or
law or in equity, which the beneficiary may have. In the event
foreclose by advertisement and sale, the beneficiary or
and cause to be recorded his written notice of default

shall lix the time and place of sale, give
to foreclose this trust deed
ORS 86.735 to 86.795.

other person so privileged by ORS 86.753, may cure
14 the delault consists ol a lailure to pay, when due,
the trust deed, the default may be cured by paying the
ué at-the time ol the cure other than such portion as woull
delault occurred. Any other delault that is capable of

ed by tendering the performance required under the
H iti curing the default or

pay to the beneticiary all costs

bligation of the trust deed

ding the ts provided

on the date and at the time and
the notice of sale or the time to which said sale may
provided by law. The trustee may sell said property vither
parcels and shall sell the parcel or parcels at
he highest bidder for cash, payable at the time of sale. Trustee
he purchaser its deed in form as required by law conveying
sold, but without any covenant or warranty, €xpress or ime
recitals in the deed ol any matters of lact shall be conclusive prool
excluding the trustee, but including
may purchase at the sale.

trustee sells pursuant to the powers provided herein, trustee
s of sale to payment ot (1) the expenses ol aale, in-
1he trustee and a reasonable chargde by trustee's
obligation secured by the trust deed, (3) to all persons
to the interest of the trustee in the trust
the order ol their priority and (4) the
the grantor or to his successor in interest entitled to such

and beneliciaty,

(2) to the

oF o any sucvessor frustee appointed here-
and without conveyvame o the »uccessor

vested with all title, powers, and duties conferred

ot such appointment,
e latter shall be
[trustee

secured hereby; and drantor ageees, at its own expense; to’take such “actions’
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

9. At any time and Irom time to time upon
ticiary, payment ol its iees and presentation ol this
endorsement (in case of full reconveyances, lor I ), without
the liability of any’ person lor the payment of the indebtedness, trustee may
(a) conaent to the making ol.any map or plat of said property; (b)_joi in
V87 e TN of SAR BTN .

al
“which,’

written request ol bene-
deed and the note for

ted

‘when recorded -in the maor

which the

of the su;:cessor truatee,
17,

afk'nowltdged is made a pu p 3 3

trust or of any action or proce h g
_ shall be a rgarty,unless.such action or proceeding is brought by trustee.

herein named or appointed hereunder. Each such appointment
shall be made by written instrument executed by gttwl iary,
taage records ot the county or counties in
N be conclusive prool of proper appointment

esecuted amd
Trustee is not
other deed of

propecty is situated, sha,
Trustee accepts this trust when this deed, duly

to notily any party

eding in which grantor,

NOTE: The Trust Deed ‘Act provides that the tuttos
ot savings and loon o
property of this state,

“hereunder must be ‘elthier on’ anomey,: Who'
ssociation outhorized to do business under the laws of Oregon

s wbsidiades, wifiliates, agoms of branches, the Unlted Stotes of

ot the United States
any agency thereof,

‘\s" an “Gctive: member’ of the Oregon State Bar, @ bork, trust compony
o tille insuronce compony authorized to insure title to teal
of an escrow ugent licenved under ORS 494.505 to 696.585,

T rerce

s
e

-
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e santor covenants and ageees to and with the beneficiary ard those claiming under him, that he is law-
fully, seized. in fee simple of said described, real property and has a valid, unencur_nbéred title thereto

‘ see tt;achéd ‘

The granior warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
( b T X JEN 00 e MK KX XK K X O HAL WWKXI&HWW&&WKKXKX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneliciary shall. mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this'déed and whenever the confext so requires. the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. . ..

- IN WITNESS WHEREOF, sqid.érqntor. has hereunto set s,\hh' d t‘he‘ daj' and year fi

rst aboye written.
S skl e~

* |MPORTANT NOTICE: Delote, by lining out, whichever warranty (o) or {b) is
‘not opplicable; if 3 y (o) is opplicable and the t ficlary is a creditor
as . such word is_defined in the Truth-in-lending ‘Act ‘and Regulation 2, the
beneficiary - MUST: comply. with the. Act:and Regulation .b ki ired

disclosure 3 for this purpose vse Stevens-Ness Form No. ‘\3‘1_9,‘ or !qni:ulenl. .
If, compliance with the Act is‘nornqulrcd, disregard this notic R

[ the' ;lénn;_ai the ‘cbove s d corporation,
ute the form of acknowledgemant oppasite.}

STATE OF OREGON, ' STATE OF OREGON,
- -County of , - - County of it
npwas le "_ ‘7‘ : 2| This instrument was acknowledged bef

¢

Vicki L

“"Notary Public r Oregon

“'"'" cxien(p Mo =7 2 1

(SEAL)

“The und rsigned"iﬁ'ﬂfé‘leéﬂ dﬁ"neriﬁdfhblder&d'l'dll'indebredn'éi:' secured :by ‘the foregoing trust deed. All sums secured by said
‘trast deed have been fully paid and satistied. Y ou J‘hei‘éﬁyt’are"dire'cret.;l,xpgi»bn:_j{r':ieg.t"}o\'y_’ou‘_ of any ‘sums owing to you under the terms of
said- trust ‘deed or* pursuant ‘to statut . ¢o ‘cancel‘all evidencesof indeb dnsss ‘secured by said trust deed (iwhich are delivered to you
“herewith togethet.with sdid tiust-deed) and to'r ey, with iarranty,- to:the parties designated by the terms of ‘said-trust deed the
_estate’ now held by you under the same. Mail-reconveyance' and. do iments 'to EES TSR

“Beneliciary

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Soth must be delivered te the trustes for tlatlen before ¢ Y will be made.

TRUST DEED R ' STATE OF OREGON/ ‘}ss

_(FORM No. 881) . . County of ......
L e ravANE-NEeS LAW PUD, €0.0 PORYLAND. OR N | A S I certify tha

o within instrument

tecord on the .........day

F L —

R Ry M., and recorded

RSN *SPACE RESERVED me No.f..../“ /t on

AT (e M3 R 7 page or as fee/tile/instru-

gézgnéékﬂéﬁle = AR ‘s USE. ment/microfilm/reception NO.oe.ccovseovs

: . e . /" - . Record of Mortgages of said County. .

" eReeeTEEERE ST PR PV Witness my hand and seal of
‘ 3 i L County affixed.

7 3 /AFTER RECORDING RETURN TO
Mountain: Title!.Company ™' iy BORCTT L e
222 5qxxé:h,sixth Street , . ‘ L Name

¥4

| }S\lamat'h ‘Falls, OR 97601 - ;

[T
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' MTC NO: 24090-DT

EXHIBIT "A" ‘
LEGAL DESCRIPTION

The East 1/2 of a tract of land situated in the NE1/4 of NEL/4 of
Section 1@, Township 30 South, Range 9 East of the Willamette

Meridian, Klamath County, Oregon, more particularly described as
follovss

Beginning at an iron pin which lies North 89 degrees 40’ East a
distance of 30.00 feet and North 1 degree 22’ West a distance of 876.9
feet from the iron pin which marks the intersection of 4th Avenue and
4th Street of Altamont Acres which point of intersection is also the
Southwest corner of the NE1/4 of NE1/4 of Section 1@, Township 39
South, Range 9 Bast of the Willamette Meridian, and running thence
North 89 degrees 40’ East a distance of 265.0 feet to a point; thence
North 1 degree 02’ West a distance of 71.5 feet to a point; thence
South 89 degrees 40’ West a distance of 265 feet to an iron pin;
thence South 1 degree 02’ East a distance of 71.5 feet more or less to
the point of beginning, said tract in the NE1/4 of NE1/4 of Section
10, Township 39-South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon.. o ‘ »

" Tax Account No: 3909'01QAA 01100

This trust deed is an "All Inclusive" Trust Deed and is second

and subordinate to the Trust Deed ncw of record Dated November 7, 1980

and recorded Nov 7,-1980in volume MBO, Page 21599, Microfilm

records of Klamath County, Oregcn, in favor of Robert A. Cooper & Lue M. Cooper
as beneficiary, which secured the payment of a note therein

mentioned.

Beneficiaries herein, agree to pay when due, all payments due

upon the said promissory note in favor of Robert A. Cooper & Lue M. Cooper
, and will save grantors herein harmless therefrom. Should

" the said beneficiaries herein default in making any payments

due upon said prior note and trust deed, ‘Grantors herein may

make said delinquent payments and any sums.SoO paid by grantor

herein shall then-be credited upon the sums next to become due

upon the note secured by this trust deed. - ‘ ‘

STATE OF OREGON: COUNTY OF KLAMATH: sl

Filed for record at request of Mountain Title Co. the 10th day
of Aug. AD.,19_90_  a_9:34 oclock - AM., and duly recorded in Vol. _M90____
of Mortgages onPage 16043 |

Evelyn Biehn . County Clerk
$18.00 By Q (v/x.i) Y14V aralldie




