THIS Usrnsnn.madeﬂﬁs.ﬁsb;dayof...;.;.”...“.léﬂsvﬁﬁ.; 19907 ., between
Robert R. Wilson and .Gayle M. __Wilson : : S :

heessacesessevensesnaeanorasses ety P L R R R

........H.‘.‘.sp.a.‘.“:l.ﬁ‘.‘@..w:.L.ffe................,......................v....;...’.aséranto‘r.Williak:iSisemore.astrustee,and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN_AS_SOCIATIQN. a corpom_ﬁon organized and existing under the laws of the
Ui;igédStates. ‘aéb.eneficiér‘ : e B S ! NEHAPI
S LA ;_~ ,g@wf,NE§9EiHyQi,A AR
.-. The gfantor.irrevocably grants, bargains, sells and conveys to the trustes; in trust, with power of sale, the proﬁerty in
. Klamath. . County, Oregon, described as: -

Lot 8, Block 11, FOURTH ADDITION TO WINEMA GARDENS, in t:;h'eﬂ-'Ct;)unty of Klamath, State of Oregon.

R ;

Acct #3909-001AB-03500 S Key #503912
"UNDER' OREGON' LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS .MADE BY US AFTER THE

UNDER' OREGON LAW, MOST AGREEMEN IS, X o o T ONS WHICH ARE NOT
EFFECTIVE DATE O

T THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSLIONS WHICH ARE NOT

1Y OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

FOR PERSONAL, FAMI

MOST BE IN WRLITING, EXPRESS CONSIDERATION AND BE SIGNED BY US. TO BE ENFORCEABLE." :

Grantor's performance under this trust deed and the note it ‘secures may not be assigned
to or be agsuméd by another party. In the event of an attempted assignment or assumption,

the entire unpaid~balance shall become immediately due and payable.

* which said described real property is not currently used for agricultural, fimber or. grazing purposes,

* together with all and singular the appurienances, tenements, hereditamants, rents, issues. profits, water rights, easements or privileges  now- of
" hereafter belonging-to,derived- from or in anywise appertaining to the sbove described premises, and all plumbing, lighting, heating. venti-
lating, air-conditioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances’now or"hereafter instailed in or used in connection
i 0 ises, includi Il interest therein:which the grantor has or may hageafter_acquire, for the purgos of securin
with the above described premises, including & interes rorein: w < g oo :y{ e qen . ‘i’xousana %1Ve S
performance of eac greement ‘of the- grantor herein contained and the paymesnt o the sum’ of fyndred-and no-cents===

($... 500 }=Dollars,” with interest thereon- according to the terms of & promissory nofe of even fésﬁéeaith. paysble to the
beneficiary, or ofdec’and n age by ‘the grantor, ;Sririci&iﬂ andinterest being payable in monthly installments. of § L) i
r§eptem erﬂ S ',4:_9 : L - : LT

T L . L ey ¥ - . . .

. 'This trust dced.shall turther secure the paymént of:such additfonal mopey,.  defaull, any balance. fematning. in the reserve scoount shall be credited to the
{f any, as may bo_loaned hereafter by:the beneticlary to the grantor or others* -indebtedness, - If the reserve t for taxes, ts, insurance premiums
baving an Interest in ,the"ubove,descﬂhed .‘fropgrq,,as«mn _bo_evidenced by a .and other charges Is not sufficient’ at any ti charges
note or notes. 1f the:indebtédness secure by this” trust™ evidenced by ~ as thoy bhecome due, the grantor shall’ pay the deficit to the beneficlary upon
more than one note, the beneficlary may cre It payments recelved by it upon . demand, "and if not . paiy within ten days after such demand, the beneliclary
any of sald potes or part. of any payment on.oae note and .part on Aoother, - ~mn{ at [ts option  add -the smount of such deficit to the principal of the
a8 the bemeficiary may elect. obligation sectired hereby,

- The grantor hereby covenants to and with the trustee and the bencficlary : Should the grantor fall to keep any of the foregoing covcnants, then the
hereln that the said. premises and property conveyed Ly this trust deed are benefliciary may at its option carry out the same, and all its expenditures there- .
tree and clear of all encumbrances anc that the grantor will and’ his: helrs, for shall draw Interest at the rate specified in the note, shail be repayable by
executors sud . administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed.
against the :claims- of all persons .whomsaocver. .’ Joer tTe parenie this connectlon, the beneficiary shall have the right in its discretion to complete
IR . S . : ot i . any {mprovements made on sald premises and also to make such repairs to said
- The grantor covenants and agrees to pay sald note according to-the terms property as In its ‘sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against .
sald property; to keep sald property free from all encumbrances having pre- . .. ~The grantor further agrees to comply. with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings in course of construction covenants, conditions and restrictions atfecting said property: to Rny all costs,
or hereafter consatructed on said premises within six months from the date fces and expenses of this trust, including the cost of title search, as well as
date construction is herealter commenced: to repair and restore the other costs and expenses of the trustee incurred in connection with oc
in good workmanlike manner any bullding or lmprovement on in cnforcing this:obligation, and trustec’s and attorney's fees actually incurred;
which may be damaged or destroyed an p?. when due, all to appear in and defend any action or rocecding purporting to affect the secur-
to allow beneficiary to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and cxpenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary ot Bsuch reasonable_sum to’ be fixed by the court, in any such action or proceeding io
fact: not to remove or destroy nn; building o_rjlmpmvements now of hereafter  which ‘the’ beneficiary or trustee may appear and in any suit brought by bene-
e h N

constructed on said premises; to keep all and impr now or ficiary to fareclose this deed, and ail said sums shall he secured by this trust
hercafter erected upon sald proj erty in good repair and to commit or suffer  deed. ) S . .
no waste of said premises; to keep all buildings, propert{ and _jmprovements .
pow or hereafter erected on sal nsured . against Joss The beneficiary will furnish to the grantor on written request therefor an
by fire or time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less. than the original pr any. further statements ot account.
secured bydn‘\(l,s;rl\‘xst dte‘:d. hll lﬂ ?Qmpltlmy or comp It I 4 th
ary, an eliver the original policy t i3 mutually agreed that:
approved loss payable -clause in favor
ggmlum pald, pwy the principal place of busiress of the beneficlary at. least 1. In the event that any portion or all of said property shall be taken
fteen days prior to the effective date of an such policy . of insurance. . 1f under the right of or fon, the beneficiary shall have
aid poll insurance is not so tendered, .the beneficlary may..io . its_own the right to commeénce, prosecute in its own name, appear in or d
discretion obtaln Insurance for the benefit of the beneficiary, which .Insurance tion or proceedings, or to make any compromise or setticment in conne !
n‘\)aul h% hon-cancellable by the grantor during the full term of the .pollcy thus mﬂ;ﬂ‘t{; lur;uczr!;;*l;eg‘zt“;g‘ ‘i‘:f':{.c'r? tr:g'“nl;e ‘t};“;'c-hnl:rgr':ngx&‘;r'tlg? &Ltm :lmqe-
obtalned. . . M
i . . K : quired to pay all reasonable costs, expenses and attorney’s fees necessarlly paid
In order to Erovide«rc ularly for the prompt payment of sald taxes; asscas. or (ncurmY by the sirnntor In such proccedings, shall be paid to the beneflciary
ments or other. charges and insurance premiums, the grantor agrces ‘to pay to and applied by it fieat upon sny rensonable costs and expenses and attorney's
the beneficlary,. together . with and in "addition to the monthly payments of fees necessarily pald or Incurred by the heneficiary in such proceedings,
rincipal andr(nurest‘pnyable under the terms of the note or jon secured applied upon the Indebtedness secured hereby; a
Eercby. an amount egual to one~t:ullth (1/{12th)mo( the taxes, ltl]"-: its own Exxi;nsr:. to _uke“:gﬁh actions and e;cr%‘g;l:;c?xpc ruments a8
t] et a : p n e ary's
ﬁ:e:;csxfgogxs.’ n:ni ?i:;;gnzfthl:;;g;ﬁ&%ls/zgﬁ e fnsus request. ’ i
ayable with respec snid property within each succeeding three . .
Eh{s trust deed r‘:zmnlns in effect, axyestlmated and directed by the beneficlary,  ficjar 2 pﬁ;&%" :.,lrl'nleum;ge;rggld txl)?eietnotatt‘inolne: l?\l:r(il‘e?dn:n u:'s‘te, :(mtehelot:e:e-
such sums to be credited é" l"'"ﬁ pl:inclpal °i§ 'h‘f l":‘;‘ t.‘cxuu;.il! "q.““fd l'°’; :l‘:e dorlseiw;em. (In case of full reconveyance, for cancellation), without affecting the
several purposes thercof and shall therebron e charg e principal of the  {abitity of any person for the pagment of the indebtedness, the trustee may (a)
loan; or, at the optlon of. the beneficiary, the sums so paid shall be held consent to the making of any map or 1at of said property; (b) join in tin,
the benéficiary in trust as a rescrve account, without, Interest, ‘to. pay . sald  a0tSis.ment ar creating and N80 ctlon thereon ‘}c)pioli'ln ‘n’ mbomu g
4 nts or other charges when they shall become due or‘ (;thcr agreement x;{lecllng thls‘deeld :r the tien 'orﬁ‘hlme hereol: (4) reeonv:;,
. P without wacranty, all or any part of the property, The gKrantee in any reconvey-
. . . ¢ be described as-the .''person or persons legally entitled thereto™ snd
While ‘the grantor Is to pay ‘any and all taxcs, nssessuients and other  hHCe IuaY ¢ P ntit e
charges levied or nasessed ngnlm{ snlil property, or. any part thereot, befare the recltals therein of nny .!unuen or facts shall be ‘?omlunhe roof of the
the Bame. begin to beor interest and also to pay premiums on” all Insurance :;,‘;“{"l‘,"o"&;axm"w" Trusiecs :fees for any of the services in this paragraph
licles upon aald property, such payments are 10 be made through the bene- not less than
ciary, 88 “lloresald. The gr{xnlordhel&hy nl\,xlhorllels ll‘:; Obeneﬁclnry to ay‘ 3. As x\(}(mi:(mal'lecurllyl.l grnnlorlhcreby ‘“al.lg'l“ to \:’eneﬂcltry ?urlng the
- assessments and other charges evles 14 posed againa cont of these trusts all renis, issues, roy tles and profits of the
property in the amounats as shown by the statements ' thereof: furnished  perty affected b this deed and of any personal property located thereon. Until
l‘zg the. collector of -?chﬁ%uu. Ms‘eum;gls or 0311" :‘?m‘au. .t:nd l!)‘:n 1{’:{1 "ﬁ; g‘l:'lntor!shnll de a;xn in_the pnyl{le‘?t of dany lndc&'.edr‘ilesl: t:ecureg hre,rehy or in
surance . premi n e s shown on.tihe men sul € the performance of any agreemen ereunder, grantor sha ave the ht to col-
the lmurm':'cc carriers or their representatives, and to charge sald sums to the lect all such rents, issues, royalties and profits eamed prior to defauit as they
principal of the loan or to withdraw the sums Which may be required from  become due.and payable. Upon sy default by the grantor hereunder, the bene-
the reserve t any, lished for. that, purpose. “The grantor agrees  (iclary may al any time without notice, either In person, by agent or by a re-
in no event to .hold the beneficiary “responsible tor fallure to bhave any. josur- ceiver to be:appoloted by . a coust, and ‘'without regard to the adequacy of any
ance ‘written of, for; any loss or. damage: growiog Tout. of & defect fo any fo-  gecurity for the Indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneficiary hereby. (s authorlzed, in the event of any said property, or Any part thereol, in its own npame sue for or otherwise collect
1oss, to compromise and settle with .any fosurance -company. and ‘to _apply any  the rents, [ssues” and . profits, including those past due and unpald, and 1
such lnsurance recelpts upon ‘the obligations “secured’ by “this’ red, IR the same, less costs and expenses of o eratlon and ) P ot Apply
putlng the t of the bted or - payment . and satisfaction In  able attorney's fecs, upon any indebtedness secured .
full or upon sale or other acquisition of the property by -the beneficiary after  as the b el ,c PO ety ness secured hereby, and 1a such order

cor ng

€8, ANSP

and payable.




[ enteting upon and taking possession of sald property, the,

of sneh rents, issues and profits or. ‘procecds of tire and other Insursnco pol-
tcies or.compensation or awards lor.n.{ ukln’ or damage of the property, and
the application or releass thereof, as aforesald, ahall not cure or .waive any de.
tn\g‘t otﬂnouco of default hereunder. or {nvalidate any. act’ done pursuant to
such motles. .. vy el oo ;- D - .

B, The grantor. shall notlfy  beneficlary_in ‘writing of any sale”or ocon-
teact. fof sale of the above described -property and

neemen the time’ {ixed 3 the preceding pt::‘:?on ment. The tee shall
dellver to the purchaser his de in form ‘as requil by law, conveying the R
perty so.sold; but without .any, covenant or ‘warranty, .exproes .or implied.

recitals in the deed’ of any matters or facts shall conclusive prood of the

truthfulness thereof. Any person, cxcluding the trustee but includine.the grantor
and . the beneficlary, . may purchue at the sale, .

When' the -Trustes Ia ‘pursuant to’ tho powers provided hereln,” the

furnish - bepeficlary _on’ 8
form -supplied it with such p 1 8 P a8
would onflm.rlly be required of a new loas applicant and shall pay:beneticlary
a servics charge. ... . . .

6. Time Is of the essence of this Instrument and upon -detault by the
grantor in Qnymenv. of any {ndebtedness secured hereby or in performance of any
ag t der, the b y may_declare ail sums gecured hereby ‘im-
mediately due and rnysble by dellvery to the trustee of written notice of default
and election to sell the trust property, which notfce trustee shall causs to be

delivery of said notice of default and election to sell,

is trust deed and.all promissory

notes and . documents . secured hereby, whereupon the
trustees shall fix the time and place of sale and give mnotice thereo! as then
required by law. .

7. After default and any time prior
by the Trustee for the Trustee's sale,
rivileged may poy the entire amount then due under this trust deed
he ob 1! 4 thereby (including costs and exp tually incurred
fn enforcing the obligation and trustee's and .attorney's foes
not exceeding other than such portion of the principal as would
pot then be due bad. defauit o%urred and thereby.are e _defaul
e
112

4 t
en be requ 2w fol g
evider, RY uha)
of said notfce of sale, the

fixed by bim in.said ootice

in such order as he ma{ de-

to ghest bidder.for cash, in 1awiul money of the

e at the time of. sale. Trustee: ma, poatpons - sale of all or
an{‘pomon of 8 property by public announcement ab such time and place of
sale and from time to time thereafter may postpone the sale by public an-

to tive days before the date sct
the - grantor ~or other 'person lg
an

separate parcels, and
the gl X 3

IN W'ITNESS WHEREOF, said- grantor hus hereunto set hi

qu{_rifyof =2 T
" HIS 1S 7O GERTIFY that on this -8R day of

‘hereto, thelr helrs,

August

-0

trustee shall ,aypli the . proceeds of - the trusteo’s sale as follows: 1) To
the -exp of the ssle including the compennation of the trustes, and a
reasonable charge by the attorney. §2) To the . obligation secured by - the
trust . deed. (:S Io all. persons having recorded llens subsequent 'to
{ntercsts of tha trustee fn. the trust deed as ,!.hgr, interes App
order .of: thelr priority. (4) Tho surplus, i 'y the grantor of the trust
decd or. to his. successor in intercst entitled such surplus.

10. For. any reason permitted by law, the beneticlary may from time 1o
time appoint-& or to sny trustee named hereln, or to any
trustee appointed hereund Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder.
such t and sub: tion shall be made by written {nstrument executed
by the beneficlary, contalning reference to this trust deed and fts plavce of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property Is situated, shall be conclusive proof of
pruper appointment of the successor trustee.

11, Trustee necepts this trust when this deed, duly executed and acknow-
1edged is made n public record, 8% rrovlded by law. The trustee {s not obligated
to nom?' any. party hereto of pendlng sale under an other deed of trust or of
any action or proceeding in-which the grantor, beneficlary or trustec shall be &
party unless such’ action or proceeding I8 brought by the trustee.

12. This: deed applles to, Inures to the benefit of, and binds all parties

g devisees, 8, eXecutors, successors and
assigns,’ ‘The term theneticlary™ shall. mean the holder and owner, Including
ledgee, of  the note secured herghy, whether or mot named as a beneficinry
erefn. In construing this deed and whenever the context so requires, the mas-
culine gender_includes the feminine and /or neuter, and the singular number lo-
cludes the plural.

s hg’nd'cmd seal the day and vear first above written.

Robert R. W;lson ., ;
Sl 1 gl

e M. Wilson °

19 90 bafore me, the undsrsiqne&. a

Notary Public in ‘and for sald “county

““” Robert R. Wilson and Gayle M. Wilson

nnd sicte; personally’ cxppecn'ed fthé'wit_mn named..-..

:ia',m"e persénully known to bo the 1dentical k;dlv&duql.@_. nomed in-and who éxocqied the {or‘oqolnq' instrument and acknowledged to me that

__......E}.'__;execuled “the same freely ‘and voluntarily for the uses and P
iy 'TESTIMONY. WHEREOF, I have hereunto set my band and affiz

.

T " OFFICIAL SEAL :

o TRACIE V. CHANDLER "
: ) NOTARY PUSLIC - ORZGON,
» {CQn Sl 90, 000112

oL

Notary ,Pu!'alic “for Oregon

sos thoroln oxptessed.

day /4nd gyear last above written.

-t HA

“qy notarial seal

090-39-01478

E Loan No. .-

<15 Robert R, ‘Wilson '
‘Ga’yleM wilson.

0" Gmniof ons
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

TIES

r. Recording” Return
KEAMATH - FIRS
ND-LOAN-ASSO)
-540'Main Street”
Klamath Falls, OR 97603

o

My comgissiéy expires: v 7/ é ? ?[

s FORg RICORlDIQ;Q b
LABEL IN COUN-

WHERE

usED.)

Fee $13.00

swioromeon | _
County of .. Klamath....f

1 certify that the within instrument
- was_received for record on thelOth.
.day of, .. P TT-So— -, 19.90,
at 10:28_o'clock A M., and recorded ..
i book ... .M90__.._on page 16048
*Record of Mortgages of said County.

Wilness my hand and seal of County
affixed.

Evelyr County_Glerk

, T ity Clerk
B Gl ime TV it larial bt

Deputy

ou

REQUEST FOR

STy :
TO:

Villiam Sisemore, o eeees Trustee .. .:

i‘hs undersigned is the legal owner aﬁd holder of all indebtednoss.2
have been fully paid and satisfied. You hereby are directed, on’paymen

. trust _deed) and o reconve;
¥ e, e

; without warranty, to'the

paries

Ve

P

FULL RECONVEYANCE
To bo used only when obligations have been paid.

scured by tho foregoing trust dead. All sums socured by said trust deed
t'to you of any
i pursuant‘to‘-‘statuta,"lo cancel. all evidences of indebtedness secured by sald trust

esignated b; the

sums owing 1o you under the terms of said trust deed or
deed . (which are delivered to you horewith together with said
o ‘lc’orms,of said trust deed the estate now held by you under the




